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OcHoOBHBEIE (haKThI H BHIBOABI

O6maa undopmaunus, naeHTHGHIHpPYOMWAaa O0’BEKT OLLEHKH

B cootBercTBum ¢ 3amanuem Ha oneHKY Ned ot 16 suBaps 2020 r. x JloroBopy 00 oreHKe
UMYIIECTBA, COCTABJIAIONIETO MAaeBOW WHBECTHIMOHHBIM (ouag ot 03 ampens 2018 r.,
crenpamuctaMu OOO «AreHTcTBO «buszHec-AKTHB» Tpou3BeleHa paboTa IO OMPEIeICHHUIO
cupaBeiBoi (perHOYHOM) ctomMocTH 100% makera akmuii B kommdectBe 2 315 220 mir.
AO «Yuus» (MHH 7710957076), rocymapcTBEHHBIN peruCTpalldOHHBIA HOMED Bhimycka: 1-01-
82470-H (manee OOBEKT OIICHKH).

[IpenmonaraeMbpIM  HCHOJIb30BAHUEM PpE3YJIbTaTOB OLEHKU U CBA3AHHBIE C 3THUM
OTpaHMYEHUS: ONPEIEICHUE CTOMMOCTH YHUCTBIX AKTUBOB U OCYIIECTBIEHHME CIEIOK C
UMYIIECTBOM 3aKPBITOTO MMaeBOr0 MHBECTHIIMOHHOTO (POHIA CMEIIaHHBIX WHBECTUIIUN «DCTEUT
[TepBerit». OT4er 00 OLEHKE MpeAHa3HAYeH UCKITIOUUTENFHO Ui YKa3aHHOM LENH U HE MOXKET
OBITH UCTIOJIB30BAH JIJISl HHBIX LIEJICH.

WNudopmanns 06 OOBEKTe OLIEHKH MPUBEICHA B CIIEAYIOIIEH TaduuIe.

Tabnuya 1. Kpamxas ungopmayus 06 Obuecmese*
XAPAKTEPUCTUKA OBIIIECTBA

IlosiHOE HaMMEHOBAaHUE SMUTEHTA AKIIMOHEpHOE 001IEecTBO «YHHI»
CokpallleHHO€ HaUMEHOBAHHE DYMUTEHTA AO «YHus»
THH/KIIII 7710957076/771001001
OI'PH 1147746139749 or 17.02.2014 r.
Anipec MECTOHaXOKACHU 125047 r. Mocksa, yn. Byteipckuii Ban, a. 10, nomerenue 11
Tlo4ToBBIi aapec 125047 r. Mocksa, yi. Byteipckuii Ban, a. 10, nomerienne 11
. OcHoBHo#t kog OKBD/I:
OTpacneBast IPUHAIIISKHOCTH/OCHOBHOM BU N
70.22 - KoHCynbTHpOBaHHE IO BONPOCaM KOMMEPYECKOH MAeATENFHOCTH |
e TEILHOCTH
ynpaBieHHs
T'enepanpHbI aupekTop OdmiecTsa KanamnukoBa Mapuna BanentunoBHa

Pasmep ycraBHoro kammrama OOmectBa cocraBmier 231 522 000 ([Bectn
TPUIIATH OJIMH MIJUIMOH MATHCOT JABALATH JIBE THICSYHN) PYOJICH.
XAPAKTEPUCTHUKA OFBEKTA OILIEHKHN

100% mnaker akmmii B konmdectBe 2 315 220 mr. AO «VYuaumsa» (MHH
OOBEKT OLIEHKH 7710957076), rocymapcTBEHHBIH pETHUCTPAllMOHHBI HOMep Bbimycka: 1-01-
82470-H

'V CTaBHBIM KaIUTAal

PCSYABTaTBI OIICHKH, IIOAY4YE€HHBIC IIpH IIPHMEHEHHH

PAR3AHYHBIX IIOAXO0OAO0B K OIICHKE

Onenka npoeneHa Mo cocTostHUio Ha 29 suBapst 2020 r. Pa3zBepHyras XapakTepHUCTUKa
OOmbexTa OLIEHKHU IpeJICTaBlIeHa B pa3zene 2 HacTosmero Oryera o0 onenke. OTAenbHbIC YaCTH
HaCTOHH_[eI\/’I OLCHKHU HC MOI'YT TPAaKTOBATBHCA Pa3AacibHO, @ TOJBKO B CBA3H C IMOJTHBIM TEKCTOM
HacTtosAwmero Ordera, NMpuHUMas BO BHHMMAHHUE BCE COJEpIKallMecs B HEM JOMYUICHUS U
OrpaHUYCHHUA.

Pacuertsl, ocymiecTBIeHHbIE B paMKax MPOBEJeHUs padoT Mo MOArOoTOBKE JaHHOro Otdera
00 OIleHKe, MO3BOJISIOT CleJaTh BBIBOABI O BEIMYMHE CIPABEUIMBON (PHIHOYHON) CTOMMOCTHU
OOBbekTa OLEHKH, OTPa’KEHbI HIDKE B Ta0JIHIIE.
Tabnuya 2. Pezynomamoi oyeHKU, NOYHeHHbIE NPU NPUMEHEHUU PA3TUYHBIX H0OX0008 K OYeHKE

CrnpaBeniuBast (pIHOYHAS) CTOUMOCTb, TI0 COCTOSIHUIO
Ha 29 saBaps 2020 r., pyo0.

HawnmenoBanwue moaxona / MeToga

3arpaTHBIA TOIX0] 365 150 000
JloXoqHBIN TOAX0T He npumensuics
CpaBHUTEIBHBIN MOAX0]T He npumensuics

! lannwvie npueedenst coenacto ungopmayuu, npedocmasnennoi npedcmasumenem 3aKazuuka
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HToroepass BeAHYHHAa CTOHUMOCTH O0BLeKTa OLl€EHKH

B pesynbrate mpoBENEHHBIX PAacUYETOB OLEHIIMK MPHUIIET K BBIBOAY, YTO CIpaBEIIUBAs
(peiHouHast) ctoumocth 100% makera akiuit B komuuectBe 2 315 220 mr. AO «Yuus» (MHH
7710957076), rocymapCTBEHHBI pErHCTpAallMOHHBIA HOMep Bbimycka: 1-01-82470-H, mno
cocrosiHuIo Ha 29 sHBaps 2020 r. cocTaBiseT:

365 150 000 py®6.
(TpucTa mecTbAECAT NATH MUJLIMOHOB CTO NMSATHAECAT ThICsY) pyo.aeii

y Ve,
I'enepanbHbIil AUpeKTOp /< /)y
000 «ArenTcTBo «BU3HEC,AKTHBY

|

A. B. Orypeunuxos

TB(

OuneHIuK A.B. Bo:kko

29 suBaps 2020 r.

BriBonbl, coneprkaiuecs B JaHHOM OTueTe, OCHOBAaHbI Ha pacyeTax, 3aKII0UYEeHUAX U UHOU
uHpOpMallMY, TOJIYYEHHOW B pe3ylbTaTe MCCIEJOBAHUS pBIHKA, Ha HalleM OIbITe U
npodeccuoHaNbHBIX 3HAHUSAX, Ha pe3yJbTaTax IENOBBIX BCTPEY, B XOJ€ KOTOPHIX HaMH Oblia
nojy4yeHa HeoOxoaumas s pacueToB HMHpopmarus. McrouHukn uHbOpMalMM U pacueThl
IIPUBENIEHBI B COOTBETCTBYIOLIUX pa3aenax OTuera.

OneHka NpoBeAEcHA, OTYET COCTABIEH B COOTBETCTBMM € MeEXIyHapOJHBIM CTaHAapTOM
¢unancosoit oruetHoctu (IFRS) 13 «Ouenka cnpaBeyinBoi CTOMMOCTH» (BBEJIEH B J€iCTBHE
Ha Teppuropun Poccuiickoit ®eneparun Ilpukazom Munduna Poccun ot 28.12.2015 r. Ne
217H), a Takke JAEHCTBYIOIIMMU HOPMAaTUBHO-IIPABOBBIMHU aKTaMU M CTaHAAPTaMHU OLICHOYHOMN
JESATEIIBHOCTH

o ®enepanbHbIM 3aKOHOM OT 29.07.1998 Nol135-D3 «OO0 o1ieHOYHON JesTENHPHOCTH B
Poccuiickoit denepariumn» ¢ IBMEHEHUSIMU U IOTTOJTHEHUSIMU;

e @enepanbHBIM CTaHAAPTOM OLEHKH «OO0II1e MOHATHS OLEHKH, MTOAX0/bl K OLIEHKE U
TpeboBanusi Kk mnposeneHuto oreHku (OCO Nel)», yrBepxkaeHHbM [Ipukazom
Munskonompaszsutus PO ot 20.05.2015 Ne 297,

o ®enepanpHbiM cTa”gapToM orieHkH «llenms onenku u BUabl ctouMocTd (PCO No2)y,
yrBepxkaeHHbIM [Ipnkazom Munskonompazsutust PO ot 20.05.2015 Ne 298;

o ®depnepanbHBIM cTaHAAPTOM OlleHKH «TpeboBanus k oTdery 00 omeHke (DCO Ne3)y,
yTBepxkaAcHHbIM [Ipukazom MunskonoMpazsutus PO ot 20.05.2015 Ne 299;

o ®depaepanbHbIM cTaHaapToM oneHKH «OueHka OuszHeca (OCO Nef), yTBepKIECHHBIM
[Ipukazom Munskonompassutus Poccun ot 01.06.2015 Ne 326;

e CraHzapThl U IIpaBWIa OLEHOYHOU JieATeNnbHOCTH CaMOperyanupyemMon opraHu3aniu
Coro3a crnenuamucToB OLEHUIMKOB «Penepaius CIEUHUAIUCTOB  OLEHIIMKOBY,
yrBepxkaeHHbIe «03» okTs0ps 2016 1.

000 «Azenmcemeo «busnec-Axmuey 3



Omuem 06 oyenke Ne 2269/46-01/20

Onpedenenue cnpagednusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 konuuwecmee 2 315 220 wum. AO
«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonnsiii Homep evinycka. 1-01-82470-H

OrpaHH4YeHHSI H IpeAeAbl IPHMEHEHHS IOAYY€eHHOH HTOroOBOH
CTOHMOCTH

OueHIIMK HE HECeT OTBETCTBEHHOCTH 3a IOPUIMYECKOE OIMCaHHWE IpaB
OLIEHUBaeMO COOCTBEHHOCTH WJIM 32 BONPOCHI, CB3aHHBIE C PACCMOTPEHHUEM IIPaB
cobctBeHHOCTH. [IpaBo oIleHHBaeMOW COOCTBEHHOCTH CUMTACTCS JIOCTOBEPHBIM.
OneHnnBaemMasi COOCTBEHHOCTb CUMTAETCS CBOOOAHON OT KaKUX-IM00 NMPEeTeH3nd nin
OrpaHUYEHUI, KpOME OrOBOpEHHBIX B OTUeTe.

B pamkax Hactosmero Otuera OUEHIIMK HE NPUBOAWI OO30pHBIE MaTepHaibl
(mmaHpl, 4YepTeXKW M T.1.) MO OOBEKTY OIEHKH. JIOKYMEHTBI, HCIIOIb30BaHHBIC
OuLeHIIMKOM M YCTaHABJIMBAIOIIME  KOJMYECTBEHHbIE M  KauyeCTBEHHBIE
xapakTepucTuk OOBbeKTa OICHKH, a TaKKe HCIOJIb30BaHHBIE NpPU TPOBEICHUU
OLIEHKU 00bEKTa OLIEHKH JIaHHbIE coziepkaTcs B apxuBe OLeHIIrKa.

ONEHIIMK TPEeAIoaraeT OTCYTCTBHE KaKUX-THOO CKPBITHIX (PaKTOB, BIHMSIOIIUX HA
oneHKy. OLEHIIMK HE HECeT OTBETCTBEHHOCTH HH 32 HAIWYHE TaKUX CKPBITHIX
(bakToB, HU 32 HEOOXOAUMOCTD BBISBICHHS TAKOBBIX.

CBenieHrs, TOJYYEHHBIC OICHIIMKAMHU W cojepkamecs B OTdere, CYHTAIOTCS
nocroBepHbIMU. OnHako OLEHIIMK HE MOXKET rapaHTUPOBATh aOCONMIOTHYIO TOYHOCTh
uH(poOpMaLUK, TOITOMY I BCEX CBEIEHUH yKa3aH UCTOYHUK HH(POPMALIUH.

[IpuBenennbie B OTuere (pakThl, HA OCHOBAaHMM KOTOPBIX MPOBOJWICA aHAIM3, JEIAINUChH
OPEANON0OKEHNUsT W BbIBOJBI, ObulM coOpaHbl OIEHIIMKOM ¢ HauOOIbLICH CTENneHbIo
MCIIOJIb30BAaHUs MX 3HAHUU M YMEHUH U ABJIAIOTCA, Ha B3I OLEHIIMKA, JOCTOBEPHBIMU U HE
coJiepKalMH (PaKTHYECKUX OLIMOOK.
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1. CBemenus o6 OrTueTe
1.1. 3anaHHe Ha OLIEHKY

1.1.1. OOBEKT OIIEHKU

O6bexTom onenku siBisiercs 100% maker akiuit B konudectse 2 315 220 mt. AO «Yuus» (MHH
7710957076), rocynapcTBEHHBIN perucTpallmoHHbI HOMep Bhirycka: 1-01-82470-H.

1.1.2. TlpaBa Ha OOBEKT OLIEHKH, y4YHUTbIBaeMble IIpHU
orpeneAeHUN crouMocTu O6beKTa OIeHKU

OOBEKT OLEHKH BXOJIUT B COCTAaB MMYIIECTBA 3aKPHITOIO MAeBOr0 HHBECTHUIIMOHHOTO (OHIA
cMelaHHbIX MHBecTUIMi «Ocreiit IlepBblit» (0oOmas pgoneBas COOCTBEHHOCTh —BJAJCIIBLEB
WHBECTUIIMOHHBIX I1ae€B 3aKpPHITOTO IaeBOTO WHBECTHIIMOHHOTO (OHAA CMEIIAHHBIX WHBECTHLUHN
«Octeir [lepBslii»).

B cootsercTBun co cT. 209 I'paxmanckoro koaekca P®? «Conepxanue mpaBa cOOCTBEHHOCTH:
«l. CoOCTBEHHHKY NpUHAAJEKAT INpaBa BJIAJCHMs, II0Jb30BAaHUS M PACHOPSDKEHUS CBOUM
umymecTBoM. 2. COOCTBEHHUK BIpaBe II0 CBOEMY YCMOTPEHHUIO COBEpIIaTh B OTHOIICHUU
IPUHAAISKAIIET0 eMy UMYIIECTBA JH0ObIe NeHCTBHS, He IPOTUBOpEYAIle 3aKOHY U MHBIM IIPaBOBBIM
aKTaM M HE HapyIIAIoNIUe IpaBa W OXpaHSEMbIE 3aKOHOM HHTEPECHl JAPYIHX JIMIL, B TOM YHCIE
OTYYXJlaTh CBOE€ HUMYILIECTBO B COOCTBEHHOCTb JpPYTrMM JIMLAM, I[epelaBaTb MM, OCTaBasCh
COOCTBEHHUKOM, TpaBa BIIaJICHUS, MTOJ30BAaHHS U PACTIOPSDKEHUS IMYIIIECTBOM, OTJaBaTh UMYIIIECTBO
B 3aJI0T U OOPEMEHSTh €ro IPYTHMH CIIOCO0aMH, pacopsKaThCsl UM MHBIM 00pa3om».

g ueneit Hactosuiero Otdera 00 OLEHKE MMPaBO COOCTBEHHOCTH Ha OLIEHHBAEMOE MMYILECTBO
IPENoiaraeTcsi HOJHOCThIO COOTBETCTBYIOIIMM TPeOOBAaHUAM 3aKOHOaTeNbcTBAa. OHAKO OLEHIINKU
HE OCYIIECTBIISIIOT JIETAIbHOE OMNHMCAHWE IPABOBOTO COCTOSHHUS OIICHWBA€MOTO0 HMYIIECTBA U
BOIIPOCOB, MOJIPa3yMEBAIOIINX 00CYKICHUE IOPUINUECKUX aCIIEKTOB IIPaB COOCTBEHHOCTH HA HEro

1.1.3. lleab Oo1leHKH

[enbto o1ileHKH B paMKax HacTosuiero OTuera sBIseTCs ONpeAeIeHIe CIpaBeNIuBON (PhIHOYHOMN)
CTOMMOCTH 00bEeKTa(0B) OIIEHKH B coOoTBeTCTBUU ¢ MCDO 13.

1.1.4. IlpenmoaaraemMo€ HCIIOAB30BAHHUE PE3YABTATOB OLIEHKU
(Ha3Ha4YeHUe OIIEHKH)

OrnpezeneHre CTOMMOCTH YUCTBIX aKTUBOB M OCYIIECTBICHHE CIEIOK C UMYIIIECTBOM 3aKPBITOTO
MaeBOr0 MHBECTUITMOHHOTO (POH/IA CMEMIAHHBIX WHBECTUIMN «IcTedT [lepBbrity. OTuer 00 OIeHKE
MpeHa3HAYeH UCKIIFOUUTENBHO ISl YKa3aHHOW 1eIU U He MOKET ObITh MCIIOIb30BAH ISl UHBIX IENEH.

1.1.5. OmnpeaeadgeMbiii BUIL CTOUMOCTH

CornacHo 3aganuto Ha oueHKy Ned ot 16 suBaps 2020 r. x JloroBopy 00 OlieHKEe MMYIIECTBa,
COCTABJIAIONIET0 TaeBOM WHBECTULMOHHBIA (oua ot 03 ampens 2018 r., OIEHKE NOIICKUT
CIIpaBeJINBasi CTOUMOCTb.

Cornacno MC®O (IFRS) 13 cnpaBemBas cTOMMOCTb — 3TO «11€HA, KOTOpasi ObL1a OBl MOJTyueHa
IpU MpoJaXe akTHBA WIM yIUladeHa MpHU MNepenadye o0s13aTesbcTBAa MPU MPOBEIACHUM OMNEpaluy Ha
JOOPOBOJILHOM OCHOBE MEXKIY YYaCTHUKAMH PHIHKA Ha JIATy OLEHKU.

B cr.3 ®enepanpHoro 3akoHa «OO0 oreHOUHOW pAesTenbHOCTH B Poccmiickoit denepanumy»
Ne 135-®3 ot 29.07.1998 r. nmaHO cienyrolee OIpeNeJeHUe PHIHOYHOM CTOMMOCTH: pPHIHOYHAS

2 T'paxanckuii koneke PO (uacts mepsas) ot 30.11.1994 1. Ne 51-®3
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CTOMMOCTD - 3TO «HanOoJiee BEpOsITHAS IIEHA, [0 KOTOPOH OOBEKT OLIEHKH MOXET ObITh OTUYXKJEH Ha
OTKPBITOM pPBIHKE B YCJIOBHUSIX KOHKYPEHIMH, KOTJa CTOPOHBI CJIEIKU JIEUCTBYIOT pa3yMHO,
pacmoyiarasi Bceid HeoOX0oAuMoi HH(pOpMaIIKel, a Ha BEJIMYMHE IIEHBI CACIIKH HE OTPaKArOTCs KaKue-
1100 Ype3BBIYAHBIE 00CTOSATENBCTBA, TO €CTh KOT/a!
® OJlHAa W3 CTOPOH CJAEJIKH HE 00s3aHa OTUYXKJaTh OOBEKT OIEHKH, a Jpyras CTOpOHA HE
00s13aHa MPUHUMAThH UCIIOTHEHUE;
® CTOPOHBI CHACIKH XOpOIIO OCBEAOMJICHBI O TMPEIMETE CACIKH M JEHCTBYIOT B CBOMX
HWHTEpecax;
e O0O0BEKT OIICHKU MPEACTABICH HA OTKPBHITOM PBIHKE MOCPEACTBOM MyOIHMYHOU OQeEpTHI,
TUINUYHOM JIJI1 aHAJIOTUYHBIX O0BEKTOB OICHKH;
e [IcHA CJEJKH TPEICTaBIsIeT COOOW pasyMHOE BO3HArpaXICHHUE 3a OOBEKT OIECHKH H
MPUHYKJICHUS K COBEPILICHUIO CICJIKH B OTHOIIIEHUU CTOPOH CHEJIKH C YbEH-TNO0 CTOPOHBI
He OBLI0;
® IUIATEX 32 OOBCKT OIICHKH BBHIPAKEH B JICHEIKHOH (hopme».

CornacHO OmNpeNeNeHuI0 CHpPaBEUIMBOM CTOMMOCTH, NPHUBEIEHHOMY B MeXIyHapOIHOM
crangapre ¢urancoBoit oryetHocTH (IFRS) 13 «Ouenka cpaBeannBoii CTOMMOCTHY, M ONPEIEIICHUIO
PBIHOYHOM CTOUMOCTH, NpuBeaeHHOMY B DenepanbHoM 3akoHe Nel35 «O06 o1leHOYHOM NesTeNbHOCTH
B P®y», nanHbie ompeneneHus OMNPEACNSAIOT OJAHY U TY K€ BEIUYMHY IieHbl. Takum oOpazom,
CIIpaBeUIMBAasi CTOMMOCTh TOXICCTBEHHA DPBIHOYHOW CTOMMOCTH M B CMBICIIOBOM IIIaHE OJIM3KO
onpezaeneHuto pbiHOYHOW ctouMocTd B DCO Ne2. IlosTomy B CBOMX JajibHEHMIIMX pacyerax Hu
000OCHOBAaHHUAX MBI HUCXOAWM W3 JOMYIICHWs, YTO M Leled W 3a7ad HaCTOAUIeH OIEHKU
CIIpaBeUINBAsi CTOMMOCTh MOKET CITYKUTh CTOMMOCTHBIM SKBUBAJICHTOM PHIHOYHOW CTOMMOCTH.

1.1.6. Huaa wunHdbdopMalud, IIpeayCMOTpeHHad QenepasbHbIMU
CTaHapTaMU OLIEHKU

Hroropas BeIW4YHMHA CTOMMOCTH JOJIKHa OBITE npeaAcTaBj€Ha B BHJAC KOHKPCTHOI'O 4YuCIIa C
OKPYTJICHHUEM 10 MAaTEMAaTUYCCKUM IIpaBUJIaM OKPYTJICHUS.

OleHIIMKY TOMUMO YKa3aHUs B OTYETE€ 00 OIEHKE MTOTOBOM BEIWYMHBI CTOMMOCTH OOBbekTa

OLICHKH HC Tpe6yeTc;1 NPUBOAUTL CBOC CYXXJICHNUC O BO3BMOXHBIX I'PAHUIIAX HHTepBaJ'Ia3, B KOTOpPOM, IIO

€ro MHCHHUIO, MOXKXET HAXOAUTHCA 3Ta CTOMMOCTH.

1.1.7. [dara oueHKU (gara omnperneseHus crouMoctu OO0BeKTa
OLIEHKU)

Jlatoii oreHKH (aToi ompenenenus croumoctd O0bekTa oneHku) ssisercs 29 susaps 2020 r.
Bce pacueTsl BEIIOTHEHBI HA 1aTy OMPEIEICHHUS] CTOMMOCTH.
Kypc nomnapa CIIA Ha naty ouenku coctaBui’: 62,8299 pyo.

1.1.8. Cpoxk npoBeneHUd OLIECHKH

Cpoxk npoBeaeHus olleHKH: 15 (msITHaaIaTh) pabounx JHEH.

1.1.9. TIlepeyeHb MOOKYMEHTOB, HCHOAB3yeEMBIX OILEHIIUKOM U
YyCTAaHABAMBAKOIIUX KOAWUYECTBEHHBIE W Ka4E€CTBEHHBIE
xapakTepucTuku OObeKTa OLleHKU

[IpoBeneHne aHanM3a W PacyeToOB OCHOBBIBAIOCH, MPEXKe Bcero, Ha wHpopmamuu 06 OObekTe
OIICHKH, TIONy4eHHOW OT 3aka3yMka W B XOJ€ HE3aBUCHUMBIX HCCIICJOBAHHUM, TPOBEICHHBIX
craenuanuctamMmu OO0 «AreHTcTBO «bu3Hec-AKTHBY.

3 Coenacno n.26 ®CONe 1 om 20 mas 2015 2.
4 Hemounux: http://www.cbr.ru
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IIpennonaraercs, 4Yro MWHPOpMaLuUs, NPEAOCTaBICHHas 3aka3uMKOM WJIM CTOPOHHUMH
CHELHUATNCTaMH, SBISETCA HAJACKHON M 1ocToBepHOW. HensbexHbie mpoOenbl B TpeOyeMbIX JaHHBIX
BOCIIOJIHSUIMCH CBEJCHUSAMM U3 IPYrMX HCTOUYHUKOB U HA OCHOBAHMH onbITa OLIEHIUKA

IlepeueHb  1OKYMEHTOB, HCMOJIB3yeMbIX  OIEHIIMKOM " YCTAHABJIUBAKIINX

KOJIMYeCTBEHHbIE U KaYeCcTBeHHbIe XapakTepucTukn O0beKkTa OleHKH

e VcraB AO «Yuusa» ot 07 nostopst 2014 .

e Bremucka u3 EI'PIOJI o1 09.01.2020 1.

e Brimucka u3 peectpa akiuponeposn ot 04.09.2019 r.

e (CBHAETENHCTBO O MOCTAHOBKE Ha y4eT B HajoroBoM opraHe cepuu 77 Ne017491428 ot

17.02.2014 r.

e CBUAETENBCTBO O TOCYJAPCTBEHHOM PETUCTPALUU IOPUIAMYECKOro Jjuuna cepuu 77
Ne016059660 ot 19 pepans 2014 r.
Byxranrepckuit 6ananc ObmectBa no cocrossHuio Ha 31.12.2016 .
Otuer o punaHCcOBBIX pe3ynbratax OOmiecTBa no cocrostHuio Ha 31.12.2016 1.
Byxranrepckuit 6ananc ObmecTBa no cocrosiHuto Ha 31.12.2017 r.
Otuer o ¢punHaHCOBBIX pe3ynpTaTax OOmecTBa o coctossHuio Ha 31.12.2017 1.
Byxranrepckuii 6ananc Obuecta no cocrosiHuto Ha 31.12.2018 r.
Otuer o ¢puHaHCOBBIX pe3ynpraTax OOmecTa mo coctossHuio Ha 31.12.2018 1.
Byxrantepckuii 6ananc Obmectsa o cocrosiauio Ha 30.09.2019 1.
Otuer o ¢punaHcoBbIX pe3ynpraTax ObmectBa o cocrosiHuio Ha 30.09.2019 1.
PacmmdpoBka crateit Oyxranrepckoro 6ananca mo coctosuuto Ha 30.09.2019 r.
Pemennie o 1onoMHUTENBHOM BBITYCKE IIEHHBIX Oymar ot 16.03.2015 r.
CsugerensctBo HE 336734 ot 22.04.2019 1.

e DByxranrepckuii 6ananc Cremetio Trading LTD na 30.06.2019 r.

AHanu3 MpeIoCTaBICHHBIX JOKYMEHTOB, MPOBeACHHbBIN OIlLEHIIMKAaMU B COOTBETCTBUHU €O CT.19

®CO Nel ot 20.05.2015 r., MO3BOSWI CIENATH BHIBOJ 00 MX TOCTATOYHOCTH M JIOCTOBEPHOCTH.

Ilepeyenb HCTOYHUKOB BHELIHEH HH(OPMALMHU
e Odunmanbuelii caiit banka Poccun. (www.cbr.ru).
e MOHUTOPUHT  COLMAIBHO-DKOHOMHUYECKOTO  pa3BuTusi  Poccuiickoit ~ ®Denepaunu
(Uctounuk: MOPT PO, www.economy.gov.ru).
e Kommepueckas HHPpOpMaLUs KOMIIAHUH (Tpaic-TUCThI U HHPOPMALIMOHHBIE OIOJIIIETEHH).
e Jlpyrue BcrioMoraTelbHbIe HICTOYHUKH, YKa3aHHBIC TI0 TEKCTY HacTosmero Or4dera.

B mpomecce mpoBeneHUs OIEHKH B IEISIX HCKIIOYEHHS BO3MOMKHBIX OMIMOOK OICHIIHKH
OCYILECTBIISUIM TOUCK M aHalM3 MaKCUMaJIbHO BO3MOXKHOTO KojudecTBa MHpOpMauuu. B ciydasx
HECOBMaIeHUST MH(GOpMAIMK TIPEANOYTEHHE OTAAaBaJOCh OoJiee AaBTOPUTETHOMY HCTOYHHKY JIHOO
JTAHHBIM, TIOJTyYEHHBIM B PE3YJIbTaTe CTATUCTUYECKOTO aHAIM3A.

IlepeyeHb HOPMATHBHBIX AKTOB

o I'paxmanckuii kogekc PD (gactb [ or 30.11.1994 r. Ne51-®3, gacts II ot 26.01.1996 .
Nel4-®3, gacts I o1 26.11.2001 1. Noe146-D3).

e Hanorossiii konekc P® (uacts I ot 31.07.1998 r. Nel46-®3, yacts II ot 05.08.2000 r.
Nel17-®3) B moci. pen.

o ®depnepanpublil 3akoH «O0 oreHOUHOU AesTenbHOCTH B Poccuiickoit denepanmum» Nel35-
®3 ot 29.07.1998 1.

o @enepanbHbIl cTaHAAPT OIEHKH «OOIMe TOHATHS OICHKH, TOIXOJbI K OIEHKE H
TpeboBanuss Kk npoBeaeHHio oneHku (DPCO Nel)y», oOs3aTenbHBIM K MPUMEHEHHIO MPHU
OCYIIECTBJICHUU OIICHOYHOM JIeSITCIILHOCTH, YTBEPKJIEHHOTO MIPUKA30M
Munskonompassutust Poccun ot 20.05.2015 .5
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®enepanpubiii crannapT oneHku «llems omenkn u Buabl ctoumoctd (DCO Ne2)y,
00s3aTeNbHBIA K TNPUMEHCHHIO TMIPH  OCYIIECTBICHHH OICHOYHOH JCSITeNbHOCTH,
YTBEPKJICHHOTO MpukazoM Munskonompaszsutus Poccun ot 20.05.2015 .5

@enepanbHblil cTaHaapT oueHku «TpeboBanuss k ortdery 00 oueHke (DPCO Neld)y,
00s3aTeNbHBIA K TNPUMEHCHHIO TIPH OCYIIECTBICHHHM OICHOYHOH JESTeNbHOCTH,
YTBEPKJICHHOTO MpukazoM Munskonompaszsutus Poccun ot 20.05.2015 1.5

@enepanbhbiii  crangapt oneHkn «Omenka Ousneca (DCO Ne8)», o0s3aTenbHBIA K
MIPUMEHEHHIO TIPH OCYIIECTBICHUU OLIEHOYHOU JEeSATEIbHOCTH, YTBEPIKICHHOTO MPUKA30M
MunskonompaszButus Poccun ot 01.06.2015 r.;

CrangapTel W mMpaBuia OICHOYHOH JesATelnbHOCTH CaMoperynupyeMoil opraHu3aruu
Coro3a  crenuanucroB  ONEHIMUKOB «Denepanus  CHEMUAIMCTOB  OILICHITUKOBY,
yrBepxkaeHHble Pemennem Coeta «CPCO» ot «03» oxTsa6ps 2016 r., [IpoTokon Ne2, ¢
W3MCHCHUSIMHU U JIOTIOJTHEHUSIMU,

MexnyHaponnblii crannapt ¢unancoBoit otuetHoctd MCDPO (IFRS) 13 «Onenka
CIpaBeIMBOM CTOMMOCTH» (BBEJIEH B JelcTBUE Ha TeppuTopuu Poccuiickoit ®enepanuu
[Ipukazom Munduna Poccun ot 28.12.2015 r. Ne 217#).

MesxyHapOaAHbIE CTaHIAPTHI OLEHKU.

[lepeunciieHHBI TIEPEUYEHb HCIOJIb30BAHHBIX MPU IPOBEICHUU OLEHKU JIaHHBIX HE COJEPKUT
CBEJICHUN O METOJIMYECKOMN JTUTEPATYPE, 00HEM KOTOPOI MOKET UCUUCIISITHCS ACCITKAMU ITO3HUIIHI.
[Ipoune ucrounuku uHbOpPMAIUU, HUCIIONb3yeMble B HacTosmieMm OrTdere, yKka3aHbl MO TEKCTY

Oryera.

1.2. CBemeHHS 0 3aKa34dHKe OILIEHKH H 00 OneHUIIHKe

1.2.1. PeKBU3UTHI UCIIOAHUTEAS

Tabruya 3. Pexsusumsl UCnOIHUMEs

OpraHu3anoHHO-TIpaBoBast hopma U
HaMMEHOBaHUE

00O «ArenrctBo «busHec-AKTUBY.

IOpumnuecknit anpec 129090, r. Mocksa, pocnekt Mupa, 1. 19, ctp. 1, aTax 2, nom. |, komurara 40
®dakTuueckuii agpec 129090, r. Mocksa, npocnekt Mupa, 1. 19, ctp. 1, aTax 2, nom. |, komuaara 40
WHH 7702705808

OI'PH 1097746177781 ot 31 mapta 2009 roma

I'enepanbHbII JUPEKTOP

OrypeunnkoB Anapeil BanenTunoBuy

Tenehon/dakc (495) 663-50-51

PacueTHblif cueT 40702810500000132163

Bank (moapaszenenue 6aHka) B AO "Paiiddaiizendank”, r. Mocksa
KoppecnonaeHTckuii cyer 30101810200000000700

BUK 044525700

1.2.2. CBeneHudg o0 OLIEHIIIUKE

KBanuduxamus crenuanucra, NPUHUMABIIETO y4acTHEe B HACTOSIICH paboTe, COOTBETCTBYET
TpeboBanusiMm DenepanbHOro 3akoHa «OO0 oreHOYHOU nesaTenbHOCTH B Poccuiickoit denepanuny

Ne 135-®3 o1 29.07.1998 .

Huxe npuBenena nudopmanus o crieniuaginucTe, IPUHUMABILIEM YYacTHE B BBIITOJIHEHUN PadoT:

Tabnuya 4. Hupopmayus o cneyuanucme, npunumMasuiem yiacmue 8 npogedenuy pabom

HaumeHnoBanue Onucanue
D.1.0. Bboxko Anton BuranbeBnu
1. JHuruiom Ne BBA 0568236 or 02.07.2009r. KazaHCKOro rocygapcTBEHHOTO (DHHAHCOBO-
9KOHOMHYECKOTO HHCTUTYTa, TPHUCYKACHA CTENCHb OakalaBpa SKOHOMHKH IO HAIPABICHHIO
O6pasoBanue,
- «OKOHOMHKAY.
2. Jumiaom Ne BCI'5283013 or 25.06.2010r. KaszaHCckOro rocyaapcTBEHHOro (hDMHaHCOBO-
9KOHOMUYECKOTO HMHCTHTYTa, NPHUCY)KICHAa KBatHuKaimsi «OKOHOMUCT» IO CIEHNUAJIbHOCTH
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HaumenoBanue Onucanue
«®DuHAHCH 1 KpenuTy, cnenuannianus «OneHka cOOCTBEHHOCTI.

3. Kpammu¢uxanmonHsli attectar o crade EnuHOro KBaqM(HMKAIMOHHOTO SK3aMEHa B COOTBETCTBHU C
TpeOOBaHUAMU K YPOBHIO 3HAHUMH, MPEIbABISEMBIMU (eepabHbIM CTAHIAPTOM OLICHKH K DKCIIEPTY
caMoperynupyemoit opranmszanuu oueHmukoB Ne 000548-028, Beiman HOYY BO  «MockoBckuit
(brHAHCOBO-TIPOMBINUICHHBIH YHUBepcuTeT «Cuneprusi» 13.02.2017 r., per. Ne 0619.

4. KpamndukannoHHBIH aTTecTaT B 00JacTu oueHovyHoU aestensHocTH Ne008625-1 ot 04.04.2018 rozma
«O1eHKa HEeBIKUMOCTH.

5.  Ksamudukanuonsslii artectatr B 00xacTu oneHouHou nesrensHocTr Ne0001468-2 ot 20.12.2017 roga
«OreHKa IBIKAMOTO UMYIIIECTBaY.

6. Ksamudukanuonssli atrecTat B 00macTi oneHouHol aestenpHocTd Ne000714-3 ot 20.11.2017 roga
«Orenka 6u3HECay.

7. [Jumiowm, peructpannoHHsiii Homep 146¢ ot 07.07.2017 1., 0 npodeccrnoHanbHON MEPEenoAroTOBKE MO
nporpamMme  «CyneOHo-oneHOuHas Oxcmeptuza» npoigeHHas B DPIBOYBO  «Poccuiickuit
rOCYAapCTBEHHBIN yHHUBEPCUTET NpaBocyaus». [IpucBoena kpanuduxarms «CyneOHbIH SKCepT.

8. Umen DkcmeprHoro Cosera Camoperymupyemoii HekommMepdeckoii opranmsampu — Coro3
crienanucToB oueHmUkoB «Deaepanust CnennanucroB OueHmmkosy ot 21.04.2017 .,

9. Unen CONO3a duHAHCOBO-3KOHOMUYECKUX CyAecOHBIX 3kcmepToB (COMO3 ®DCD) (aapec: 121170,
Poccus, r. Mocksa, yi. I'enepana Epmonoga, 1.2, ten: +7(495)226-63-39). CunerensctBo Ne348 ot
28.02.2017 r. (ccpuika Ha peectp: http://www.finsudexpert.ru/pages/59.aspx)

JlelicTBUTENBHBIN WIEH caMoperyiupyeMoit opranmsanun oneHImkoB COMO3 «Denepanns CrnenuanaicToB
Hudopmarus o OnenmukoB» (Aapec: 109147, r. Mocksa, yn. Mapkcuctckas, gom 34, ctp. 10, od. 70, Tem: (495)998-75-
unerctBe B CPO 83, E-mail: fsosro@mail.ru, peecTpoBblii HOMEp B €IMHOM rocynapcrsenHoM peectpe CPO 0017), o
BKIroueHnH B peectp wieHoB COIO3 «®Penepanmsa CrnenuanuctoB Ouernmkoy) Ne400 ot 19.01.2017 r.

Crax paboThl B
OLICHOYHOH C 2010 rozpa no Hacrosiee BpeMs
JeATeTbHOCTH
Caenenus o

I'paxxnanckas otBercTBeHHOCTh Orennuka 3actpaxoBaHa B QOO «A6comor CtpaxoBanue». [lomuc

CTpaxopar Ne022-073-003167/19 ot «05» mapta 2019 1., crpaxoBas cymma: 5 000 000 (I1ste MmMOHOB pyoOIeit)
IpaXkIaHCKOM . M .
py6ueii, cpok aetictBus goroopa: ¢ 09.04.2019 r. mo 08.04.2020 r.
OTBETCTBEHHOCTH
I'paxnancko-

Nel-08/18 ot 02.08.2018r.

IIPaBOBOI 1OrOBOP

AO «AnbdaCrpaxoBaHue» OCYIIECTBICHO CTPaXOBaHHE OTBETCTBEHHOCTH IOPHINYECKOTO JINIIA,
3aKJTI0YAIOIIET0 JIOTOBOPHI HA npoBeaeHue oneHku. JJoroBop Ne 0991R/776/70038/19 ot 15.08.2019 1.
Cpoxk pnenictBust porosopa crpaxoBaHus — ¢ 20.08.2019 r. mo 19.08.2020 r. CrpaxoBas cymma

30 000 000 pybGneii.
JIpyrue CreruaniucThl Ui POBEICHUS OICHKH HE TIPUBJICKAIUCH.

1.2.3. CBemeHHd 0 HE3aBHUCUMOCTH

Hacrosmum OOmiectBo ¢ OrpaHMYEHHOH OTBETCTBEHHOCTbIO «ATEHTCTBO «bu3Hec-AKTHB»
MOJATBEPXKJIAET IIOJIHOE COOJIIOJIEHUE TPUHIUIOB HE3aBUCHUMOCTH, YCTAHOBJIEHHBIX CT. 16
O®enepanbHoro 3akoHa or 29.07.1998 N 135-03 «O06 oneHouyHOW naesTenbHOCTH B Poccuiickoit
denepanum.

OO11ecTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTBIO «ATEHTCTBO «bH3HEec-AKTHB» IMOJITBEPXkIAET,
YTO HE UMEET UMYILECTBEHHOro uHTepeca B OObekTe OlleHKU U (WIK) He sBiseTcs adhGUInpoBaHHBIM
JUIOM 3aKa3uuKa.

Pa3mep neHeXHOro BO3HArpakJeHHUs 3a IPOBEJEHHE OLIEHKH OOBEKTa OIEHKHM HE 3aBUCUT OT
UTOTOBOM BETMUYUHBI CTOMMOCTH OOBEKTa OLEHKH, YKa3aHHOH B HACTOSAIIEM OTYETe 00 OICHKE.

Hacrosmmum  omenmuk  boskko AnTOH BuTanseBnu moATBEp)KIaeT IMOJTHOE COOIIOEHUE
IIPUHIIMIIOB HE3aBUCUMOCTH, YCTAHOBJIEHHBIX CT. 16 denepanpHoro 3akoHa ot 29.07.1998 N 135-03
«O0 oueHouyHoi pesrensHOocTH B Poccuiickoit denepanum», NpU OCYIIECTBICHUHU OICHOYHOU
NeSITeIbHOCTH U COCTaBlIeHHH HacTosero Otyera 00 oLeHKe.

Onenmuk boxxko AHToH ButanbeBuu He sIBIsieTCS yUpeauTeseM, COOCTBEHHUKOM, aKIIHOHEPOM,
JOJDKHOCTHBIM JIUIIOM WM paOOTHUKOM 3aka3dMKa, JUIOM, UMEIOIUM HUMYIIECTBEHHBI HHTEpeC B
OO0nbexre oneHkH. OLEHIUK HE COCTOUT C YKa3aHHBIMU JIMIIAMU B OJIM3KOM POJCTBE WM CBOMCTBE.

Onenumk boxko AHTOH BuTanbeBnu He mmeeT B oTHOWmICHMM OOBEKTa OIEHKH BEUIHBIX WIIH
00513aTeIbCTBEHHBIX IIPAaB BHE JIOTOBOpPA W HE SBISAETCS YYACTHUKOM (WIEHOM) MM KPEIUTOPOM
3aka3yMKa, paBHO KaK U 3aKa34yMK HE SBIJIAETCSA KPEAUTOPOM WIN CTPAXOBIIMKOM OLIEHIIUKA.

000 «Azenmcemeo «busnec-Axmuey 11



Omuem 06 oyenke Ne 2269/46-01/20
Onpedenenue cnpageonusoll (pviHouno) cmoumocmu 100% naxema axyuii 6 konuwecmee 2 315 220 wm. AO « Yuusy
(UHH 7710957076), 2ocyoapcmeennulii pecucmpayuonnwlil homep svinycka. 1-01-82470-H

PazMep omnaThl OLEHIIMKY 3a IpoBeaeHUe OoleHKHM OObeKTa OLEHKH HE 3aBUCUT OT UTOIOBOM
BEJIMYMHBI CTOMMOCTH 00BEKTA OLIEHKHU, YKa3aHHO! B HacTosmeM Otdere 00 OIeHKe.

1.2.4. CeneHudg o 3aka3dyuKe OLIEHKHU

3aka3uyukoM OIeHKHU siBisgeTcss OOIIECTBO C OTPaHMYEHHON OTBETCTBEHHOCTBIO YTpaBJISIOLIAst
kommanusi «Aypym HMuBectmenT» [[.V. 3aKpbIThIM MaeBbIM HHBECTHIIMOHHBIM (POHJIOM CMEIIAHHBIX
uaBecturmii  «Ictedt IlepBoiiiy (OO0 VYK «Aypym HuBectment» JI.Y. 3IIN® cmemaHHbIX
uHBecTUIMH «JcTelT IlepBbIity).

PexBu3uTel 3akazumnka:

Anpec (daktuueckuit u mouroBslid): 129090, r. MockBa, yn. Ulenkmna, a. 28, stax 3,
nomenieHue |, komnara 5;

OI'PH: 5077746875355 ot 05.06.2007 r.;

WNHH: 7706660033;

KIIIT: 770201001,

p/c 40701810187360000063 B ITAO POCBAHK,;

k/c 30101810000000000256;

BUK 044525256.

1.3. OcHOBaHHE IIPOBEAECHHSA OLI€EHKH

OcHoBaHMEM /JIs1 IPOBEACHUSI OLIEHKH siBiIgeTcs 3agaHue Ha oueHKy Ned ot 16 suBaps 2020 r. k
JHoroBopy Ne2269-03/18 06 olieHKe UMYIIECTBA, COCTABIISIFONICTO MA€BOW WHBECTHIIMOHHBIH (HOHI OT
03 anpens 2018 r. mexnay 3akazuukoM — OO0 YK «Aypym UuBectment» . Y. 3IIM® cmemanHbIx
naBecturnit «ctert IlepBority n OuenmukoM — OO0 «AreHTcTBO «bu3HeC-AKTUBY.

1.4. ,Z[onym.ennﬂ H OTPAaHHYHTEABHBIC YCAOBHS, HCIIOAB30BAaHHBIE
OuneHIIHKOM IIPH IIPOBEACHHH OIICHKH

1.4.1. [IpuHATBIEe IPU ITPOBeAeHUH OolleHKU OOBEeKTa OIEHKU AOIYIIIEHUS

1. Conepxamieecs B HacToseM OTYeTe UTOTOBOE 3HAUEHUE CTOMMOCTU JACHCTBUTEIHHO TOJIBKO
M0 COCTOSIHUIO Ha JaTy OLIEHKH.

2. OuHAHCOBBIC OTYETHI M Jpyras HeoOxoammas WH(OpMAIHs, MPEIOCTaBIICHHAS 3aKa3YMKOM
OLICHKHM WJIM €r0 MPEACTaBUTEISIMHU B XOJIe MPOBEACHUS OIIEHKH, ObUIM MPUHATHI 0€3 KakKoii-
mu00 TIPOBEPKH, KAaK B IMOJIHOM Mepe M KOPPEKTHO OTPaXKAroIIWe KOJIMYSCTBEHHBIC U
KaueCTBEHHBIE XapaKTEPUCTUKH 0OBEKTA OIICHKH.

3. OOmenocTymHas oTpaciaeBas ¥ cTaTUCTHIecKast nH(popmarus Oblia oJTydeHa U3 UICTOYHHKOB,
KoTopbie OLEHIINK CUUTAET IOCTOBEPHBIMHU.

4. Cnenannoe OIEHIUKOM 3aKJII0YeHHe 00 UTOrOBOM BENMYMHE CTOMMOCTH OCHOBBLIBAETCS Ha
JOMYIIEHWH, YTO TEKYIIMH YpOBEHb KOMIIETEHTHOCTH U 3(PPEKTUBHOCTU YIIPaBICHUS
O0OBEKTOM HEIBIKUMOCTH OyJIET COXpaHAThCS ¥ B JaJbHEHIIEM H YTO XapakTep
NeSTeNbHOCTH MPEANPUSATHS CYIIECTBEHHO HE U3MEHHUTCS B CITydae ero MpOoJakHu.

5. B cootBerctBuM ¢ 3amaHueM Ha omeHKy, aatod oreHku sisercs 29.01.2020 r. Tak kak
MpeIOoCTaBlIeHHAs OLEHIIMKY (uHaHCOBas oTueTHOCTh AQO «YHUS» JaTHpoBaHa
30.09.2019 r., s POBEICHUS PACUETOB OIEHIIMK JIOMYCKAET, YTO HUKAKUX CYIIEeCTBEHHBIX
W3MEHEHUH B CTPYKType akTUBOB M maccuBoB AQO «YHUsA» C JaThl MPEeIOCTaBICHHOM
(bMHAHCOBOW OTYETHOCTH, JI0 JaThl MPOBEJEHUS OICHKA HE Mpoucxonauio. JlampHeimme
pacueThl BHIIOJIHEHBI Ha OCHOBE IpeiocTaBlieHHON puHaHcoBoi otyeTHOCTH Ha 30.09.2019 1.

[Ipoune nonyiieHus: ykazaHsl 0 TEKCTY HacTosimero Oryera.
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1.4.2. OrpaHuyeHusa U IIPEAEAB] IIPUMEHEHU IIOAYYEHHOI'O pe3yAbTaTa

1.

2.

JlaHHOE 3aKIIIOYEHHE O CTOMMOCTH JE€HCTBUTENBHO TOJBKO JUISl YCTAHOBJICHHOM LI IO
COCTOSIHUIO Ha J]aTy OLICHKHU.

Mpl He rapaHTUpyeM TOYHOTO JTOCTM)KEHHUS PE3yJIbTaTOB, MPOTHO3UPYEMbIX 3aKa3uMKOM, TaK
KaK COOBITHS U 0OCTOSITEIbCTBA YaCTO PEATHU3YIOTCS HE TaK, KaK OKHUJaeTcsl BHavase. Pasznuune
MEXIy IUIAaHUPYEMBbIMU M (PAKTHUECKUMH pe3yJbTaTaMd MOXKET ObITh CYIIECTBEHHBIM.
JlocTrKeHHe MPOTHO3UPYEMBIX PE3YJIBTATOB 3aBUCUT OT AEHCTBUM, TUIAHOB U MPEANOI0KEHUIN
MEHEe[XKMEHTA.

3aKJIIOYEHHE O CTOMMOCTH OCHOBBIBA€TCA Ha JIONYLIEHUM, YTO TEKYUIMH YpOBEHb
KOMIETEHTHOCTH U (P (HEKTUBHOCTH YyIpaBlieHUs OyAeT COXPAaHATHCS W B JaJbHEUIIEM M 4YTO
XapakTep JAEATEIIbHOCTU MPEANPHUITHS CYIIECTBEHHO HE H3MEHUTCS B Cllydae IpOJaxHu,
peopraHu3aiy, I3MEHEHUS WM YMEHBILICHUS TOJIU Y4acTHs BIa/IeIIbIIEB.

JlaHHBII OTYET W WTOrOBas CTOMMOCTb, YKa3aHHas B HEM, MOTYT OBITh HCIOJIb30BaHbI
3aKa34lMKOM TOJBKO JJIsl ONPEACNICHHBIX Lielel, yKa3aHHbIX B ordyere. Kpome Toro, ordyer u
3aKJIIOYEHHE O CTOMMOCTH HE TpeJAHa3HAa4eHbl W HE JIOJDKHBI PaccMaTpUBAThCS Kak
WHCTPYMEHTBHI IPUHATHS MHBECTUIIMOHHBIX PEIICHHH B JTF0O0M BHJIE. 3aKITIOUEHUE O CTOMMOCTH
npeAcTaBiIsier coboil  gocroBepHoe MHeHHMe OneHouHod Kowmmanuw, OCHOBaHHOE Ha
uHbOpMaIMU, TPEIOCTABICHHON 3aKa34MKOM U MOJTy4€HHON U3 IPYTUX UCTOYHHUKOB.

Hwu oTtuer uennkom, HM oJiHA U3 €ro YacTel (0COOCHHO 3aKIIFOUYEHHE O CTOMMOCTH, CBEJICHUs 00
OLICHIIIMKE/OICHIIIUKAX WM KOMIIAHUHM, C KOTOPOW JaHHBIE CIICIUAMCTBI CBSA3aHBI, a TaKXkKe
mro0asi cebUTKa Ha MX MPO(ECCHOHANBHYIO JIEITEIbHOCTh) HE MOTYT PacHpOCTPAHATHCS CPean
HaceneHus mocpeacTBoM peknambl, PR, CMU, nouTsl, npsMoil MEepechbUIKH U JHOOBIX JIPYTUX
CPEICTB KOMMYHHKAaMU 03 TpenBapUTEeIbHOTO IMUCBMEHHOTO COTJIACHS W OJO0OpEeHUs
OneHoYHOM KOMMaHUM (32 MCKIIOYEHHEM IPEelOCTaBlIEHHs OT4eTa B COOTBETCTBHM C
TpeOOBAHUSAMU 3aKOHO/IATEIIbHBIX HOPMAaTUBHBIX aKTOB).

bynyiee conpoBokaeHNE POBEIECHHON OLIEHKH, B TOM YHCIIE aya [TOKa3aHUil U sIBKa B CyJ, HE
Oyzner TpeboBarbcsi 0T OLIEHOYHOM KOMIIAHWHM, €CIIU IPEIBAapUTENIbHBIE OTOBOPEHHOCTH IO
JTAHHOMY BOITPOCY He OBbLIM JOCTUTHYTHI 3apaHee B MUCbMEHHOU (opMme.

OneHouHas KOMITAaHUSI HE SIBIISETCSl SKOJIOTMYECKUM KOHCYJIBTAaHTOM WJIM WHCIEKTOPOM U He
HECEeT OTBETCTBEHHOCTH 3a J0Oble (PakTHUeCKue WM MOTEHIMAIbHBIE 00s3aTeNnbCTBa,
CBsI3aHHbIE C ATUM. J[f0OOMY JIMIly, YITOJTHOMOYEHHOMY BBISICHUTb, CYIIIECTBYIOT JIM MO/I00HBIE
00s13aTeNbCTBa, a TaKXkKe MX MaclmTad M BO3MOXKHOE BJIMSHHE HAa CTOMMOCTh HMMYILECTBA,
clieyeT 00paTHThcid K NPOPECCHOHATbHON OLIEHKE BO3IEWCTBUS HA OKPYKAIOUIYIO Cpeny.
OneHovHas KOMIIaHUS HE NPOBOJUT HKOJOTMYECKHUE DSKCIEPTU3bl W, CIIEAOBATENIbHO, HE
OCYILIECTBJISIJIA UX U 10 OLIEHUBAEMOI COOCTBEHHOCTH.

Hpoqne OrpaHUYCHUA YKAa3aHBI 10 TCKCTY HACTOAIICTO Oruera.

1.5.

HCI‘IOAB3YGMBIG CTaHOAPThI OLIEHOYHOH AEeATEABHOCTH

Hacrosmas paGorta BbINOJHEHa B COOTBETCTBUU C JIOKYMEHTAMH, pPErjaMeHTHPYIOIIUMU
NPaKTUKY MPO(HECCHOHAIBHON OLIEHKU:

I'paxxnanckuii kogeke PO (gactsb 1 or 30.11.1994 1. Ne51-@3, gacts II ot 26.01.1996 1. Nel4-
@3, gacts 11 o1 26.11.2001 1. Ne146-D3).

Hanoroseiit konekc PO (dacteb I ot 31.07.1998 1. Nel46-®3, vacte II ot 05.08.2000 1. Nell17-
@®3) B moc. pen.

®denepanbHbiit 3akoH «O0 o1eHOUHOM AesTenbHOCTH B Poccuiickoit deaepanum» Nel35-D3 ot
29.07.1998 r.

®enepanbHblil cTaHAapT OoneHKU «OO0IIe TOHITHS OLIEHKH, TIOAXO/bI K OlIEHKEe U TpeOoBaHUs
Kk npoBeaeHuto oreHku (PCO Nel)y, oOs3aTeqbHBIH K MPUMEHEHUIO NMPU OCYIIECCTBICHUU

OLICHOYHOM JEATEIbHOCTH, YTBEP)KIEHHOr0 IpukazoM MunskoHompaseutus Poccun Ne297 or
20.05.2015 r;
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o @ecnepanbublii cranmapt omneHku «llenp omenkn u  Bugel crouMocTH (DCO  Ne2)y,
00s13aTeNbHBII K  NPUMEHEHUIO TMPU  OCYUIECTBICHUM  OLICHOYHOM  JIESITENIbHOCTH,
YTBEP)KJICHHOTO Mpuka3zoM MunskoHoMmpazButus Poccun No298 ot 20.05.2015 r.;

o denepanpHbli cTaHmapT oneHkU «TpeboBanuss k otuery 00 omeHke (DPCO  Ne3)y,
00s13aTeNbHBII K  NPUMEHEHUIO TMPU  OCYUIECTBICHUU  OIICHOYHOM  JIESITEIbHOCTH,
YTBEP)KJICHHOTO Mpuka3zoM MunskoHompazButus Poccun No299 ot 20.05.2015 r.;

o ®DenepanpHbiii  craHgapT oneHkn «Omenka OwmsHeca (DCO  Ne®)y, oOs3aTenbHBIA K
MPUMEHEHUIO TPU OCYIIECTBICHUH OLICHOYHOM JEATEeIbHOCTH, YTBEPXKICHHOIO MNPUKA30M
MunskonompasButus Poccuu Ne326 ot 01.06.2015 r.;

e (CrannmapThl U NpaBuiia OIEHOYHOM AesitenbHOocTH Camoperynupyemoit opranuzauuu Corosa
CIICLUATMCTOB  OLEHIIMKOB «Denepanusi  CHeUATNCTOB  OIEHIIMKOB»,  YTBEPXKICHHbIC
Pemenunem Coera «CDCO» ot «03» okts6ps 2016 r., IIporokon Ne2, ¢ u3MEeHEHUSIMH U
JTOTIOJTHEHUSIMH.

e MexayHnapoauslii cTanaapT ¢uHancoBoit ortyetHoctHh MCDO (IFRS) 13  «Ouenka
CIpaBeIIMBOM CTOMMOCTH» (BBEACH B JelicTBUe Ha TeppuTopuu Poccuiickoii ®Depeparumn
[Mpukazom Munguna Poccun ot 28.12.2015 r. Ne 217n);

e  MexayHapoaHble CTAaHIAPTHI OLIEHKH.

Onenka mpoBoautcs Ha Teppuropun PD M cormacHO TEXHUYECKOMY 3aJaHHIO Ha OILICHKY
HeoOxomumo mipenoctaBieHne Otuera 00 oreHKe, ciepoBarenbHOo, npuMeHeHue DCO Nel,2.3
HEe00X0aUMO.

OOwextoMm omnenku BoicTynaer 100% maker akumii OOmiecTBa, CiIeIOBAaTENbHO, TpeOyeTCs
npumeHnenne @CO Ne§ «OrieHka Ou3HECaY.

OrneHka MpoBeCHA B COOTBETCTBHH ¢ MEXIYHAPOIHBIM CTaHAAPTOM (MHAHCOBOW OTYETHOCTH
(IFRS) 13 «Ouenka crpaBeqIMBON CTOMMOCTW» (BBEAECH B JAeHCTBHE Ha Tepputopuu Poccuiickoit
®denepannu [Ipukazom Munduna Poccun ot 28.12.2015 1. Ne 217H).

OneHuMK, ydyacTBOBaBUIMM B TpoBeleHHMM paboT, sBiusercs wieHoM CPO  «COPCOy»,
CJIeI0BaTENbHO, NMpUMEHsUIUCh CTaHAapThl U TIPaBUIIa OIIEHOUHOH JeaTenbHocTH CaMoperynupyemMoit
opranm3aiuu  Corw3a  CHENHAIUCTOB  OLEHIIMKOB «Denepanusi  CIEUHAIUCTOB  OLICHIIHUKOBY,
yrBepxkaennbie Pemennem Coseta «COCO».

1.6. JaTa cOCTaBA€HHSA H NOPAAKOBEIH HOMep OT4ueTa

B cucteme Hymepanuu oreHinuka Hacrosimmii Otder umeer Homep 2269/48-01/20. Jlatoit
cocraBneHus Otuerta sBisiercs 29 siuBaps 2020 r.

1.7. Popma oTHEeTA H HCIIOAB3YEMbIE€ CTAHAAPTHI

OTuer cocTaBiieH B OJIHOM (opMe, COOTBETCTBYIoNIEH TpeboBaHusaM DenepanbHoro 3akoHa «O0
OIICHOYHOU jesTensHOCTH B Poccuiickoit ®eneparumy Ne 135-D3 ot 29.07.1998 1., denepaibHBIX
crannapToB oueHkH (PCO Ne 1, Ne 2, Ne 3, Ne§, yTBepk’AE€HHBIX IpHKazaMd MHHIKOHOMpa3BUTHUS
Poccun ot 20.05.2015 r. u 01.06.2015 1. NeNe 297, 298, 299 u 326 COOTBETCTBEHHO), a TaKXKeE
CranmapToB M TpaBWI OIEHOYHOM jesaTenbHOCTH «Ouenka OusHeca», Camoperynupyemoit
opranuzaiuun  Coroza  crenuanucToB  OLEHIIMKOB «Deepanus  CHEHUANTMCTOB  OLICHIIUKOBY,
yrBepkaeHHble Pemenuem Coera «CPCO» ot «03» okra6ps 2016 1., IIporokon Ne2, ¢
M3MEHEHUSIMH U onojHeHusAMH. O1leHKa POBe/IeHa B COOTBETCTBUU ¢ MeXayHapOAHBIM CTaHIapTOM
¢unancoBoit otuetHoctu (IFRS) 13 «Onenka crnpaBeannBoOil CTOUMOCTH» (BBEIEH B JICHCTBUE HA
tepputopuu Poccutickoit @eaepannn [Ipukazom Munduna Poccun ot 28.12.2015 r. Ne 217h).
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1.8. TepMHHBI H OIIPEAEAECHHS®

K oObekTtam OIIEHKHM OTHOCATCS OOBEKTHl TPAXKIAHCKUX TMpaB, B OTHOIIEHUH KOTOPBIX
3aKOHOAATeNbCTBOM Poccniickon Penepanyy yCTaHOBIEHA BO3MOKHOCTD UX Y4aCTHUs B IPaXkIaHCKOM
obopore.

[Ipu ompeneneHun UEHBI OOBEKTAa OLEHKHU ONpEACIsieTCs ACHEXKHAs CyMMa, Mpeaiaraemas,
3ampaliMBaeMas Wi yrjaueHHas 3a 0OBbeKT OICHKH yYaCTHHKAMH COBEPIICHHON WM TIaHUPYEeMOM
CHEIIKH.

[Ipu ompeneneHnn CTOUMOCTH OOBEKTAa OLEHKU OIpEAeNseTcs] pacueTHas BEJIMYMHA LEHBI
00BbEKTa OLICHKH, OIPE/AEICHHAsl Ha JaTy OLEHKH B COOTBETCTBUM C BbIOPaHHBIM BHUJIOM CTOMMOCTH.
CoepilieHue cAeNKH ¢ 0ObEKTOM OLEHKU HE SBIISETCS HEOOXOIUMBIM YCIOBHUEM JUIsl YCTAHOBIICHUS
€ro CTOUMOCTH.

HtoroBas crouMocTh 00BEKTa OLEHKU OMPEEIIAETCS MyTEM pacyeTa CTOMMOCTU O0bEKTa OLICHKU
P MCIIOJIb30BAHUH TIOJIXOI0OB K OIICHKE W 0OOCHOBAHHOTO OIEHIIIMKOM COTJIaCOBaHUs (000OIICHMS)
pE3yJbTAaTOB, MOJIYYEHHBIX B paMKaX MPUMEHEHHsI PA3JIUYHbIX MTOJX0JI0B K OLIEHKE.

[Toxxox K OIEHKE MPECTaBISIET COO0H COBOKYITHOCTh METOIOB OIICHKH, OOBEIMHEHHBIX OOIICH
MeTOoI0JIoTHEeNH. MeTOI0M OLIEHKH SIBIISIETCS MOCIE0BATEIbHOCTD MPOLEAYD, TO3BOJISIIOIIAs HA OCHOBE
CYIIECTBEHHOH JUIs TAHHOTO METOAa HH(OPMAIH OMPEIEIIUTh CTOUMOCTh OOBEKTA OI[CHKH B PaMKax
OJIHOTO M3 TIOJIXOJIOB K OIIEHKE.

JlaToii ouieHKu (IaToM MPOBEACHUS OIICHKU, JATOW OINMpeAeTeHUs CTOMMOCTH) SBJISIETCS JaTa, 1o
COCTOSHUIO Ha KOTOPYIO ONPEENAeTCs CTOMMOCTh OOBEKTa OIEHKU. Eciau B COOTBETCTBHH C
3aKkoHoAaTrenbcTBOM Poccuiickoit denepanvu MPOBEACHUE OLICHKU SBJISAECTCS 00s3aTEIbHBIM, TO C
JaThl OIICHKU JIO0 JIaThl COCTABJICHUS OTYeTa 00 OLEHKE OJDKHO MPOiTH He Oojiee TpeX MecsAleB, 3a
HCKJIIOUEHHEM CITy4aeB, KOrJa 3aKOHOAATeNbCTBOM Poccuiickoit @efepanuy yCTaHOBIEHO HHOE.

[Ipn ycraHOBIEHUM 3aTpaT OMNpENENseTCs JACHEKHOE BBIPAKEHHWE BEIUYMHBI PECYPCOB,
TpeOyeMbIX ISl CO3/laHUsl WM [POU3BOJCTBA OOBEKTa OLEHKH, JIMOO IEeHY, YIUIAYCHHYIO
HOKynaresaeM 32 O0BbEKT OLIEHKH.

[Ipu omnpenenenun HambOosee 3PQPEKTUBHOIO MCIONB30BaHHUS OOBEKTa OLEHKU OIpeleseTcs
UCIIOJIb30BaHUE 00BEKTa OLIEHKH, IPU KOTOPOM €r0 CTOMMOCTh OyJ1eT HauOOoJIbIIEH.

Cpok PKCHO3UIMHN 00BEKTA OLIEHKH PACCUUTHIBACTCS C AAThI MIPEICTABICHHS HA OTKPBITHIN PHIHOK
(mybnuyHast oepTa) 00BEKTa OLIEHKH JI0 JAThl COBEPIICHHUSI CIIEIKHU C HUM.

Pe3ynbratoM OIIEHKHM SIBIISETCS WMTOIrOBas BEJIIMYMHA CTOMMOCTH OOBEKTa OLEHKU. Pe3ynbrar
OLICHKM MOXET HCIOJIB30BaThCS MPU ONPEAEIECHUM CTOPOHAMM LIEHBI Ul COBEPLICHMS CHIEIKH WIN
UHBIX JIeUCTBUH C OOBEKTOM OIIEHKH, B TOM YMCJE IPU COBEPLIEHUU CJIENOK KYIUIU-TIPOJIAXKH,
nepegavye B apeHAy WU 3aJI0T, CTPAXOBAaHUHU, KPEJUTOBAHWU, BHECEHUU B YCTaBHBIN (CKIIAQIOYHBIN)
KaIruTai, JUIsl 1ieJeil Hamoroo010KeH!sl, IPU COCTaBJIeHNN (PUHAHCOBOM (OyXrajTepckoi) OTYETHOCTH,
peopraHu3aly U MPUBATU3AIMU NPEINPUATUN, pa3pelIeHUd UMYILIECTBEHHBIX CHOPOB, MPUHITHH
YIpaBICHUYECKUX PEIIEHUI U UHBIX CIIydasix.

IIpu ompenenenuu crpaBeIMBON (PHIHOYHON) CTOMMOCTH OOBEKTa OILIEHKH OIpeNeNseTcs
Haubosee BeposTHAs II€Ha, 10 KOTOPOM OOBEKT OLIEHKH MOXKET ObITh OTUYXJIEH Ha JIaTy OLEHKU Ha
OTKPBITOM pBIHKE B YCJIOBHUSIX KOHKYPEHIIMM, KOIJIa CTOPOHBI CHEJIKH JEHCTBYIOT pa3yMHO,
pacrioznarasi Bceil Heo6XoaMMON MHpOpMaIMel, a Ha BETUYUHE LIEHBI CAEIKU HE OTPa)KaloTCs KaKue-
1100 ype3BbIYaiiHbIE 00CTOSATENBCTBA, TO €CTh KOTIa:

® OJIHa U3 CTOPOH CAENKU He 00f3aHa OTUYKJIaTh OOBEKT OLIEHKH, a Jpyras CTOpOHA He
o0si3aHa MPUHUMATD UCIIOJIHEHUE;

® CTOPOHBI CHEJKH XOpOIIO OCBEAOMIIEHBI O IpPEAMETE CIEIKH M ACHCTBYIOT B CBOMX
UHTEpECcax;

e O00BEKT OIIEHKM MPEACTaBIE€H Ha OTKPBHITOM PBIHKE IMOCPEACTBOM IMyOIUYHON OdepThl,
TUMUYHOMN JJIs1 aHAJIOTUYHBIX OOBEKTOB OLIEHKU;

5 ®edepanvuvie cmandapmul oyenxu (@CO 1, CO 2, ®CO 3). Ymeepocoenv: npurxasom Munsxonompazeumus Poccuu om 20 mas 2015 z200a.
Cmandapmel u npasuna oyenounoil dessmenvrocmu, ymeepoicoennvie CPO « COCO», MCO, MCPO.
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® [ICHAa CJAEJKU MpEACTaBiIsAeT cO00H pa3yMHOE BO3HArpaXAE€HUE 3a OOBEKT OLEHKH M
MPUHYKACHUS K COBEPILICHHUIO CIICJIKH B OTHOILIEHHH CTOPOH CJIIEJKH C YbeH-T100 CTOPOHBI
He OBLIO;

® UIATEX 32 OOBEKT OILICHKU BHIPAXKEH B JICHEKHOMN (hopMe.

OOBEKT HEOBMKMMOCTU — OOBEKT, KOTOPBIM CBsI3aH C 3eMJIEH Tak, YTO €ro nepemMerieHue 0e3
COpa3MepHOro yuepoa ero Ha3HaueHHI0 HeBO3MOXKHO. OOBEKTaMU HEIBUKUMOCTH SIBIISIFOTCSL:

- 3eMeJIbHBIC YYaCTKH, YYaCTKU HEAP, 000COOICHHBIC BOJIHBIE O0BEKTHI;

- 3[1aHUsA, COOPYKECHHMSI, UMYILIECTBEHHBIE KOMILJIEKCBI, JKHJIbIE U HEXXWJIbIE TIOMEILECHNUS;

- JIeca, MHOTOJIETHUE HAaCAKJICHUS U JIp.

VilydiieHus 3eMeNbHOr0 y4acTKa - 3[aHMsl, CTPOEHUS, COOPYKEHHs, OOBEKTbl HMHKEHEPHOH
UHPPACTPYKTYPBI, PACIIOIOKEHHBIE B MPEEIax 3EMEIbHOr0 y4acTKa, a TaKkKe pe3yibTaThl padoT u
UHBIX BO3ACHCTBUI (M3MEeHEHUE penbeda, BHECEHNE YA0OPEHUH U T.I1.), U3MEHSIOINX KaueCTBEHHbIE
XapaKTEPUCTUKU 3€MEIbHOI0 y4acTKa.

be3puckoBas cTaBka — CTaBKa JJOXOJHOCTH 10 UHBECTULIUSAM C MUHUMAJIbHBIM PUCKOM JedonrTa.

bera — mepa cucreMaTH4ECKOIO pUCKa aKLUK, KOPPESLUS MEXKIAY U3MEHEHUEM 1IEH Ha aKIUIo U
W3MEHEHUEM UHJEKCa.

Bera 6e3 yuera ¢pmHaHCOBOTO phruara — 0eTa, OTpaXkaromas CTpyKTypy Kanurtaia 6e3 gonra (mpu
ycnoBuu 100% coOCTBEHHOr0 KanuTaa).

bera ¢ yderom ¢uHaHCcOBOro pbluara — Oera, OTpakaroulas CTPYKTYpY KamuTana, KOTopas
BKJIFOYAET JIOJIT.

BbricTpopeanuzyemMbie akTUBBI — COOCTBEHHOCTh, KOTOPasi MOKET OBITh OBICTPO MpeoOpa3oBaHa B
JIEHE)KHBIE CPEICTBA C MUHUMAJIbHBIMU 3aTPAaTaMU.

Buytpennsas Hopma goxogHoctu (IRR) — craBka auckoHTa, mpu KOTOPOW TEKyIlas CTOUMOCTb
OyAyIIMX JIEHEKHBIX TIOTOKOB, FEHEPUPYEMBIX HHBECTUIIMSIMU, paBHA MHBECTUIIMOHHBIM 3aTpaTaM.

BHyTpeHHSAS CTOMMOCTh — CTOMMOCTb, KOTOPYIO Ha OCHOBE OLIEHKM WM HUMEIoUMXcS (akToB
WHBECTOpP CUYUTACT "MCTUHHOW" MM "peanbHOH" CTOMMOCTBIO M KOTOpas MOXKET CTaTh PHIHOYHOU
CTOMMOCTBIO, KOIZa JApPYrM€ HHBECTOpPHl NPUIYT K AaHAJOTMYHOMY BbIBONy. lIpuMeHunTensHo k
ONIMOHAM, 9TO Pa3HMUIA MEXIy LIEHOM MCIOJHEHUS W LEHOW pean3alMy OINIHMOHA M PBIHOYHOMN
CTOMMOCTBIO IIEHHOM OyMmaru.

['yaBunn — HemaTepuanbHBI aKTHUB, CBSI3aHHBIM C Ha3BaHUEM, pelyTallel, KIMeHTCKON 0a3oH,
MECTOMOJIOKEHUEM, TMpOAyKIMEeH W JpyrMMH  NOJOOHBIMH  (hakTopamH, KOTOpbIE  He
UACHTU(PUIUPYIOTCS OTAEIBHO OT MPEATPUATHS.

JlaTa OLleHKH — /1aTa, [0 COCTOSIHUIO Ha KOTOPYIO OMPEAEseTCs CTOMMOCTh OObEKTa OLEHKH.

JlenoBoil pUCK — CTENEHb HEYBEPEHHOCTH B MOJIYYEHHUU OXHJAeMbIX OyAyHMIMX TOXOJ0B OT
NeSITeIbHOCTH TPEANPHUATHS, Cleayomel u3 (pakTopoB, HE CBA3AHHBIX ¢ (PMHAHCOBBIMM aCIEKTaMHU
paboThl pennpusaTus. Takke cM. ODUHAHCOBBIN PUCK.

Henexubiii motok (cash flow) — moTok cpenacTs, reHepupyeMblii B TeUEHHE MEpUO/ia BPEMEHH
aKTHUBOM, TPYIIION aKTUBOB, MPEANPUATHEM.

JIeHeXXKHBI MOTOK HA MHBECTUPOBAaHHBIN KanuTal (be3monaroBoil JeHEKHBIN MOTOK) — JEHEKHBII
MOTOK, BBIIJITAYMBAEMbIN aKIMOHEpaM U MHBECTOpaM TMocjie (UHAHCUPOBAHUS JAESITEIbHOCTU
OPEINPUATHS U OCYLIECTBICHUS HEOOXOAUMBIX KallMTATOBIOKEHUH.

JleHeXHBIM MOTOK HAa COOCTBEHHBIM KamuTal — JEHEKHBIM MOTOK, HAMIPABISIEMBIN K JAepKATEIIM
aKUui, ocTalomuics Tmocie (UHAHCHUPOBAHUS JEATENIBHOCTH TPENNpPUATHS, OCYILECTBICHUS
KaIlUTaJIOBIOKEHUH U U3MEHEHHsI 00bEMOB JI0JITOBOT0 (PUHAHCUPOBAHMSL.

Jloxoa Ha MHBECTHPOBAaHHBIA KamUTajd — CyMMa, BBIp&KEHHAs B IMPOLEHTaxX, 3apaboTaHHAas Ha
MHBECTUPOBAHHOM KalKTaje KOMIIAHUU B TEYEHUE ONPEAEIEHHOT0 NMepHoIa.

Jloxon Ha COOCTBEHHBI KamuTajdl — CyMMa, BBIpaXEHHas B IpOLIEHTaX, 3apa0oTaHHas Ha
AKIIMOHEPHOM KalUTaJle KOMIIAHUH B TEYEHHUE ONPEACICHHOrO IEPHOIA.

JIOXOIIHBIN MOIX0A — CIIOCOO OMpeAeNeHus] CTOUMOCTH OW3Heca, JoJiel ydacTus B OM3Hece WIIH
LIEHHBIX OyMar ¢ NCIOJIb30BAHUEM OJHOT0 WU 00Jiee METO0B, MPEoOPa3yOIIMX 0XKHUIAEMbIH 10X0] B
TEKYIIYI0 CTOUMOCTb.
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3anHTEepECOBAHHbIE TTOKYTATENHN — MOKYATENN, KOTOPbIE MOJaraloT, YTO OHU CMOTYT MOJIYYUTh B
pe3ysbTaTe MPUOOPETEHUs IPYroro MPeaNpUsITUsS YKOHOMHUIO MacmiTaba, cuHepreTndeckuit s dexr,
CTpaTeruyeckrue NpeuMyIiecTBa.

3arpaTHbIi MOAXOA — CIOCOO OmpeaeieHuss CTOMMOCTH Ou3Heca, JOJel ydyactus B Ou3Hece,
LEHHBIX OyMar ¢ HCIOJIb30BaHUEM OJIHOTO UM 00Jiee METO/I0B, OCHOBAaHHBIX Ha CTOMMOCTH aKTHBOB,
OYUILEHHBIX OT CTOUMOCTH JIOJITOB.

N30biTouHass npuOblIb — OXHAaeMas OpUObLIb, KOTOpas MPEBBIIIAET CPEIHEOTPACIEBYIO
npuObLIb, MOMYyYaeMyIO C OIpPEICIICHHBIX aKTHBOB; PACCUMTHIBACTCS Ha OCHOBE CPEIHEOTPACIECBOM
HOPMBI TOXOJHOCTH T€X WU UHBIX aKTHUBOB MPEANPHUSITHSI.

WHBecTHpOBaHHBIA KamUTall — CyMMa COOCTBEHHOTO KamuTajla M jaoira npeanpusrus. Jonr
MOXXET paccMaTpHUBaThCs Kak (a) BCE JOJTOBBIE 00s3aTeNbCTBA KOMMIAaHUU WU (b) ITOATOCPOUYHBIN
JIOJT.

WuBecTUIIMOHHAS CTOMMOCTh — CTOMMOCTH JUIsl CIIEHU(HUECKOrOo WHBECTOpa, OCHOBaHHAs Ha
WH/IMBUYaJIbHBIX HHBECTUIIMOHHBIX TPEOOBAHUSAX U OXKHUIAHHSIX.

VHBEeCTUIIMOHHBIN PUCK — CTENEHb HEYBEPEHHOCTH OTHOCUTENIBHO TMOJYYECHUS OKUIAEMBIX
JIOXOJIOB TIO MHBECTUIUSIM.

HcxonHple MPUHLMIBI OLEHKU — MPEANOJIO0XKEHUS OTHOCHTEIHHO Hambojee MpaBionogo0HBIX
(GaKTOB TMOJOKEHHS JeNl Ha MPEIIPUSTHH, KOTOPbIE MPHUMEHSIOTCS MPH OCYIIECTBICHUHU OICHKH,
HaIpUMep, IeHCTBYIOIIee IPEANpUITHE, IUKBUAAINS OU3HEeca.

Kanuranu3zamnus — nepecder noxona (MpuObUIH, IEHEKHOTO TIOTOKA) 32 ONPEACICHHBIH eproI B
CTOUMOCTb.

KoHTponb — BO3MOKHOCTB BIHSTH Ha YIIPABJICHUE U MOJUTHKY MPEATIPHSITHSA.

JIMKBUAIIMOHHAS CTOMMOCTh — CyMMa, KOTOpasi MOXeT OBbITh MOJY4YeHa B cly4yae MpeKpalieHUs
NESITeIbHOCTH TPEANPHATHS W TPOAAXKH AaKTHBOB IO 4YacTsAM. JIMKBHIAIMs MOXKET OBITh
JOOPOBOJILHOM M BBIHYKJICHHOH.

JIMKBUTHOCTh — CHOCOOHOCTh COOCTBEHHOCTH OBITH OBICTPO NpeoOpa3oBaHHONW B JIEHEKHbIE
CpeCTBa WK ObITh CPEJCTBOM MOTALIEHUS JEHEKHBIX 0053aTEIIbCTB.

MasxoputapHblii (KOHTPOJIBHBIN) MAKEeT — J0Ji1 B cOOCTBEHHOCTH Ooiiee uem 50% Tosocyrommx
AKIUN TPEITPUITUS.

MasxopuTapHBIi KOHTPOJIb — CTETEHb KOHTPOJIS, MPEIOCTaBIIEMOT0 KOHTPOJBHBIM TaKETOM
aKINH.

MarepuanbHble aKTHBBl — (DPU3MUECKUE aKTHBHI (HAapUMep, HAJMYHBIE CPEICTBA, AEOUTOpCKAs
3aJ10JDKEHHOCTh, UHBEHTAPh, HEABMKUMOCTh, MAIIIMHBI U 000PYZOBaHUE U JP.)

MeTtoa TUCKOHTUPOBAHHBIX JEHEKHBIX IMOTOKOB — METOJl B paMKax JOXOIHOTO TOIXO0Ha, TPH
UCMOJIb30BAaHUM KOTOPOTO Ha OCHOBE CTAaBKH JHMCKOHTAa pAacCUMTHIBAETCS TEKYyLIash CTOMMOCTh
OKU/TaEMBIX OyTyIINX JAEHEKHBIX TTOTOKOB.

Metoa M30BITOUHBIX MPUOBUIEH — METOJI ONpeNeIeHUs] CTOMMOCTH Ou3Heca, JoJel ydacTusi B
OW3Hece WM IEHHBIX Oymar, pacCuMThIBaeMOW KaK CyMMa CTOMMOCTH aKTHBOB, IOJYYEHHBIX Ha
OCHOBE KalUTaJIN3alUU U30BITOUHBIX PUOBLIEH.

Metoa KanmuTaIn3auy J0X0Ja — METOJT B paMKax TOXOTHOTO TOJX0/1a, B KOTOPOM JO0XOJ 33 OJINH
pENpe3eHTaTUBHBIA  MEpPHOJ] TEPECYUTHIBACTCS B CTOMMOCTb C  HCIOJBb30BaHUEM  CTaBKU
KaIlTuTaTN3aIH.

MeTo OLIeHKH — ONpeIeTIeHHbIH crloco0 OLIEHUTh CTOMMOCTh B paMKaXx MOIXO0/I0B.

Mertox ppIHKa KanuTana (KOMIaHHH-aHAJIoTa) — METO/ B paMKaxX CPaBHUTEIBHOTO MOJXOAA, TIPH
peanu3au KOTOPOro CTOMMOCTh OM3Heca OIpeJeNIIeTCs] Ha OCHOBE PHIHOYHBIX MYJIbTHILIUKATOPOB,
pacCYMTaHHBIX 110 TaHHBIM PHIHOYHBIX IIeH Ha aKI[MH KOMIIaHUKA-aHAJIOTOB, OTKPHITO TOPTYIOIIMXCS HA
(OHIIOBBIX PHIHKAX.

MeTo CKOpPpEKTHPOBAHHBIX UYUCTBIX aKTUBOB — METOJ B paMKax 3aTpaTHOrO MOJXOAa, MPHU
peanu3ali KOTOPOTO BCE AKTUBBI W IACCUBBI NPEANPHUATHS OLEHUBAIOTCS IO CHPaBEIJIUBOM
(pPIHOYHO) CTOUMOCTH.
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Mertoa caustHui U norsiomeHuil (MeTo cienoK) — METO/ CPaBHUTENBHOTO MOJX0/a, B PAMKax
KOTOPOTO IICHOBBIE MYJIbTUILTMKATOPHI PACCUMTHIBAIOTCS Ha OCHOBE MH(OpMAIMKM O CAEIKaxX KyIUIU-
IPO/IaXH NAKETOB aKLUH (JoJel B KaluTalle) KOMIaHUNH-aHaJIOT OB.

MuHopuTapHbIil (HEKOHTPOJIbHBIN) NTAKET — J0JIs1 B COOCTBEHHOCTH MeHee ueM 50% rosocyroomux
AKLIWN OPEIIPUATHS.

Monenb onieHKH KanuTaabHbIX akTUBOB (CAPM) — Mozaenb, B KOTOpOH CTOMMOCTh KanuTalla JUsl
aKUUU WM NopTdens akuui mnpeacraBiseT co0oil 0e3pUCKOBYI0 HOPMY JOXOAHOCTH U IPEMHUIO 3a
PHCK, TPONOPIMOHATBHYIO YPOBHIO CUCTEMAaTHUECKOTO PHCKA aKLIUHU HITH MOPTQEs.

MynbTUIIIMKATOP LIEHA/IPUOBLIbL — [IEHA aKIUH, AEJICHHAas Ha IPUOBLIb HA OJHY AKIHIO.

HemarepuasnbHble akTUBBI — aKTUBBI, HE UMEIOIUE MaTepUaIbHOW (POPMBI, HAIPUMED, TOPTOBBIE
MapKH, MaTE€HTbl, aBTOPCKUE IIpaBa, T'yIBUILI, JULEH3UN HA JOObIUY MOJIE3HBIX HUCKOMAEMBIX, LIEHHbIE
Oymaru, KOHTPaKTHI, BIIaZICHHE KOTOPBIMH JIa€T COOCTBEHHHKY ONpPE/ICICHHBIC MpaBa U MPUBHICTUH, B
CBSI3U C YEM OHM UMEIOT LIEHHOCTh JIIsl COOCTBEHHHUKA.

Henpous3BoacTBeHHbIE  aKTUBBI — aKTHBBL, HE TpeOyrommecs Ui  OCYIIECTBICHUS
IIPOU3BOJCTBEHHON JESATEIBHOCTH IIPEAIIPUATHSL.

Hecuctemarnueckuil puck — cnenupuueckuii puck LEHHOW Oymaru, KOTOpbIH MOXHO CHHM3UTD,
UCIOJIb3Ys IUBEpCcUDUKALIUIO.

Hopma poxomnoctu — nmoxox (yOBITOK) W/WIM HM3MEHCHHE B CTOMMOCTH, OXHJIaeMbIC I10
VWHBECTULMAM U BBIPDAKEHHBIE B BUJIE IIPOLICHTA OT 3TUX NHBECTULIUI.

Hopmanu3oBannass (uHAHCOBask OTYETHOCTh — (PUHAHCOBBIA OTYET, CKOPPEKTHPOBAHHBIA Ha
CTOMMOCTh HENPOU3BOJCTBEHHBIX AaKTHMBOB U JOJTOB W/MIM HENEePUOANYECKHE, HKOHOMHUYECKH
HelleJIecoo0pa3Hble WK JIPYTHe HeXapaKTepHbIE CTaThH, YTOOBI YCTPAHUTH SIBHBIC OTKIOHEHHS W/HIN
00JIerYuTh CpaBHEHHUE.

HopMmanuzoBaHHBIN 10X0/ — 0XOJ, CKOPPEKTUPOBAHHBIM HAa HENEPUOIUYECKHE, SIKOHOMUUECKU
Hellesecoo0pa3Hble WM APYTUe HeXapaKTepHble CTaThH J10X0/1a, YTOOBI YCTPAHUTD SIBHbIE OTKJIOHEHHUS
u/unu o0JIETYUTh CPAaBHEHHUE.

OctaTroyHas CTOMMOCTh — CTOMMOCTH Ha KOHCI IIPOrHO3HOro nmnepuoaa B MOICIU
JAUCKOHTUPOBAHHBIX ACHCKHBIX ITOTOKOB.
OCYH_IGCTBJ'IGHI/IG PEUHBECTUPOBAHUA  KalluTalla — I[EPUOAUYCCKUC H3JCPKKHU KalluTala,

TpeOyeMbIe TS TIOIICPIKAHUS ICITeTLHOCTH TIPEIPHUSITHSI Ha CYIIECTBYIOIIEM YPOBHE.

OneHka — Mpolecc OINpeNeleHnsl CTOMMOCTH Ou3Heca, J0Jei ydacTusi B OM3Hece WM LIEHHBIX
Oymar.

Onenka Ou3Heca — MPOIECC OMPEAENECHUS CTOMMOCTH MPEINPUSITHS WIW JOIU y4acTHs B
KaIrnTajae KOMITAHUH.

OrneHka B YCIOBUAX OTPaHMYEHHOM MH(OpPMAIMH — MPOIIECC OMPEeIeHNs CTOMMOCTH OM3Heca,
JoJiel ydacTusi B OM3Hece M LEHHBIX OyMar ¢ OrpaHHMYEHUSMU B HCCIIEOBaHMSX, IMpOLEaypax,
uHpOpMaLIUKU U Jp.

OneHOYHBIH  KOX(PGUIIMEHT — OTHOIIEHHE CTOMMOCTH WJIM I1EeHBl K (UHAHCOBBIM,
MIPOU3BOJICTBEHHBIM WIIH (DU3HUECKUM MapaMeTpam.

[Togxon k orneHke — oOMKK CIOCOO OmpeneNeHrss CTOUMOCTH OW3Heca, oJIel yJacTus B Ou3Hece
WM LIEHHBIX OyMar ¢ UCIOJIb30BaHUEM OJTHOTO UM 00Jiee METOI0B OIIEHKHU.

[MoprdenpHas ckuaka — CyMMa WIIA TIPOIICHT, YACPKUBAECMBIC M3 CTOMMOCTH MPEATPUATHS IS
OTPaXEHUSI TOTO, YTO MPEANPHUSTHE OCYIIECTBISET Pa3HOPOIHBIC ONEPALUU WU BJIA/IeeT aKTHBAMU,
HE COBMECTUMBIMH JIPYT C APYTOM.

[Ipenmpusitie —  KUMYIIECTBEHHBI  KOMIUIEKC, HCIOJB3YeMBId IS OCYIIECTBICHUS
PEITPUHAUMATEIBCKOM JIeATSITBHOCTH.

[Ipemust 32 KOHTPOJIb — CyMMa UJIH TIPOIEHT, Ha KOTOPBIA CTOMMOCTH MPOIMOPIIMOHAILHOMN A0IH B
YCTaBHOM KalUTaJle C 3JIEMEHTaMH KOHTPOJS MPEBBIIIAET CTOMMOCTbh MPOMOPLUUOHAIBLHOM JO0IH B
YCTaBHOM KaruTasie 0e3 yueTa 3JIEMEHTOB KOHTPOJIS; OTPasKaeT IICHHOCTh KOHTPOJIS.

[Ipemus 3a puck — craBKa JOXOAHOCTH, A0OaBisieMas K O€3pPHCKOBOM CTaBKE, YTOOBI OTPa3UTh
PUCK.
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[Ipemust 3a pUCK aKIMOHEPHOTO KamuTaja — HOpMa JIOXOAHOCTH, No0OaBisemas K Oe3pucKOBOI
HOpME JOXOJHOCTU C LI€JIbI0O OTPAa3UTh JIOMOJHUTENbHBIM PUCK AaKLUH OTHOCUTENIBHO O€3pUCKOBBIX
HEHHBIX OyMar (3JIEeMEHT pacuera CTOMMOCTH COOCTBEHHOI'O KamuTala WJIM CTaBKU TUCKOHTA st
COOCTBEHHOT'O KaluTasa).

[Ipouenypa oLleHKH — IMPOLECC M TEXHUKA BBHIIIOJHEHUS ATAOB B paMKax OINpEIeICHHBIX METOOB
OLICHKH.

PoiHOoyHas KkamuTanu3alus MHBECTHPOBAHHOIO KamWTala — pPHIHOYHAS — KaluTaau3alus
coOcTBeHHOro KanuTaina mitoc CrpaseyiuBasi (pbIHOUHAsH) CTOUMOCTD JI0JII'a KOMIIAHUU.

PriHouyHas kanuTanuzanus cOOCTBEHHOrO KamuTalla — [eHa OJHOM aKIUW KOMITaHWH, MyOIHYHO
TOpTryIoIeics Ha (POHIOBOM PBIHKE, YMHOXKEHHAS HA KOJMUYECTBO aKIMii B 0OpaICHUN.

CrpaBeanuBas (pbIHOYHASI) CTOUMOCTh — HanboJiee BEposiTHAS 1LI€Ha, 10 KOTOPOl 0OBEKT OLIEHKH
MOJKET OBITh OTYYXJIEH Ha OTKPBITOM PBIHKE B YCIOBHSIX KOHKYPEHIIMH, KOTJAa CTOPOHBI CHCIKU
JIEHCTBYIOT pa3yMHO, pacroiarasi Bceil HeoOXxoaumoii nHpopMalliei, a Ha BEIMYUHE [IEHBI CIICIKU He
OTPAXKAIOTCS KaKue-JIM0O0 Ype3BhIYaitHBIC 00CTOSTEIHLCTRA.

PoiHouHbll MynbTumukatop — CrhpaBeanuBas (pbIHOYHASI) CTOMMOCTh COOCTBEHHOTO WITU
WHBECTUPOBAHHOTO KalWTala KOMIIAHUH, pa3lielieHHass Ha (MHAHCOBBIA WM IMPOW3BOICTBEHHBIN
MOKa3aTelb KOMIIAHUU (BBIPYUKY, IPUObLIb, aKTUBHI, 00bEM MTPOU3BOJICTBA).

CucremMaTH4eCKu PUCK — PUCK, KOTOPBIN SIBIISETCS OOBIYHBIM JJISI BCEX PUCKOBBIX IIEHHBIX Oymar
U HE MOXET ObITh yCTpaHEH MpU MOMOUIM AuBepcudUKalnuu. Mepa CHCTEMATHYECKOTO pHUCKa B
aKIUsIX — KO3 PUIHUEHT OeTa.

Ckuzka 3a HEIOCTAaTOYHYIO JIMKBUJIHOCTh — CyMMa WMIIU TPOLEHT, BBIYMUTAEMbIH M3 CTOUMOCTH
JIOJIM B KalMTaje KOMIIAHUU C LENbI0 OTPa3UTh OTHOCUTENIbHYIO CTENEHb JIMKBUAHOCTH aKUMWA WIN
JIOJTH.

Ckuzaka 3a HEIOCTATOYHBIM YpPOBEHb KOHTPOJII — CyMMa WM IPOLEHT, YAEpPKUBAacMble U3
npornopunoHansHoi gomau croumoctu 100% ydactus B Ou3Hece ¢ II€NIbI0 OTPA3UTh OTCYTCTBUE
HEKOTOPBIX WJIM BCEX MMOJIHOMOYUIN KOHTPOJIS.

Ckuaka 3a HEKOHTPOJBHBIM XapakTep MakeTa — CKUIKA 3a HEJAOCTATOYHBIM YpPOBEHb KOHTPOJS
(cM. COOTBETCTBYIOIIUN TEPMHUH), IPUMEHsIEMAas JI MUHOPUTAPHOTO MaKeTa.

"Ckuzxka 3a ont", OJOKUPYIOMIast CKUAKA — CKHJIKA ¢ TeKYIIeH PhIHOYHOM IIeHBl TOPTYEMBIX aKIIUN
C LIEJIbIO OTPa3UTh YMEHbIIIEHUE CTOMMOCTH OJHOM aKIIMU B COCTABE MaKeTa, KOTOPHINA HE MOXKET ObITh
MPOJIaH B pa3yMHBIA TPOMEXYTOK BPEMEHHU, TUITMYHBINA [T TPOJIAXKH aKIHii Ha ()OHIOBOM PBIHKE.

CoOcTBEeHHBIN KanuTall — J0J1s Bia/ieblia B COOCTBEHHOCTH MOCJE BHIYMTAHUS BCEX JIOJITOB.

CpaBHUTENBHBIN OJX0A — CIOCO0 ONpezeNneHHsl CTOMMOCTH Ou3Heca, J10JIel yd4acTusi B OM3Hece
WIM LEHHBIX OyMmar c HCIOJIb30BAHWEM OJHOTO WM 0ojiee METO/I0B, B paMKax KOTOPBIX OOBEKT
OILICHKU CPABHHUBAETCS C aHAJIIOTUYHBIMU MPEANPUATUIMU, JOISIMHU WM IIEHHBIMU OyMaramu, KOTOpbIe
YK€ OBLIN MPOJIaHBI.

Cpennen3Beniennas croumocth kanutana (WACC) — croumocTh Kanurana (CTaBKa JMCKOHTA),
omnpezenseMass B3BELUIMBAHUEM  CIIPABEAJIUBOM  (PHIHOYHOM) CTOMMOCTH BCEX HCTOYHUKOB
(buHAHCUPOBAHUS TI0 UX JOJIE B CTPYKTYpE KanmuTaua IpeIpUsITUS.

CpoKk PKOHOMHYECKOW KU3HH — MPOMEXYTOK BPEMEHH, B TE€YEHHE KOTOPOTO COOCTBEHHOCTH
MO>KET TeHEepPUPOBAThH MPUOBLIb.

CraBka TUMCKOHTa — HOpMa JIOXOAHOCTH, HCIIOJIb3yeMas ajisi Iepecdyera Oyayiiell cTOMMOCTH
JIEHEXKHBIX MOTOKOB B TEKYIIYIO CTOUMOCTb.

CraBka KanuTalu3allu — JEJIUTeNb, OOBIYHO BbIpa)KaeMbli B MPOIEHTAX, MCIOIb3YEMbIH IS
nepecyeTa J0X0/1a B CTOUMOCTb.

CrangapT CTOMMOCTHM — WISHTHU(HUKAUUU BUIA CTOMMOCTH, HCIOJb3YyeMOM TIpU OIICHKE,
Hanpumep, CnpaBemmuBas (pbIHOYHAs) CTOMMOCTb, CHpaBeiMBas (PBIHOYHAS) CTOMMOCTb,
WHBECTUIIMOHHAS CTOUMOCTb.

CTouMOCTh BOCIIPOM3BOCTBA — TEKYIIast CTOMMOCTb UICHTHYHONW HOBOM COOCTBEHHOCTH.

CronmocTh JEHCTBYIOLIErO MPEeANPUSATHS — CTOUMOCTD MPEANPUATHS, KOTOPOE, KaK OKHUIAeTCs,
Oyner mpojonkarth (YHKIIMOHHpPOBATh B Oyayiiem. HemarepuanbHas COCTaBISIONMIAs CTOMMOCTHU
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JNEHCTBYIOIETO MPEeNNpUATUsS COCTOMT U3 Hauuuus KBAIM(UUUPOBAHHOM paboueil cuibl,
JEHCTBYIOIIETO 3aBOjIa, HEOOXOIMMBIX JIMIICH3HUH, YIIPABICHUYECKUX CUCTEM U TIPOLEAYp U Ap.

CrouMOCTh 3aMelIeHHs] — TeKyIlas CTOMMOCTh aHAJIOTMYHON HOBOM COOCTBEHHOCTH, MMEIOLIECH
HanOoJiee OJIM3KYIO MOJIE3HOCTh K OLEHUBAEMOM COOCTBEHHOCTH.

CrouMocTh KanMTajga — OXKHUAaeMas HOpMa JOXOJHOCTH, KOTOPYIHO TpeOyeT pBIHOK [UIs
IMMPUBJICHCHUS KalluTalla B ONIPCACIICHHBIC MHBCCTHULINH.

CToMMOCTb NPH BBIHYKJICHHON JMKBUAALUN — JUKBUJALMOHHAS CTOUMOCTD, YUUTHIBAIOIIAS, YTO
AKTUB WJIM aKTHBBI JOJDKHBI OBITh pEeaTM30BaHbI KAaK MOKHO OBICTpee, HalpuMep, Ha ayKIIUOHE.

CroumMocTh npu 100pOBOJILHON JIMKBUJIALMM — JIMKBUAALMOHHAS CTOMMOCTb, B KOTOPOH YUYTEHO,
YTO AaKTUB WJIM aKTHUBBI IPOJIaHbl B TEUEHUE PA3yMHOIO IPOMEXKYTKAa BPEMEHHU [Jsl oOecreueHus
MaKCHUMAaJIbHON BBIPYYKY OT IIPOJAXKH.

CrpykTrypa KanmuTajla — COCTaB HWHBECTHUPOBAHHOIO KamuTajla MPEeANpUsATHs, COUYETaHHE
COOCTBEHHBIX M 3a€MHBIX CPEJICTB.

Tekymass cToUMOCTh — CTOMMOCTh OyIyIINX JTOXOJOB (JICHEKHBIX MOTOKOB) W/MIIM BBIPYYKH OT
IPO/IaXKH, PACCUUTAHHAS C UCIIOJIb30BAHHEM COOTBETCTBYIOIIECH CTaBKU AUCKOHTA HA YKAa3aHHYIO JaTy.

Teopust apOuTpakHOTrO 1IEHOOOPa30BaHUsI — MHOTO(AKTOPHAST MOJIEINb, BKIFOUYAIOMIAs HECKOIBKO
cucTeMaTHyeckuX (PaKTOPOB PUCKA, KOTOpask MOXKET OBITh MCIIOJIb30BaHA AJISI OLEHKH CTOMMOCTH
COOCTBEHHOTO KamuTaja (CTaBKH JUCKOHTA JUIsl COOCTBEHHOTO KaIMTaa).

Tpebyemas HopMa 10XOAHOCTH — MUHUMAJIbHAsE HOPMa JIOXOJIHOCTH, IPUHUMaeMasi HUHBECTOPaMHU
AJId BJIOKCHUS CPCACTB B MHBCCTUIIMU ITPU OIMMPCACIICHHOM YPOBHEC PHCKaA.

@dakTop KanuTaIM3alUd — MYJIbTUIUIMKATOP WM JIeIUTENb, KOTOPBIM HCHOJB3YeTCs IJis
nepecyera Joxo/a (IpuobLI, 1EHEKHOI0 IOTOKA) 32 ONPEIEICHHBINA IEPUOL B CTOUMOCTD.

@DUHAHCOBBIM PUCK — CTENEHb HEYBEPEHHOCTH B IOJYYEHHUU OXKHUIAEMBIX OYAYIIMX J0XOAOB OT
ACATCIIBHOCTH MPCANPUATUA, CICAYIOIIAasa W3 q)aKTOPOB, CBA3AaHHBIX C (1)I/IH8,HCOBI>IMI/I aCIICKTaMH
pabotsl npennpusatus (Cum. [lenoBoit puck).

Uucraa 6anmaHcoBasi cTOMMOCTh (UMCThle aKTHUBBI) — [0 OTHOLIEHHUIO K MPEANPUSATHIO B LIEJIOM,
pasHHMIIa MEXJIy COBOKYMHBIMH AaKTMBaMU (OYMIIEHHBIMM OT HAKOIUICHHOHM aMOpTH3alih) U
COBOKYITHOM 3aJI0JKEHHOCTBIO IO CTOMMOCTH, YKa3aHHOW B OyXraiaTepckoM OanaHce (CMHOHUM —
aKIMOHEPHBIM KamuTam); Ul OIpPEJeIEHHOIO aKTHBa — CTOMMOCTb, OYMIIEHHAs OT HAKOIUIEHHOMN
aMOpTHU3alliH, YKa3aHHasi B OyXrajJrepckoM OanaHce.

Yucrass CTOMMOCTh MAaTEpUANbHBIX AaKTHUBOB — LIEHHOCTh MAaTepUAIbHOTO HUMYIIECTBA
npeanpusaTis (UCKiIo4as HEMpPOU3BOACTBEHHbIE, HE(QYHKIUMOHUPYIOIIUE AaKTHBbI) 3a BBIYETOM
CTOMMOCTH 3a/10JI’KEHHOCTH.

Yucras TEKyliass CTOUMMOCTb — CTOUMOCTH 6YIIYHII/IX JACHCKHBIX IPUTOKOB 3a MHUHYCOM BCEX
JICHEeXKHBIX OTTOKOB (BKJIIOYAass CTOMMOCTb HWHBECTHULMI), paccUMTaHHas C HCHOJIb30BaHUEM
COOTBETCTBYIOLIECH CTABKM IMCKOHTA HA YKa3aHHYIO JaTy.
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2. CBeneHnuss 06 O0reKTe OIlEeHKH

2.1. KpaTkasa xapakTepucTHKa O0bEeKTa OLIEHKH

Oo6nexToMm orenku siBisgercst 100% maker akuumit B konmuyectse 2 315 220 mr. AO «Yuaus» (MHH
7710957076), rocynapCTBeHHBIN PErHCTPallMOHHBIN HOMep Bbimycka: 1-01-82470-H.
WNudopmanus 06 OObEKTe OIICHKH MPUBEJCHA B CIEAYIONICH Tabaue.

Tabnuya 5. Kpamxas ungopmayus 06 Obuecmese®
XAPAKTEPUCTUKA OBIIECTBA

[lonHOE HaMMEHOBAaHKE YMUTEHTA AKIIMOHEpHOE 00LIECTBO «YHUSI»
CokpallleHHO€ HaUMEHOBAHHE YMUTEHTA AO «YHusy»
MHH/KIIIT 7710957076/771001001
OI'PH 1147746139749 or 17.02.2014 r.
Anipec MECTOHaXOKAECHU 125047 r. Mocksa, yi. Byreipckuii Ban, a. 10, nomerenne 11
IlouTOBBIH agpec 125047 r. Mocksa, yi. Byreipckuii Ban, a. 10, nomerenne 11
. OcnoBHoit kog OKBO1:
OTpacineBast IPUHAIIIC)KHOCTH/OCHOBHOM BUJT .
70.22 - KoHCynbTHpOBaHHE IO BOMPOCaM KOMMEPYECKOH MAEATENbHOCTH U
eSATeIbHOCTH
yIIpaBIeHHs
I'eHepanbHBIN qupekTop OOIIecTBa KanamnukoBa Mapuna BajneHTuHOBHA

Pasmep yeraBHoro karmtana O6iectsa cocrasisier 231 522 000 (TIstecoT copok|
MHJUTHOHOB TPHUIUATH THICSY) pyOIIei.

XAPAKTEPUCTHUKA OFBEKTA OIIEHKHN

100% maker akumuit B kommuectBe 2 315 220 mr. AO «Yuus» (MHH

OOBEKT OLIEHKH 7710957076), rocymapCTBEHHBIH pETHCTPAlMOHHBIA HOMep Bbimycka: 1-01-
82470-H

'V CTaBHBIHM KaITUTAaI

2.2. Onucanue ObGmecTBa

2.2.1. OcHOBHbBIE BUIbLI AeITEABHOCTH

AO «Yuus» 3zapeructpupoBano 17.02.2014 r. MexpaiionHoit wuHcnekuueit denepanbHol
HaJIOroBo# ciyx0b1 Ne46 o r. Mockae.

Ha Ttexyummii wmoment OOmecTtBo cocTouT B peectpe ropuauueckux sy OI'PH
Ne 1147746139749 ot 17.02.2014 r.; UHH/KIIII 7710957076/771001001.

Ocuosnotii By nestenbHoctd OKBD/] 70.22 — KOHCYIBTHPOBaHHE TTO BOIPOCAM KOMMEPYECKOH
NeSITETTHHOCTH U yIIPABIICHHS.
OCHOBHBIMU BUJAMHU J€ATEIBHOCTH COTJIACHO Y CTaBy SABIISIOTCS:

. KOHCYJIbTUPOBAHME 110 BOITPOCAM KOMMEPUECKOU I€ATEIbHOCTH U YIIPABIICHNUS,

. KOHCYJTBTUPOBAHUE 10 BOMpOocaM (PHHAHCOBOTO MOCPETHUYIECTBA;

. MPEAOCTABICHUE MMOCPETHUIECKUX YCIYT TPU MOKYIKE, MPOIaKe U apeHe HEIBHKHUMOTO
MMYIIIECTBA.

O6HIGCTBO BIIpaBE OCYIICCTBIIATH HWHBIC BUIbI JACATCIIbHOCTH, HE 3aIpCUICHHBIC
3aKOHOAATCIBCTBOM, HAIIPABJICHHBIC HA NOCTHIKCHUC YcTaBHBIX ueneﬁ.

2.2.2. CaeneHusda o6 yupeauTeAsax

Cornacno Beimucke u3 EI'PHOJI, yupemutenem (ywsactHukoM) obmiectBa siBisiercss HoBukos
Jmutpuii FOpsesuu, MHH 771991707610, HoMuHaIBHAS CTOUMOCTH 107U B pyoutax 22 000 py6.

Ceenenus o geprkarese peectpa akimoHepos akimoHepHoro obmectsa: 3A0 «PIJI TTAPUTET»,
WNHH 7723103642, OI'PH 1027700534806 ot 16.12.2002 r.

CornacHO BBIIMCKE U3 peecTpa aKIUOHEPOB, JIOBEPUTEIBHOE YIPABICHHE OCYLIECTBIISET
OO011ecTBO € OrpaHUYEHHOM OTBETCTBEHHOCTBIO YTIpaBIisiolias KOMHaHus «AypyMm MHBecTMEHT»

8 [Jannvle npusedenvi coznacno ungopmayuu, npedcmasientoii 6 evinucke us EFPIOJI om 09.01.2020 2.
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J1.Y. 3aKkpbITBIM TMaeBbIM MHBECTUIIMOHHBIM (DOHJOM CMEIIaHHBIX MHBECTHIUN «IcTedT [lepBbIity,
HNHH: 7706660033, OI'PH: 5077746875355 ot 05.06.2007 T.

2.2.3. HwmymiectBo OO1IecTBa

CornacHO JOKyMEHTaMm, MPEAOCTaBICHHBIM 3aKa34MKOM, OCHOBHBIM AaKTHBOM OIICHHBaeMOI'O
OOmecTBa SBISIOTCS (PMHAHCOBBIC BIIOXKEHUS, OalaHCOBasi CTOMMOCTh KOTOPBIX MO COCTOSIHHIO Ha
30.09.2019 r. cocraBuiu 385 540 Thic. pyo. (99,96% BanmoThl OanaHca).

@DuHAHCOBbBIE BIIOKEHHS TPEACTABISIIOT COO0M akIuM OOBIKHOBEHHBIE Kilacca b B KonmuecTBe
49000 mr. xommanun «KPEMELIMO TPEWJAUHI JITH», uro cocraBuser 24,5% akiwuii
«KPEMELIMO TPEMIVHT JITI».

2.2.4. duamannl

AO «YHus» QuInagoB U APYTUX CTPYKTYPHBIX MOpPa3IeICHUI HE UMEET.

2.2.5. CtpyKTypa yCTaBHOI'O KalluTaaa.

Ha nary ouenku ycraBubiii kanuran OOmectBa cocraister 231 522 000 py6. ([Bectu Tpuanarh
OJIMH MUJUTHOH ISITHCOT JBALATD JBE THICSYM). AKIIMU OOBIKHOBEHHbBIC HUMEHHBIC 0€3710KyMEHTAPHBIC
AO «Yuust», konuuectBo — 2 315 220 (JIBa MH/UTHOHA TPUCTA MATHAAIATH THICSY JBECTH JBAIIATh)
HITYK.

HomuHanbsHas CTOUMOCTh OHOU IIeHHOU Oymaru Beiycka — 100,00 py6.

KonnyecTtBo mojyiexanux pa3sMelleHHIO LIEHHbIX OymMar B COOTBETCTBUU C pELICHHEM 00 MX
Bhimycke — 2 315 220 .

Crnioco6 pa3melieHus akuil — 3aKpbITast OJIIUCKA.

WuauBHyanbHBIA TOCYIapCTBEHHBIH PETHCTPAIMOHHBI HOMEp BBITyCcKa IEHHBIX Oymar: 1-01-
82470-H.

Cornacno Pemenuto o Beimycke akiuii ot 07.11.2014 r. HoMuHanesHast CTOMMOCTE OJTHOM 1IEHHOM
oymaru Beimycka — 100,00 (cro) py6neit. KonnyecTtBo, mosesxaiiee pa3MeleHUIO IEHHbIX OyMar B
COOTBETCTBUHU C pelieHrneM o0 ux Bblycke — 220 (aBecTH ABajlaTh) MITYK.

KonnyecTBo pa3menieHHbIX IEHHbIX Oymar Belltycka — 220 (IBeCTH JBajlaTh) HITYK.

Crnoco0 pa3MemlieHuss aknuil — MpUHOOpeTeHue aKIUil eJUHCTBEHHBIM  Yy4peauTeseM
aKIMOHEPHOTO 00IIeCTBA.

WuauBHyanbHBIA TOCYIapCTBEHHBIH PETHCTPAIMOHHBI HOMEp BBITyCcKa IEHHBIX Oymar: 1-01-
82470-H. Jlata rocynapcTBEHHON perucTpanny BeITycka [eHHbIX Oymar: 07 Hosi0ps 2014 r.

OO0111eCTBO MPUHSAJTIO pPEIIEHHE O JOMOJHUTEIBHOM BBIMYCKE akIuil. YTBepkJIeHo Pemenuem ot
10.02.2015 r. HomuHanbHasi CTOMMOCTbh OJHOM IleHHOH Oymaru Beimycka — 100,00 (cto) pyOnei.
KonuyecTBo, moamnexariee pa3MeieHHIo IIEHHBIX OyMar B COOTBETCTBUHU C PEIICHUEM 00 MX BBITYCKE
—2 315 000 (nBa MUIUTHOHA TPUCTA MSATHAIIATH THICSIY) IITYK.

KomuuecTBO pa3MellieHHbIX IeHHbIX Oymar Beimycka — 2 315 000 (mBa MuiimoHa TpHCTa
NATHAIIATh) MTYK.

Crioco0 pa3MenieHns akIuil — 3aKphITast MOJITUCKA.

WuauBuyanbHbIH roCcy1apcTBEHHBIH PErHMCTPALlMOHHBIM HOMEp BBINTycKa IEHHBIX Oymar: 1-01-
82470-H0010. JlaTa rocynapcTBEeHHOW pEerHCTpalMy BBITycKa IeHHbIX Oymar: 10 ¢espams 2015 .

IIpaBa akuuoHepoB

AXIIMOHEPHI — BIIAEITBIBI OOBIKHOBEHHBIX aKIMK OOIIeCTBa MOTYT B COOTBETCTBHH C Y CTaBOM
o01iecTBa y4yyBCTBOBaTh B 0OIIEM COOpaHMM aKIIMOHEPOB C IPAaBOM T0JIOCA 11O BCEM BOMPOCAM €ro
KOMIIETEHIINH, a TAK)KE€ UMEIOT NIPAaBO Ha MOJyYeHHE TUBUICH/IOB, a B Ciydae JMKBUAAIUNU OOIIecTBa
— MpaBo Ha MOJIy4YeHHEe YacTu ero UMYIIEeCTBa.

2.3. OuennBaeMoe npasBo

OOBEKT OIEHKH BXOJIUT B COCTaB HMMYIIECTBA 3aKPBITOrO IMa€BOTO MHBECTHUIIMOHHOTO (OHIA
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CMEIIaHHBIX MHBeCTHIMH «OcteiT IlepBwiit» (oOmas gosieBas COOCTBEHHOCTh BIAJCIBIICB
WHBECTUIIMOHHBIX MMaeB 3aKphITOTO TMACBOI0 WHBECTUIIMOHHOTO (DOHAA CMENIAHHBIX HWHBECTHUIIUN
«Icreiit [1epBbIity).

B pamkax nacrosimero Otuera omenmBaercs mpaBo cobcrBeHHoctH. CormacHo cr. 209 'K PO
«Conepxkanue mpaBa coOCTBeHHOCTH» «COOCTBEHHUKY NMPUHAIJICKAT TIPaBa BIAJACHHMS, TTOJIb30BAaHUS U
pacropsbkeHuss CBOMM UMyIecTBOM. COOCTBEHHHK BIIpaBe MO CBOEMY YCMOTPEHHIO COBEpIIATh B
OTHOIIICHUU TPUHAJICKAIIETO €My HMMYIIECTBA JIOOBIC NEHCTBHS, HE MPOTHBOpPEYAIIHME 3aKOHY H
WHBIM MIPABOBBIM aKTaM M HE HAPYIIAIONIUE MpaBa U OXpaHsIEMbIe 3aKOHOM HHTEPECHI APYTUX JIUII, B
TOM YHCJIE OTYYXKJIaTh CBOE MMYIIECTBO B COOCTBEHHOCTh JIPYIUM JIMIIAM, TIepeaaBaTh UM, OCTaBasICh
COOCTBEHHUKOM, TIPpaBa BJIaJICHUsI, TIOJIh30BAHUS U PACTIOPSHKEHHSI UMYIIIECTBOM, OT/IaBaTh HMYIIIECTBO B
3aJI0T U OOPEMEHSTh €r0 APYTHMH CIIOCO0aMU, pacopsKAThCSI UM UHBIM 00pazoM»

2.4. OOpeMeHEHHS OLIEHHBAEMOTIO IIpaBa

B pamkax macrosmero Otyera mox oOOpeMEHEHHWEM TIOHMMAeTCs OTpaHWYCHHE IIpaBa
COOCTBEHHOCTH M JPYrMX BEIIHBIX MPaB Ha OOBEKT MpaBaMH JIPYruX JIMI (HAIpUMeEp, 3aJI0T, apeH/Ia,
CEPBUTYT U JIp.). PaznuuaroT oOpemMeHeHus B CUily 3aKkoHa U 0OpEMEHEHHUsI B CHITY IOTOBOpa.

IIpu mnoaroroBke Otyera 00 OlLIEHKE OOpeMeHEHHWE TIpaB Ha OLIEHUBAEMOE HMYIIECTBO
HCCICAYCTCA C TOYKH 3PCHUA TOI'O, KAK MOKECT IOBJIMATH HAJIMYUC O6peMeH€HI/I$I Ha 3KOHOMHNYCCKHUC
UHTEPECHI CYIIECTBYIOMIETO BIIaJIENblla UMYIIECTBA M OKUAHUS TIPEIIOIaraeMoro HHBECTOPA.

B nporiecce orieHKH 0OpeMEeHEHUs OLIEHHBAEMOTO MTPaBa HE BBISBIICHO.
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3. AHaau3 (pHHAHCOBOro cocToaHuss OOirecTBa

@DUHAHCOBBIM aHANIW3 — W3Y4YEHHWE OCHOBHBIX TIOKa3areneld (PUHAHCOBOTO COCTOSHUS H
(MHAHCOBBIX PE3YJIbTATOB JESITEIbHOCTH OPraHU3ALMU C LEJIbI0 NPUHATHS 3aUHTEPECOBAHHBIMU
JULAMH YIPABJICHYECKUX, WHBECTULMOHHBIX M IPOYUX peleHUd. (PDUHAHCOBBIA aHAIMU3 SABIIECTCS
YacThl0 0ojiee NIMPOKUX TEPMHUHOB: aHAIU3 (PMHAHCOBO-XO3SHCTBEHHOHN IEATEILHOCTU MPEANPHUATUS

1 SKOHOMHUYECKHI aHau3’.

DUHAHCOBBIN aHAJIM3 TIPOBOMIICS HA OCHOBAHMM JAHHBIX OyXTaITepCKOW M (DMHAHCOBOW OTYETHOCTH.
HeobxomiMo oTMeTuTh, 4TO Iar (MHAHCOBOIO aHAIM3a BBIOPAH IO, IMOCKOJBKY OOJBIIMHCTBO
(MHAHCOBBIX IMOKa3aTeNe OMpeAessI0TCS Ha OCHOBE TOJOBBIX IOKaszarenel. Taxke paccMoTpeHue
rOJIOBBIX IIOKa3aTelell HCKII0YaeT CEe30HHOe KosebaHue M jJaeT Oosnee OOBEKTUBHYIO KapTHHY
ACATCIIBHOCTH IPCAIPUATUA.

3.1. AHaaHu3 BaAIOTHI DaaaHca

Banrora OamaHca — wuTOroBass cymMma akTMBa M HMTOrOBas CyMMa IacCHBa OyXTalITEPCKOTO
Oamanca®. B cnemgyromieit Tabnuie TpeACTABICHBl JaHHbIE OyXraiaTepckoro ©OanmaHca 3a
paccMaTpUBAEMBbIi MIEPHOJ] C DJIEMEHTAMH BEPTHKAILHOTO U TOPU30HTAIIBHOTO aHAJIN3a OTYETHOCTH.

" Hemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/analysis/
8 Ucmounux ungpopmayuu: http://buhgalterskiy_slovar.academic.ru/
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Ta6ﬂuua 6. ﬂaHHble 6yx2a11mepc;<020 bananca 3a paccmampueae/wblﬁ nepuod C lemermamu 6epnmuKalbH0O20 U 2O0PpU30HMAlbHO2cO AHAJIU3A OmMYentHocmu

H3menenue 3a aHAIU3HPYEMbIi

Ilepunon YaeJbHbI Bec B BATIOTe 0ajlaHCca
epuoJ
Ctpoka 6ajiaHca HA HAYAJI0 Ha KOHell Bladcomomon’ || Binponemmon
2016r. 2017r. 2018r. 30.09.2019r. | aHAJIM3HPYEMOr0 | AHAJIUZHPYEMOrO
o e 3HAYEHUH BhIpaKeHUH
I. BHEOBOPOTHBIE AKTHBBI
HemarepuanbHble aKTHBBI - - - - - -
OCHOBHBIE CPEACTBA - - - - - -
JloX0JHbIE BIOXKEHHUS B MaTepHAIbHbIC IICHHOCTH - - - - - -
DOUHAHCOBBIC BIOKCHHUS 504 367 504 367 385540 385540 99,83% 99,96% (118 827) -23,56%
OTJ105KEHHBIE HAJIOTOBBIE AKTHUBEI 40 126 210 166 0,01% 0,04% 126 315,00%
[Tpoune BHEOOOPOTHBIE aKTHBBI - - - - - -
Hroro no pazaeny I 504 407 504 493 385 750 385 706 99,83% 100,00% (118 701) -23,53%
1I. OGOPOTHBIE AKTHUBbI

3amnachl - - - - - - - -
Hautor Ha 100aBJICHHYIO CTOUMOCTbD IO TIPHOOPETEHHBIM IIEHHOCTSIM 20 - - - (20) -100,00%
Jleburopckast 3a105KeHHOCTh 5 8 1 1 - - (4) -80,00%
DUHAHCOBBIC BIOKEHHS (32 HCKITIOYCHHEM ACHEKHBIX YKBUBAJICHTOB) - - - - -
JIeHEeKHbIE CpelICTBA 812 340 5 0,16% - (807) -99,38%
[Ipoune 00OPOTHBIE AKTHUBBI - - - - - -
Hroro no pasaeay II 837 348 1 6 0,17% - (831) -99,28%

BAJIAHC 505 244 504 841 385 751 385 712 100,00% 100% (119 532) -23,66%

111. KATIMTAJI 1 PESEPBGI
VYcraBHBIN KanuTan 231522 231522 231522 231522 45,82% 60,02% - 0,00%
CoOGCTBEHHbIE aKIHH, BBIKYIUICHHBIC Y aKIIHOHEPOB - - - - - - - -
[NepeorneHKka BHEOOOPOTHBIX AaKTHBOB - - - - - - - -
J106aBOYHBII KanuTa 273 587 273 587 273 587 273 587 54,15% 70,93% - 0,00%
PesepBHBIi KanuTal - - - - - - - -
Hepacnpenenennas mpubObuib (HETIOKPHITHINA YOBITOK) OTYETHOTO TO/Ia 70 (273) (119 536) (119 546) 0,01% -30,99% (119 616) -170880,00%
Hroro no pasnpeny III 505 179 504 836 385573 385 563 99,99% 99,96% (119 616) -23,68%
IV. JOJITOCPOYHBIE OBA3ATEJIBCTBA
3aeMHBIE CPEJICTBA 50 - - 0,01% - (50) -100,00%
OTi0)KeHHBIE HAJIOTOBbIE 00513aTENLCTBA - - - - - - - -
OrneHOYHBIE 0053aTeNbCTBA - - - - - - - -
[Tpoune 00s13aTEIBCTRA - - - - - - - -
HUroro no pazaeay IV 50 - - - 0,01% - (50) -100,00%
V. KPATKOCPOUYHBLIE OBA3ATEJILCTBA
3aeMHBIe CpencTBa - - - - - - -
Kpenutopckas 3a10J5K€HHOCTh 14 5 178 149 - 0,04% 135 964,29%
Jloxozap! Oyaymux nepruosoB - - - - - - - -
OrneHouHbIe 0053aTeNIbCTBA - - - - - - - -
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H3menenue 3a aHAIU3HPYeMbIi

Ilepunon YaeabHblli Bec B BAIIOTE 0ajiaHca
nepuoj
Ctpoka 6ananca Ha HAYAJI0 Ha KOHeIl B 26conioTHOM B nDOLEHTHOM
2016r. 2017r. 2018r. 30.09.2019r. | aHAIM3HPYEMOT0 | AHAJIUZHPYEMOrO pout
3HAYEHHH BBIpa’KeHHH
nepuojaa nepuojaa

[Ipoune ob6s13aTenbCTBA - - - - - - -
Hroro nmo pazneny V 14 5 178 149 - 0,04% 135 964,29%
BAJIAHC 505 243 504 841 385 751 385712 100,00% 100% (119 531) -23,66%
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Tabruya 7. Juuamuxa éamomel baranca

HaumeHoBaHHEe MOKa3aTeJIsi 2016r. 2017r. 2018r. 30.09.2019r.
Baora Gananca 505 243 504 841 385 751 385712
M3MeHeHne B aOCOTFOTHOM BBIPAXKCHUH - (402) (119 090) (39)
W3menenue, % -0,08% -23,59% -0,01%

Ha MMPOTAXKECHUHU paCCMATpHUBACMOI'0 IIEpHUOaa BalIOTa OanaHca UMeeT TCHACHIHIO K CHH)XCHHUIO.

600 000 -

500 000 - e .

505243 504841 el 385712

. 400000 - 385751 va@oooooomoeaee x
&
g 300000 -
=
=

200 000 -

100 000 -

2016r. 2017r. 2018r. 30.09.2019r.

---%--- BamoTa Gananca

Huacpamma 1. Junamuxa eanromel 6ananca
CrpykTrypa BanoThl 0ajlaHca (AKTHBA M IACCHBA) B OLICHUBAEMOM IlepHuoje.
Ilo cocTosiHMIO Ha /ATy OLEHKU B CTPYKTYpE aKTUBOB KOMIIAHWU IPeo0aaroT BHEOOOPOTHBIE

aktuBbl 100%. YuuThIiBas OCHOBHOM BUJa JCATCIbHOCTH KOMIIAHUMHU JAaHHOC COOTHOIICHHEC MOXKHO
CUHUTATb IIPUEMIICMBIM.

ITo cocrosamio Ha 30.09.2019 r. momaBmstomiee OONBIIMHCTBO BaTIOTHI OanmaHca (IaccUBa)
OO1ecTBa COCTABISAIOT KanuTal u pe3epsbl (99,96%).

Kanuran H pesepBsl,
99.96%

30.09.2019r.

KparkocpoyHble
0043aTeNBCTEA;
0.04%

Huaepamma 2. Cmpyxmypa eanomul 6ananca (naccus)

BriBoabI:

» Ha IPOTSDKEHUH PAacCMaTpHUBAEMOro IEpHo/ia BalioTa OaaHca MMeeT TeHCHINIO K CHIDKCHUIO;
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» 10 COCTOSHHIO Ha JaTy OLCHKHU B CTPYKTYpPE AKTHUBOB KOMIIAHHH HpCO6J'Ia,Z[aIOT BHCO60pOTHHe

akTuBbl 100%.

» B CTPYKTYype acCHBOB KOMITAaHWHU HA JIATy OIICHKH MPe00IaaroT KanuTai u pe3epss (99,96%).

3.1.1.

AHaAu3 aKTHUBOB

CooTHo1ICHNE O60pOTHI)IX n BHCO60pOTHHX dKTUBOB B JHUHAMHKE 3a aHaanpyeMHﬁ nepuon
MpeaAcCTaBJICHO B TaGJII/II_Ie HUWXKC.

Tabruya 8. Cmpykmypa u OUHAMUKA AKMUBOE KOMAAHUY 8 AHATUZUPYEMOM NepUooe

HanMeHoBANME MOKA3ATeNsE AO0COJIIOTHBIE 3HAYEHHUS, THIC. PY0. YaeabHblii BeC
. 2016r. 2017r. 2018r. 30.09.2019r. | 2016r. | 2017r. | 2018r. | 30.09.2019r.
BHE06GOpOTHBIE aKTHBBI 504 407 504 493 385 750 385 706 99,83% | 99,93% | 100,00% 100,00%
OOGOpOTHBIC AKTHUBBI 837 348 1 6 0,17% 0,07% 0,00% 0,00%
Bauora 6asnanca 505 244 504 841 385 751 385 712 100% | 100% 100% 100%
99,83% 99,93% 100,00% 100,00%
100,00% g et T :
90,00% -
80,00% -
70,00% |
60,00% -
50,00% -
40,00% -
30,00% -
20,00% -
10,00% 1 0.17% 07% 0,00% 0.00%
0,00% —— e : e . ol
2016r. 2017r. 2018r. 30.09.2019r.
OBueoGopothele aktueel 0 OGOPOTHBIE AKTHBEL
Juazpamma 3. Cmpykmypa akmugos 6 aHaiusupyemom nepuooe
000000 1 504 407
504493
500 000 - H--mmmmmmmmmmm e X
385750 385706
400000 - Y ®
ta
é
s 300 000
o=
P
200 000 -
100 000
- T T T 1
2016r. 2017r. 2018r. 30.09.2019r.
---%--- BHcOGOPOTHEIEC AKTHBEI
Juaepamma 4. Jlunamuxa 6He0O0pOmMHBIX AKMUBOS
000 «Azenmcmeso «busnec-Axmuey 28




Omuem 06 oyenke Ne 2269/46-01/20
Onpedenenue cnpageonusoll (pviHouno) cmoumocmu 100% naxema axyuii 6 konuwecmee 2 315 220 wm. AO « Yuusy
(UHH 7710957076), 2ocyoapcmeennulii pecucmpayuonnwlil homep svinycka. 1-01-82470-H

900 -
800 - N

700 \

600 - S
500 - =
400 -
300 -
200 -
100 b 6

- T T x x 1
2016r. 2017T. 2018r. 30.09.2019r.

Thwic. py6.

--%--- OGOpOTHBIE AKTHBHI

Huaepamma 5. JJunamuxa 060pomHuIx akmugog
Ha nporsbkeHnn Bcero paccMarpMBaeéMOro mepuoJa B CTPYKTYpE AaKTHUBOB KOMIIAHHH
npeo0agaroT BHEOOOPOTHBIE AKTHBBI. YUWTHIBAasS BHUJ JCATEIBHOCTH KOMIIAHWH, JIaHHOE
00CTOSATETHCTBO MOKHO CUUTATh PUEMIIEMBIM.

3.1.1.1. BHeoOGOpOTHBIE aKTHUBHI

Tabnuya 9. Cmpyxmypa u OuHamuka 6HeobOPOMHBIX AKMUBOS

AOCOMIOTHbIE 3HAYEHHS, THIC. PY0. YaeJbHbI Bec

e 2016r. | 2017r. | 2018r. | 30.09.2019r. | 2016r. | 2017r. | 2018r. | 30.09.2019r.

HeMaTepI/IaJ'ILHLIe AKTHUBBI - - - - - - - -

OCHOBHEIE CpECTBA - - - - - - - R

ﬂOXOL{HLIe BJIOXKCHHUSA B MAaTCPUATIBHBIC
ICHHOCTH

DUHAHCOBBIE BIOXKCHUS 504 367 504 367 504 367 385 540 99,99% 99,98% 99,95% 99,96%
OT0XKEHHbIE HAJIOTOBBIC AKTUBBI 40 40 126 166 0,01% 0,02% 0,05% 0,04%
IIpoune BHEOOOPOTHEIE aKTHBBI - - - - - - - -

Hroro: 504 407 504 407 | 504 493 385 706 100% 100% 100% 100%

Ha mnpotshkenun paccMaTpuBaeMoro Imepuoja B COCTaB BHEOOOPOTHBIX AKTHBOB KOMIAHUU
BXOJST (PMHAHCOBBIC BIOXKEHUS, OTJIOKEHHBIC HAJIOTOBHIE AKTHBBHI.

000 «Azenmcemeo «Busnec-Axmue» 29




Omuem 06 oyenke Ne 2269/46-01/20
Onpedenenue cnpagednusotl (poiHounot) cmoumocmu 100% naxema axyutl 6 konuwecmee 2 315 220 wm. AO «Yuusay (MHH 7710957076), 2ocydapcmeennplil pecucmpayuoHHblil Homep
svinycka.: 1-01-82470-H

2016r. 2017r.
«DHHAHCOBRIE
BIOKEHHS Ot1nosxeHHbIe
99.99% HANOTOBBIE AKTHEEL,
OtnoxkeHHbIE 0,02%
HANOTOBBIE AKTHBBI
0,01%
«DHHAHCOBRIE
BIOeHHT, 99 98%
2018r.
o 30.09.2019r.
HHAHCOBBIE
«DHHAHCOBRIE

BIOEeHHT, 99 95%

Ot1noxeHAbIe

HAIOTOEBIE AKTHEBI,
0,05%

BIOKeHHT, 99 96%

OTnosxeHHEBIE
HAJIOTOBbIE AKTHEHI,
0,04%

Luaepamma 6. Cmpyxkmypa 61e060pOmHbIX AKMUBOE 8 AHANUIUPOBAHHOM NEPUOOe
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dunancoBLIE BJOKEHUS

Tabnuya 10. Junamuxa uzmenenuss puHancoBulx 610XHCeHUlL

HanMeHoBaHue moka3arteJs

2016r. 2017r. 2018r. 30.09.2019r.
DUHAHCOBBIE BIIOKEHHUS 504 367 504 367 385 540 385 540
VI3meHeHne B aGCOIFOTHOM BBIPAKCHHU - - (118 827) -
Wsmenenne, % - 0,00% -23,56% 0,00%
Ha npoTsikeHnun paccMaTpuBaeMoro rnepruoia BeInYnHa (PMHAHCOBBIX BJIOKEHUN HE MEHSUIACH.
600 000 -
504367
500 000 - H----mmmmmmmmeee 'x--.,‘_
504367 0 Tt - 385540 385540
. 400 000 - T S ——— »
[t
S
& 300 000 -
o]
F
200 000 A
100 000 -
- T T T 1
2016r. 2017r. 2018r. 30.09.2019r.
---¥--- ®HHAHCOBbIE BIIOKESHHA
Juaepamma 1. Junamuxa ¢punancosuvlx erosicenuil
OT.]'[O)KeHHLIe HAJOI'oBbI¢ AaKTHUBBI
Ta6ﬂuua 11 ﬂuHa/qua UBMEHECHUA OMJIOHCEHHBIX HAJI0208bIX AKMUBOB
HaunmeHoBaHHe OKa3aTes! 2016r. 2017r. 2018r. 30.09.2019r.
OTII0)KEHHBIE HAJIOTOBLIC AKTHBEI 40 126 210 166
Vi3mMeHeHue B aOCOTIOTHOM BBIPQKSHUH - 86 84 (44)
Usmenenue, % - 215,00% 66,67% -20,95%
250 +
X 210
200 ‘/' "“'n-..“‘ 166
Loé 150 A 126’/,,'
. X
S .
£ 100 - /x'
50 - 40
x°
2016r. 2017r. 2018r. 30.09.2019r.

---¥%--- OTIo:KeHHbBIE HATOTOBBIE AKTHBEI

ﬂuazpamma 8. ,ZZuHamuKa ONMIOHCEHHBIX HAJI0206bIX AKMUBOE
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3.1.1.2. OGopoTHBIE aKTHUBBI

Tabruya 12. Cmpyxmypa u ounamuxa 000pOmMubIX AKMUE08

HanmeHoBaHue nmoka3zareJisi

A0C0JIIOTHBIE 3HAYEHHUS], THIC.pY0.

YaeabHbIH Bec

2016r.

2017r. 2018r.

30.09.2019r.

2016r.

2017r.

2018r.

30.09.2019r.

3anachl

Hanor na no6aBnennyro
CTOMMOCTB TI0 IPUOOPETEHHBIM
HEHHOCTSIM

20

2,39%

Jlebutopckast 3aJOJDKCHHOCTh

5

0,60%

2,30%

100,00%

16,67%

DuHaHCOBBIC BIOKEHUS (32
HCKITFOYCHUEM JICHEKHBIX
SKBHBAJICHTOB)

JleHexxHble cpeacTBa

812 340 - 5

97,01%

97,70%

83,33%

TIpoure 060pOTHBIC AKTHBBI

Hroro:

837 348 1 6

100%

100%

100%

100%

Ha MMPOTSAXKCHHUH paCcCMAaTPpHUBACMOI'O IICpHUOJa B COCTaB O60p0THBIX AKTHUBOB KOMIIaHHHU BXOJIAT

HI[C 8(0) HpI/IO6peTCHHbIM OCHHOCTAM, I[e6I/ITOpCKa$I 3a10JDKCHHOCTDb U ACHCKHBIC CPCACTBA.
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Temesxape  2016r. JleHeKHBIE CPENCTEA 2017r.
CpencTea 97,70%
97.01%
Harnor 5a
I00aBIeHHVIO
CTOHMOCTB IIO
NpHOOpEeTEeHHBIM
HOEEHOCTAM
0,00%
Harnor 5a
I00aBIeHHVIO
CTOHMOCTB IIO JebuTOpCKasn
NpHOOpEeTEeHHBIM Jleburopekas 3a[0ILKEHHOCTD
IEHHOCTAM 3800JDKEHHOCTD 230%
2,39% 0,60%
i 2018r. 30.09.2019r.
JHebuTopekas Haror 5a TeHewHBIE
SB,HOJDKEEHOOCTB ,I[O63.B.TIEBH}TO CpencTBa
100,00% CTOHMOCTB IO 83.33%
NpHOOpEeTEeHHBIM
HOEEHOCTAM
0,00%
JeRexHbIE
cpencTsa JHeburopckas
0,00% 3a[0ILKEHHOCTD
16.67%

Huaepamma 9. Cmpyxkmypa 060pomHuix akmueos 6 aHATUSUPOBAHHOM NePUooe
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HAC no npuodpeTeHHbIM EHHOCTAM

Tabnuya 13. Junamuxa usmenenuss H/[C no npuobpemennvim yeHHocmsam

HanmeHoBaHHne moKa3aTest 2016r. 2017r. 2018r. 30.09.2019r.
Hauor Ha 106aB/IeHHYIO CTOMMOCTD 110 IPHOOPETEHHBIM IIEHHOCTSIM 20 - - -
VI3meHeHne B aGCOIFOTHOM BBIPAKCHHU - (20) - -
W3menenue, % - -100,00% - -
25
20
20 A b 4
g 15 - ‘\\
[ =9 .
Z 10 -
5 B “\\
- : x : * : x .
2016r. 2017r. 2018r. 30.09.2019r.
Tlepuon
--%-- Hamor Ha m00aBIeHHYI0 CTOMMOCTH TI0 IPHOOPETEHHBIM IIEHHOCTAM
Huaepamma 10. JJunamuxa H/[C no npuobpemeHnHviM yeHHOCMAM
JleOuTOpCKAast 3210J3KEHHOCTh
Tabnuya 14. Jlunamuxa usmenenusi 0ebumopcKol 3a0014#CEeHHOCMU
HanmeHoOBaHHe MOKA3aTeNs 2016r. 2017r. 2018r. 30.09.2019r.
Jleburopckas 3aJJ05KEHHOCTh 5 8 1 1
M3MeHeHne B a0COIIOTHOM BIPaXKEHUH - 3 ) -
Usmenenue, % - 60,00% -87,50% 0,00%
9 7 8
8 - X
7 A ,’,"’ \\
< 6 - 5 ’,,‘/ “\‘
2 5 - x
% 4 B \‘\‘
= N
3 A N,
2 A \\1 1
1 - M- X
2016ér. 2017r. 2018r. 30.09.2019r.

--%--- JleGuTOpCKas 3a00DKCHHOCTD

Juaepamma 11. Jlunamurxa oebumopcroii 3a001x4ceHHocmu

000 «Azenmcemeo «busnec-Axmuey

34




Omuem 06 oyenke Ne 2269/46-01/20
Onpedenenue cnpageonusoll (pviHouno) cmoumocmu 100% naxema axyuii 6 konuwecmee 2 315 220 wm. AO « Yuusy
(UHH 7710957076), 2ocyoapcmeennulii pecucmpayuonnwlil homep svinycka. 1-01-82470-H

JleHeskHBIE CpeN

Tabauya 15. Jfunamuxa usmenenuss OeHeNCHbIX cpedcma

CTBa

HaunmMeHoBaHHE MOKa3aTeJIst 2016r. 2017r. 2018r. 30.09.2019r.
JleHexHbIe cpencTBa 812 340 - 5
VI3meHeHne B aGCOIFOTHOM BBIPAKCHHU (472) (340) 5
Wsmenenne, % -58,13% -100,00% -
900 -~ 812
800 - x\
700 - >
600 - RS
.-.D. “\‘
= 500 - N
2 400 - 340~
F
300 - ..
200 -
- \~\\ 5
100 Q
- T T * 1 x 1
2016r. 2017r. 2018r. 30.09.2019r.

3.1.1.3. OcHOBHBIE BBIBOABI 110 aKTHBAM KOMIIAHUH

---%--- JleHe:KHBIE CpeACTBa

Juaepamma 12. JJunamuxa oenedicrvix cpedcms

1. Tlo cocTosiHMIO Ha JAaTy OLIEHKH B CTPYKType aKTHBOB KOMIIAHUHU MPeoOIaaar0T BHEOOOPOTHHIE
akTuBbl 100%. YuuThIBass OCHOBHOH BHJ IESITEILHOCTH KOMIIAHHU JAaHHOE COOTHOIIEHHE MOKHO
CUUTATh MPUEMIIEMBIM.

VV®YVYYVYN

3.1.2. AHaAU3 [1aCCHUBOB

CTpyKTypa BHEOOOPOTHBIX aKTHBOB TI0 COCTOSIHUIO HA JIATy OIEHKHA COCTOUT H3:
¢dbuHaHCOBBIX BOKeHUH (99,96%);
OTJIOKEHHBIX HaJI0TOBBIX akTHBOB (0,04%).
CtpykTypa 000pOTHBIX aKTUBOB IO COCTOSIHUIO HA JIaTy OIEHKU COCTOUT M3:
neHexHbIX cpeacts (83,33%);
nebutopckas 3a10KeHHOCTh (16,67%).

COOTHOIIIEHHE COOCTBEHHOTO M 3a€MHOI0 KaluTaja B JUHaAMHKE 3a aHaJ'IH3preMBIfI nepuon
MMpEaACTaBJICHO B Ta6nnue HUWXKE.

Tabnuya 16. Cmpyxkmypa u OUHAMUKA NACCUBA KOMNAHUU 8 AHATUSUPYEMOM NEePUOOe

HaumeHnoBanue A0COJIIOTHBIE 3HAYEHHS], ThIC. PYO. YaeabHblil Bec
MOKa3aTeJIs1 2016r. 2017r. 2018r. 30.09.2019r. | 2016r. 2017r. 2018r. 30.09.2019r.
CoOCTBEHHBIH KanuTal 505179 504 836 385573 385 563 99,99% | 100,00% | 99,95% 99,96%
Ob6s3arenpCcTBa 64 5 178 149 0,01% 0,00% 0,05% 0,04%
Basora 6ananca 505 243 504 841 385751 385712 100% 100% 100% 100%

000 «Azenmcemeo «busnec-Axmuey
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100.00% 99.99% 100,00% 99,95% 99.96%

o o — —

90,00% -

80,00% |

70,00% -

60,00% |

50,00% -

40,00% -

30,00% -

20,00% |

10,00% - 0.01% 0.00% 0.05% 0.04%
0,00% -— > . - . —— . _— .

201er. 2017r. 2018r. 30.09.2019r.
OCoGCTBEHHBI KaNTan O O6A3aTeIBCTRA

Juaepamma 13. Cmpykmypa naccusa 6 anaiusupyemom nepuooe

600 000 -
504836
500 000 - e X,
505179 T 385563

400000 | e -
% 385573
S 300000 -
E

200 000 -

100 000 -

- T T T 1
2016r. 2017r. 2018r.  30.09.2019r.

---¥%--- CoOCTBEHHBII KalHTal

Huaepamma 14. Jlunamuxa cobcmeenno2o kanumana

200 - 178
180 - %-

160 i
140 - 7

120 - ;
100 - ;
80 - /
60 - x /

Tric. pyb.

40 - 64 e ;"
20 5 N

2016ér. 2017r. 2018r. 30.09.2019r.

---%--- 3aeMHBIIl KanmuTan

Jluaepamma 15. Jlunamuka 3aemnoeo kanumana
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B crpykrype maccumBa KOMIAHMM IpeoOiagaloT COOCTBEHHBIE CPEACTBA, Ha KOHEIl
aHAJTU3UPYEMOTO TEPHOAa COOTHOIIEHHWE COOCTBEHHBIX CPEJCTB K 3a€MHBIM COCTaBISIOT 99,96% x
0,04%. JlTanHOE COOTHOIIEHUE CBUAETEIBCTBYET O MOJHON (PHAHCOBOM HE3aBUCUMOCTH KOMITAHUH OT
BHCITHUX UCTOYHHUKOB q)HHaHCI/IpOBaHI/IH.

3.1.2.1. CoOCTBEHHBIN KaIlIUTAaA

Tabnuya 17. Cmpykmypa u Ounamuxa cooCmeeHHo20 Kanuma.ia

HanMeHoBaNMe MOKA3aTems AGcoTI0THBIE 3HAYEH NS, ThIC. py0. YaeabHblii Bec

2016r. 2017r. 2018r. 30.09.2019r. 2016r. 2017r. 2018r. 30.09.2019r.
VYcraBHbIi KanuTan 231522 231522 231522 231522 45,83% 45,86% 60,05% 60,05%
CoOCTBEHHBIC aKIINH,
BBIKYILUICHHBIC Y aKI[OHEPOB ) ) ) ) ) ) ) )
IlepeorieHka BHEOOOPOTHBIX
AKTHBOB ) ) ) ) ) ) } )
J106aBOYHBII KaruTal 273 587 273 587 273 587 273 587 54,16% 54,19% 70,96% 70,96%
PesepBHbIil KanuTan - - - - - - - -
Hepacnpenenennas npuObLib
(HeTIOKPBITHIH YOBITOK) 70 (273) (119 536) (119 546) 0,01% -0,05% -31,00% -31,01%
OTYETHOTO rojia
Hroro: 505179 504 836 385573 385 563 100% 100,00% 100% 100%
000 «Aeenmcmeso «busnec-Axmuey 37
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2016r. 2017r
HobaeoyHEL IlobaBouHs
54 16‘?‘;1 %,
16% 54,19%
HepacnpeneneHHas
OpHOBLTE
(HeTOKpHITHIL
VOBITOK) OTHETHOTO
roga
0,01%
HepacnpeneneHHas
OpHOBLTE
(HeTOKpHITHIL
VOBITOK) OTHETHOTO
roga
-0,05%
YCT&ZB;’I;?MM 45 86%
. (]
Hepacnpenenessag
2018r. HepacmpenenerHas . 30.09.2019r. OpHOBLIb
obaBoyHbIH IpHOEUIB Hobasomit (HeTOKpHITHIT
KAIHTAT (HEMOKPEITIH KarmHran YOBITOK) OTYETHOTO
70,96% VOBITOK) OTIETHOTO 70,96% ’ roma
grlogg‘y 31,01%
-31,00%
VeTaBHBIH KamHTan é

60,05%

VCTABHBIH KallHTAN
60,05%

Juacpamma 16. Cmpyxmypa cobcmeenno2o Kanumana 8 AHaIu3upO8aHHOM NepUooe
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YceTaBHBII KAIUTAJ

Tabruya 18. JJunamuxa uzmeneHusi yCmasHo20 Kanumania

HaunmeHoBaHue mMoKa3aTeast 2016r. 2017r. 2018r. 30.09.2019r.
‘VcTaBHBIA KalTUTAal 231522 231522 231522 231522
M3meHenune B aOCOMIOTHOM BBIPaKEHHHU - - - -
M3menenue, % - 0,00% 0,00% 0,00%

3a paccMaTpuBaeMBbIil MEPUOJl U3MEHEHUH B BelnnuuHEe YCTaBHOTO Karmurtana OOmiecTBa He

IIPOUCXOIUIIO
250000 , 231522 231522 231522 231522
x % o X
200 000 -
'g; 150 000 ~
o
g
2 100 000 -
50000 -
2016r. 2017r. 2018r. 30.09.2019r.
--¥--- YcTaBHEIH KalHTal
Juaepamma 17. Jlunamura ycmasnoeo kanumana
Jlo6aBOYHBIN KANMTAJ
Tabnuya 19. /lunamuxa usmeneHus ycmagHo20 Kanumaid
HaumeHoBaHHe moka3aTeJist 2016r. 2017r. 2018r. 30.09.2019r.
J100aBOYHBIN KarmuTall 273 587 273 587 273 587 273 587
3meHeHne B aOCOTIOTHOM BBIPaKEHUH - - - -
W3menenne, % - 0,00% 0,00% 0,00%

3a paCCManI/IBaCMHﬁ nepmnon W3MEHEHHUI B BEJIMYHUHE Z[O68.BHOLIHOFO KaruTajia O6H_ICCTB3.

HE IPOUCXOOHNJIO.

300 000 - 273-587 273587 273-587 273-587
b3 £ % %

250 000 -

200 000 -
le]
X

150000 -
z
F

100 000

50000 -

2016r. 2017r. 2018r. 30.09.2019r.
Tlepuon

--%--- JTo6aBOYHbIH KaIHTaI

Huaepamma 18. Jlunamuxa oobasounozo kanumaia
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Hepacnpenenennasi npuObLIb (HEMOKPBHITHIH YOBITOK) OTYETHOIO roja

Tabruya 20. Juuamuxa usmenenus: HepacnpeoenenHol npudblLiu

HanmeHoBaHne moka3artest 2016r. 2017r. 2018r. 30.09.2019r.
Hepacnpenenennast npuObUIb (HETOKPHITHIH YOBITOK) OTYETHOTO roa 70 (273) (119 536) (119 546)
VI3meHeHne B aGCOTFOTHOM BBIPAKCHHU - (343) (119 263) (10)
V3menenue, % - -490,00% | -43686,08% -0,01%

20000 74, 273
= x x T T 1
2016r. 2017%. 2018r. 30.09.2019r.
(20 000) - N

w (40000) - \\
S *
S (60 000) - \
= N
= (80000) - N

(100 000) - -119546

(120 000) - b x

-119536
(140 000) -

Juaepamma 19. J[unamura Hepacnpedenentoii npubsiiu (HenoKpulmo2o yowvimka)

--¥--- HepacnpeeneHHas MpHOBLUTH (HEMOKPHITHIHA YOBITOK) OTYETHOTO rojia

Ha nocnennroro paccMaTpruBaCMYIO JaTy ACATCIbHOCTD NPCAIPUATUS ABJIACTCS YGBITOHHOﬁ.

3.1.2.2. Obg3areAabCcTBA

Tabnuya 21. Cmpyxmypa u OuHamuxa 3aemMHO20 Kanumana

HauMenoBanme moKa3aTes A0coTI0THBIE 3HAYEHHS], ThIC. PY0. YaeabHblil Bec
a a “ T2016r. [ 2017r. | 2018r. | 30.09.2019r. | 2016r. | 2017r. | 2018r. | 30.09.2019r.
JloarocpouHsie 00s13aTeILCTBA 50 - - - 78,13% - - -
Kpatkocpounbie 00s13aTeIbCTBA 14 5 178 149 21,88% | 100,00% | 100,00% 100,00%
Hroro: 64 5 178 149 100% 100% 100% 100%
100,00% 100,00% o,
100,00% 1 : : 100,00%
90,00% -
78,13%
80,00% -
70,00% -
60,00% -
50,00% -
40,00% -
30,00% - 21,88%
20,00% -
10,00% - 0,00% 0,00° 0,00%
0,00% e
2016r. 2017r. 2018r. 30.09.2019r.
O TonrocpouHble 00A3aTENBCTRA O KpaTKocpoUHBIE 00A3aTeIBCTRA
Huaepamma 20. Cmpyxmypa 3aemrno2o kanumaia 6 AHAAUIUPYEMOM NEPUOOe
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ITo coctosamio Ha 30.09.2019 r. B cTpykType 3aemMHOro Kanurtaiga OOIecTBa YUCISITCS

TOJIBKO KPaTKOCPOUHBIE 003aTEIILCTBA.

Kparkocpounbie 00513aTe/IbCTBA

Tabruya 22. Jlunamuxa uzmeHeHusi KpamkoCPOUHbIX 0053amenbCma

HanmeHoBaHHe MOKa3aTeNst 2016r. 2017r. 2018r. 30.09.2019r.
Kparkocpounsie 00s13aTenscTBa 14 5 178 149
VI3meHeHne B aBCOIFOTHOM BBIPAKCHHU - (9) 173 (29)
W3menenue, % - -64,29% 3460,00% -16,29%

Ha xowner AHAIIM3UPYEMOr'o I€puoJa KpPaTKOCPOUYHBIC 00s3aTeNnLCTBA MMpEaACTaBJICHBI

KPEAUTOPCKOHN 33 J0IDKEHHOCTBIO.

Tabnuya 23. Cmpykmypa KpamroCpOUHbIX 0053amenbCme

HaHMeHOBANME TOKA3ATNH A0COJII0THBIE 3HAYEHUS], THIC. PYO. YaenabHblii Bec
2016r. | 2017r. | 2018r. | 30.09.2019r. | 2016r. | 2017r. | 2018r. | 30.09.2019r.
3aeMHbIe CpeicTBa - - - - - - - -
Kpenuropexas 14 5 178 149 100,00% | 100,00% | 100,00% | 100,00%
3aJ0JDKCHHOCTh
Jloxoap! Oyaymux neproaoB - - - - - - - -
OL[eHO‘-IHLIC 00s13aTeILCTBA - - - - - - - -
TIpounre o6s3aTenCTBa - - - - - - - -
Hroro: 14 5 178 149 100% 100% 100% 100%
200 - 178
180 - -
,»?‘ e 149
160 - / Ty
140 + e
S 120
5 100 -
£ 80 -
60 -
40 -
20 - o
- 14 --I- ------- x T T 1
2016r 2017r 2018r. 30.09.2019r.
--¥--- KpaTKocpouHEIe 00A3aTEIbCTRA
Huaepamma 21. Juuamuxa Kpamkocpounvix 00a3amenscme
3.1.2.3. OcHOBHEBIE BBIBOABI II0 ITaCCUBaM KOMIIAHUH
1. Tlo cocrosHUIO HA ATy OIICHKH B CTPYKTYpPE IMacCHBa KOMITAHHH MPe001a1atloT COOCTBEHHBIE
cpenctBa. CooTHOIIeHHE COOCTBEHHOTO KamuTala K 3aeMHOMY KamuTaly, Ha KOHeIl
aHamM3upyeMoro mnepuona, cocraBiusier 99,96% k 0,04% coorBercTBeHHO. JlaHHOE
COOTHOIIIEHUE CBHJICTENBCTBYET O TOTHOW (DMHAHCOBOW HE3aBHCHUMOCTH KOMITAHUU OT
BHEIITHUX MCTOYHUKOB (PUHAHCHPOBAHUSI.
2. B cTpykType COOCTBEHHOrO KamWTajia IO COCTOSHHIO Ha JaTy OILIEHKH MPUCYTCTBYIOT
CIICTYFOIIINE AaKTHUBBHI:
» ycraBubli kanurain (60,05%);
» mobaBounbiii kamutai (70,96%);
» HepacrpeenéHHas npuobLIb, HEMOKPBITHIN YObITOK (-31,01%).
3. Tlo cocrossHMIO Ha JaTy OIICHKH CTPYKTypa 3acMHOI0 KaluTaja COCTOUT TOJBKO W3

KpPaTKOCPOYHBIX 0053aTEIIbCTB.

000 «Azenmcemeo «busnec-Axmuey
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4, KpaTKOCpO‘lHBIG 00513aTeNIbCTBA COCTOAT TOJLKO U3 KpG,I[HTOpCKOfI 3a10JIDKCHHOCTH.

3.2. AHaau3 hpHHAHCOBBIX PE3yABTATOB

Ananu3 ¢uHaHCOBBIX pe3yibTaroB OOmiectBa mpoBeaeH OLEHIIMKOM MO OyXraJTepCKUM
oTdeTHOCTsM 3a nepuoa: 31.12.2016 — 31.12.2018 rr. Heo6X01uMo OTMETUTH, YTO IIIar aHajau3a
(UHAHCOBBIX PE3yIbTATOB BHIOPAH I'0Jl, TAK KaK JIaHHBIC O (PMHAHCOBBIX PE3yJIbTaTaX 3aHOCSTCS
B OTYETHOCTh HAKOIMHUTEIBHBIM MTOTOM, KOHEUHBIM pe3ysibTar (hopmupyercs B KoHie roga 31

Jexaopsi.
Tabnuya 24. Jlunamuxa 20006b1x PUHAHCOBLIX PE3YTbMAMOE
HaumenoBanue noxkasareJist Hepon
2016r. 2017r. 2018r.
Bripyuka -
CebecTonMocTh -
BanoBasi npuobLIb (YOBITOK) = = =
Kommepueckue pacxoibl -
YupasieHuecKre pacxo/isl (364) (433) (394)
MpuobuIb (YOBITOK) OT MPOAAK (364) (433) (394)
JIOXOJ1bI OT yUacTHsi B APYTHX OPraHU3aIusx - - -
TIpONEHTHI K MOTyYEHUIO -
IIpoueHTH! K ynare -
TIpoune 10X01b1 420 50 1
TIpoune pacxo sl (20) (46) (118 955)
MpuobuIb (YOBITOK) 10 HAJIOT0006I05KEHHST 36 (429) (119 348)
Texylmii HAJIOT Ha PUOBLTL (7) - -
V3MeHeHHE OTIIOKEHHBIX HAJIOTOBBIX 0053aTENbCTB - - -
VI3MeHEHUE OTI0KCHHBIX HAJIOTOBBIX aKTHBOB - 86 84
IIpouee - - -
Yucrasi npudbLIb (YOBITOK) 29 (343) (119 263)
440 - 433
fx""-.,
420 - <
400 - --.,.3 o4
v X
2
. 380 - .
E 3 6/-},/
360 - X
340 +
320
2016r. 2017r. 2018r.
Ilepuon
---%--- YIipaBlneHYECKHE PACXOIbI
Huaepamma 22. Juuamuxa ynpagieHueckux pacxo0os
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(320) . .
2016r. 2017r. 2018r.
(340) -

(364)
(360) -

(380) -

Toic. pyb

(400) -

(420) - S
\x‘a'

440) -
(440) Tlepuop

--¥¢-- [TpuGburs (YOBITOK) OT IPOJAK

Huaepamma 23. Jlunamuxa npubsiiu (yovimrka) om npooaic

JAuHamMuka yucToi NpuoObLIN (YOBITKA) OpraHnu3auum
Tabnuya 25. unamuxa yucmou npubviiu (Yobimka) opeanuzayuu

HanmeHoBaHHe MoKa3aTelst 2016r. 2017r. 2018r.
Yucrast npuObUIL (YOBITOK) 29 (343) (119 264)
3meHeHne B aGCOFOTHOM BBIPaKEHHU - (372) (118 921)
20000 7 29 (343)
- x =T x‘ T 1
2 2 2
(20 000) 2016r. 3017‘1‘.\‘ 2018r.
< (40000) -
S (60 000) - \\
o] ,
E  (80000) - 5
(100 000) -
. (119264)
(120 000) - %
(140 000) -
Tlepuop

-->¢-- UncTasa npuGhUTh (YOBITOK)

Luaepamma 24. Jfunamuxa uucmoti npubwvliu (yObimKa) opeanuzayuu

Tabruya 26. Obwasn cmpyxmypa 00x0008 KOMRAHUY

AO0COJIIOTHBIE 3HAYEHHSI, THIC.pY0.

HauMeHoBaHHe MOKa3aTeas 20161 2017r.

2018r.

I[OXO}JBI OT OCHOBHOI'0 BUJ1A N€ATECJIbHOCTH KOMIIAHUHA, B T.4.: - -

Bripyuka (0CHOBHOM BHJ AESTETEHOCTH) - -

I[OXO}JBI OT BCNIOMOI'aTeJIbHbIX BU/10B 1€ATCIbHOCTH KOMIIAHUMU, B 420 50
T.Y.:

1

J1oX0/1bl OT yuacTHs B APYTUX OPraHU3aLUAX - -

IIponeHTH K MOITyYEeHHIO - -

IIpoune 1oxomp! 420 50

CyMMmapHbIe 10X01bl KOMIAHUHU OT OCHOBHOIi H BCIIOMOTaTeJILHOI 420 50
JNeATeJTbHOCTH

Bripyuka (OCHOBHOH BHJ JESTEIbHOCTH) - -

JloXo/ipl OT yyacTHs B IPYyTHX OPTraHU3aLHUIX - -

IIponeHTBI K OJIy4EHUIO - -

IIpoune 10xo01ab1 420 50
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TIpo4He DOXOIBI
100,00%

[IponerTsI (ocHOBHOI BHIT
OONYYEHHI0  meqTenbHOCTH)
0,00% 0,00%

2016r.

TIpo4He DOXOIBL

JIOXOIBI OT YYACTHS
100,00%

E OPVTHX
OpTaHH3AIAX
0,00%

BrIpyuKa

2017r.

Joxonsl oT
VYACTHA B
AOpYTHX
OpraHH3aNHIX

IIponeHTH K
MONVIeHHIO
0,00%

0,00%

BrIpyuKa
(oCcHOEHO# BHIO
IeqaTesHOCTH)

0,00%

TIpo4He DOXOIBI
100,00%

I[OXO,ILBI OT YYACTHA

2018r.

B IPYTHX

OpTraHH3alHAX

0,00%

(oCcHOEHO# BHIO
IeqaTesHOCTH)

IIponeHTH K
MONVIeHHIO
0,00%

Juaepamma 25. Cmpykmypa 00x0006 Komnanuu

BrIpyuKa

0,00%
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Tabruya 27. Obwas cmpykmypa pacxo006 KOMRAHUU

A0CO/II0THBIE 3HAYEHM S, ThIC. Py0. SN S G
HaumeHoBaHuKe MOKa3aTeNst 3Havyenusi, %

2016r. 2017r. 2018r. 2016r. | 2017r. | 2018r.
CebecTonMoCTh (OCHOBHOM BH JCITEILHOCTH) - - - 0% 0% 0%
Kommepueckne pacxopl - - - 0% 0% 0%
YnpasieHueckue pacxoasl 364 433 394 95% 90% 0%
[IponeHTs! K ynare - - - 0% 0% 0%
IIpoune pacxosl 20 46 118 955 5% 10% 100%
Hroro pacxoabl KOMIAHUHU 384 479 119 349 100% | 100% | 100%

OcHoOBHBIE BBIBO/bI:

e ['o0Bas BBIpyYKa B TCUCHHE AHAIM3UPYEMOTO IMEPHUOJa HE W3MEHHIACh, cOocTaBHB ()
pyo.

e VYObITOK OT poaax 1o cocrosiHuio Ha 31.12.2018 r. coctaBun -394 teIC. pyo., IpudYeM
HaOJII0aach OTpUIATEIbHAS TUHAMUKA [0 CPABHEHUIO C MIPEAMICCTBYIOMIEM T'OJOM
(433 tBIC. pYO.)

e VYOBITOK OT (UHAHCOBO-XO035HCTBEHHOM aesrensHocTH 3a 2018 ron cocrasmr -119 348
THIC. PYO.

e Anamu3 (¢uHAHCOBBIX pe3ynabTaroB  OOmiectsa
JesITeIbHOCTh Opranu3anuu, OOIIEecTBO HECET YOBITKH.

KPUTHYCCKH XapaKTCPU3YIOT

3.3. AHaau3 bHHAHCOBBIX K03GhdHUIHEHTOB

®unaHCcOBBIE KOA()(UIIMEHTHI PACCUUTHIBAIOTCS HA OCHOBE JAHHBIX (PMHAHCOBOM OTYETHOCTH.
Hcrounnkamu MoryT siBiATbes: «byxranrepckuil 6amanc», «OTueT 0 (MHAHCOBBIX pe3yJbTaTaxy,
«OT4er o0 HepacmpeneneHHONH MpUObUY, «OTY4EeT O MBM)KEHUHU JIEHEXKHBIX CPEICTB». B pamkax
HacTosIero ananuza OLUEeHIUK ONpeen caeyromnue puHaHCOBbIe KOAPPHUIUEHTHI:

» ko3¢ dumeHTs GUHAHCOBOW YCTOMYNBOCTH;
» K03 UITUEHTHI ACTOBOW aKTUBHOCTH;
» K03 (UIIEHTH PeHTA0ETHHOCTH.

3.3.1. Anaaui puHAHCOBOU YyCTONYHUBOCTHU

@duHaHCOBass YCTONYMBOCTh OTPAXKAET TAKOE COCTOSIHHE (DUHAHCOBBIX PECYpPCOB, MPU KOTOPOM
opraHuzaiysi, CBOOOJHO MAaHEBPHPYS JCHEKHBIMH CpPEICTBaMH, CHOCOOHAa TMyTeM HX
3¢ (HEeKTUBHOTO UCIIOJIB30BaHUs 00ecneunTh OecriepeOoNHbIN Mpoliece MPOU3BOJICTBA U pealu3alun
npoayKimu®.

B pamkax anammza (UHAHCOBOM YCTOMYMBOCTH MNPEANPHUATHS, KaK IMPABUIIO, ONPEACISIIOT
cienyromue (GpruHaHCOBbIE KOAP(HULIUEHTHI:

1. Koygpduuuenmor nukeuonocmu. IlnarexeciocoOHOCTs MPEANPHUITHS BBICTYNAET B KauecTBe
BHEIITHETO TIPOSIBIICHHUSI €ro ()WHAHCOBOW YCTOWUYMBOCTH. I OIEHKH TUTaTEXeCTOoCOOHOCTH
UCTIONB3YIOTCS KO3(D(PHUIIMEHTHI JTMKBUIHOCTH, pa3inyaromuecss HabopoM O0OOPOTHBIX AKTHUBOB,
paccMaTpUBAaEMbIX B KA4eCTBE MOKPBITUS KPAaTKOCPOUHBIX 00S3aTENIbCTB, a TAaKXKe IMOKa3aTelH,
XapaKTePU3YIOIINE JTOCTATOYHOCTh COOCTBEHHOTO OOOpPOTHOTO KamuTaiga. B 1emom naHHBIE
KOO(QQUIMEHTH  MOKa3bIBAIOT  CHOCOOHOCTh  KOMIIAHMM  BBIMOJHATH  CBOM  TEKYyILUE
oOsi3aTenbeTBa. B pamMkax aHanm3a JMKBHIHOCTH, KaK TPABWIIO, ONPEACICHUIO ITOJIeKAT
cienyromme Ko3ppuureHTs:

» KO3GOUIMCHT afconromuoil JTUKBUIHOCTH, TPEACTABIIET COOOH COOTHOIICHHE Haubolee

JUKBUJIHBIX AaKTUBOB (JIEHEXHBIX CPEACTB W KPATKOCPOUHBIX (DMHAHCOBBIX BIIOXKEHUN) K

® Ucmounux ungpopmayuu: https://ru.wikipedia.org/wiki/
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2.

3.

KPaTKOCPOYHBIM 00s3aTenbcTBaM. HopManbHBIM cunuTaeTcsi 3HaueHne Kod3((UIMeHTa He MeHee
gglO;

KO3 (OUIMEHT Obicmpoli TUKBUIHOCTH, ONPEAEIAETCS KaK OTHOIICHHE YaCTH JIMKBHIHBIX
AKTUBOB — JICHE)KHBIX CPEICTB, KPATKOCPOUHBIX (PMHAHCOBBIX BIIOKEHHH, TOBAPHBIX 3alacoB U
NeOUTOPCKON 3aJJ0JPKEHHOCTH, TUIATE)XKHU MO KOTOPOH OXHIAIOTCS B Te€4eHue 12 mecsues, - K
KpPaTKOCPOYHBIM 00s3arenbcTBaM. HopManbHBIM cuMTaeTcsl 3HaueHne Kodpuimenta ObcTpoit
NMUKBUIHOCTH He MeHee 1,01

KO3 (OUIMEHT meKyujeli TUKBUIHOCTH JaeT OOOOLICHHYIO OIEHKY JHMKBHIHOCTH AaKTHBOB,
NOKa3bIBasi, CKOJBKO pyONed TEeKyIUX AaKTUBOB IIPUXOAWUTCS HAa OOUH pPYOJb TEKYIIHX
oOs3arenbcTB. B MupoBOW mpakTHKe 3HAa4YeHHE KOI(QQHIMEHTa TEKyIed JIMKBHIHOCTH
CUMTACTCSI HOPMAIILHBIM, €CITH OH HaXOAUTCs B Auanasone ot 1,5 1o 2,5 (cpenHee 3HavyeHue 2,0),

B 3aBHCHMOCTH OT OTpaciii. 3HaueHue 6omnee 3,0 MOKET CBHIIETEIBCTBOBATh O HEPAIMOHATILHOM

CTPYKTYpe KanuTana'?,

Koyppuuuenm_cpunancosoin_nezasucumocmu_(asmonomuu). Jlanuwiii Kkod3OUIHEHT paBeH
OTHOLIEHHIO COOCTBEHHOI'O KamlMuTajla M PE3EpPBOB K CYMME aKTHBOB MNPEANpPUATHUS.
Koadduunent GpruHancoBoil HE3aBUCUMOCTH MOKA3BIBACT JI0JIF0 aKTUBOB OPTaHU3aIMH, KOTOPbIE
MOKPBIBAIOTCS 38 CYET COOCTBEHHOTO KamuTana (00ecTieYnBarOTCsS COOCTBEHHBIMU UCTOYHUKAMHU
dopmupoBanus). OcTaBluasicss 10Ji1 AKTUBOB IIOKPHIBAETCA 3a CYET 3a€MHBIX CpEJCTB.
OO0menpuHATOE HOPMaIBHOE 3HAUYCHHE KOA(PPHUIMEHTa aBTOHOMHH B poccHuiickoi npaktuke: 0,5
u 6osee (ontumansHoe 0,6-0,7). B MUpOBOI IPaKTUKE CYUTACTCS MUHUMAIBHO JOMYCTUMBIM J10
30-40% cobcTBeHHOTrO KanuTtaia. Ho B r000M ciiydae JaHHBIA TTOKA3aTelb CUIBHO 3aBHCHUT OT
OTpaciy, a TOYHEe OT COOTHOUICHHS B CTPYKTYpPE OpraHU3al BHEOOOPOTHBIX U OOOPOTHBIX
akTUBOB. Yem OoJpllie y oOpraHu3aluu JOJsS BHEOOOPOTHBIX akTUBOB ((hoHmoemKoe
IPOM3BOJICTBO), TEM OOJIbIIE JOITOCPOYHBIX UCTOUHUKOB TpeOyeTcs s UX (MHAHCUPOBAHMUS, a
3HAuUT, OOJbIIEe JOKHA OBbITh J0JS COOCTBEHHOro Kamurtaja (Bele Ko3((UIHMEHT
aBToHOMHUHK)™. JIns 1enedl HACTOSIIEr0 aHanu3a B KayeCTBE HOPMATMBHOTO IIOKAa3aTells
(uHAaHCOBON HE3aBUCHUMOCTU OyJIeT MCIIOJNB30BAHO CpPEAHEE 3HAYEHHE MEX]Y ONTHUMAaJIbHBIM
3HaYeHHeM Mokaszarenst B poccuiickoit mpaktuke (0,65) m muposoit mpaktuke (0,35). Takum
o0pa3oM, B KauecTBE HOPMATHUBHOI'O MOKa3aTens Koddduurenta GUHAHCOBOM HE3aBUCHMOCTH
npuHUMaeTcs 3HaueHue Ha ypoBHe 0,50.

Korppuuuenm cpunancogoii 3agucumocmu. JlaHHBI TOKa3aTellb SBISETCI OOpaTHBIM K
K03 PUIKMEHTY (UHAHCOBOM HE3aBHCUMOCTH (AaBTOHOMMH), OH OIpEAENISIeTCs OTHOLICHHEM
oOuieil BeMMYMHBI 3a€MHOro KamuTana (00s3aTenbCcTB) K CyMME BCEX AaKTHBOB KOMIIAHUHU.
Koadduunent prnaHCOBOM 3aBUCUMOCTH - IOKA3bIBAET, B KAKOM CTEMEHN OpraHU3alHsl 3aBUCUT
OT BHEIIHUX HWCTOYHHKOB (uHaHCUpoBaHUsA. OH TMOKa3bIBaeT TaKXe Mepy CIOCOOHOCTH
OpraHM3aliy, JIMKBUAMPOBAB CBOM  AaKTHBBI, IIOJIHOCTBIO  IOTaCUTh  KPEAUTOPCKYIO
3a0JKeHHOCTh.  OnTumanbHOe  3HaueHue KoddduuueHT (QUHAHCOBOM  3aBUCHMOCTH
OTpeNieNsIeTcsl TeMH JK€ COOTHOIICHUSMH COOCTBEHHOTO M 3a€MHOIO KaluTana, Kak H Y
POJCTBEHHBIX TIOKa3aTesed — KO3(PPUIMEHT aBTOHOMHU U KO3 UIUEHT (UHAHCOBOTO
neBepuka (debt-to-equity ratio). To ecTb, HOpMaJIBHBIM cUHTaeTCs KOY(DPUIHEHT PUHAHCOBOI
3aBucuMocT He Oomee 0,6-0,7. OntumanbHbIM sBiseTcst kKodddumuent 0.5 (T.e. paBHOE
COOTHOIIIEHHE COOCTBEHHOI'O M 3aeMHOro Kamutana). KoaguuueHT Hke HOPMBI, CIUIIKOM
HU3KHUHM KO3 (GUIIUEHT TOBOPUT O CIMIIKOM OCTOPOXHO MOJIXOJ€ OpraHU3alii K IPUBICYEHUIO
3a€MHOT0 KanuTana u 00 yImyIeHHBIX BO3MOKHOCTSX MOBBICUTh PEHTA0EIbHOCTh COOCTBEHHOTO

0 Hemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
1 Hemounur ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
2 Hemounuk ungpopmayuu: http://www.audit-it.ru/finanaliz/terms/liquidity/calculation_of_liquidity.html
18 Hemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/solvency/coefficient_of autonomy.html
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5.

6.

KaruTasa 3a CYeT UCIOoNb30BaHus ¢ dekra puHancoBoro peryara. KoadduuueHT Boie HOpMbI
MOYKET CBUJIETEIHCTBOBATH O CUJILHOM 3aBUCMMOCTH OPTaHU3aluK OT KPeAUTOpoBA,
Korppuuuenm cunancogeozo nesepudsca. IT0 T10Ka3aTeab COOTHOLIEHHUS 33a€MHOTO H
coOCTBEHHOr0 KamuTtaja opranuzauuud. OH NPUHAAJICKUT K TPYIIE BaXXHEHIINX MOKa3aTesei
(MHAHCOBOTO TOJOKEHUS PEANPHUATHS, Ky/1a BXOAAT aHAJIOTHYHBIE TIO CMBICITY KO3()(DUITUSHTHI
ABTOHOMHUU M (UHAHCOBOM 3aBUCHUMOCTH, TaKKe OTpaXKalollhe MPOMOPLUUI0 MEXKIY
COOCTBEHHBIMH M 3a€MHBIMH CPEJICTBAMU OpraHu3auuu. TepMuH "(UHAHCOBBIA JEeBEpHIK"
4acTO MHCHOJB3YIOT B Oosiee OOIIEM CMbICIE, TOBOpPS O NPUHLMIIHAAIBLHOM MOJIXO0JE K
¢duHAHCHPOBAaHHIO OM3HECA, KOT/Ia C MTOMOIIBIO 3a€MHBIX CPEJICTB Y MPEANPHUATUS POpPMUPYETCS
(GbuHAHCOBBIN pbIUar JIsl MOBBIIMIEHUS OTIAa4l OT COOCTBEHHBIX CPE/ICTB, BJIOKEHHBIX B OMU3HEC.
OnTuManbHBIM, OCOOCHHO B POCCHHCKOM TPAaKTHKE, CYUTAETCS PAaBHOE COOTHOIICHUE
00s13aTeICTB U COOCTBEHHOTO KamuTajga (YUCTHIX aKTHBOB), T.€. KO3 UIMEHT (PUHAHCOBOTO
JaeBepuKa paBHbI 1. JlomycTUMBIM MOXeT ObITh W 3HaYeHHE 10 2 (Y KPYIHBIX ITyOJHYHBIX
KOMIIAaHUI 3TO COOTHOLIEHHE MOXET ObITh eme Oonbiie). [lpu OonbImIMX 3HAUYEHUSAX
KodpdunreHTa opraHuzanus TepseT (UHAHCOBYIO HE3aBUCHMOCTh, W €€ (HHAHCOBOE
MOJIO)KEHHUE CTAHOBUTCS KpallHE HEyCTOMYMBBIM. TakUM OpraHu3alMsIM CIO0XXHEE MpPUBICYb
JOTIOJTHUTENbHBIE 3aiiMbl. Hambonee pacmpocTpaHeHHBIM 3HaYeHHEM Kod(pQUIMEeHTa B
pa3BUTBHIX IKOHOMHUKax sBisierca 1,5 (T.e. 60% 3aemnoro kamurtana u 40% coOCTBEHHOTO).
CrumkoM HU3KOE 3HaueHHe Kod(dduimenTa GUHAHCOBOTO JIEBEPHUKA TOBOPUT 00 YIYIIEHHOM
BO3MOXXHOCTH HCII0JIb30BaTh (DMHAHCOBBIN phIUar — MOBBICUTH PEHTA0EIBHOCTH COOCTBEHHOTO
KallUTala 3a CYeT BOBJEUEHME B JESATENHHOCTh 3aeMHBIX cpeiacTBl®. Jlms meseil HacTOSIIEro
aHalM3a B KayecTBe PEKOMEHAYeMOro 3HaueHus koddduineHta (UHAHCOBOTO JEBEpUIKA
Oyner mpuHsATO 3HadeHue 1,5.

Koyppuuuenm _manespennocmu__coocmeennvix _cpedcms. Jlanubiii K0IPGUIMEHT paBeH
OTHOIIIEHUIO COOCTBEHHBIX OOOPOTHBIX CPEICTB KOMITAHMHM K OOIIEH BETMYMHE COOCTBEHHBIX
cpeactB. KoapduiueHT MaHEBpEHHOCTH COOCTBEHHBIX CpEACTB IOKAa3bIBAET, CIIOCOOHOCTD
OPEeNNpUATHS TOIJEPKUBATh YPOBEHb COOCTBEHHOTO OOOPOTHOrO KamuTalda M IOMOJHSTH
00OpOTHBIE CpEICTBAa B Cllyyae HEOOXOJMMOCTH 3a CYET COOCTBEHHBIX HCTOYHHKOB.
Pexomengyemoe 3HaueHne y K03 dHUilieHTa MaHEBPEHHOCTH COOCTBEHHBIX O0OOPOTHBIX CPEACTB
HaxoauTtcs B Auamnazone oT 0,2 mo 0,5. MHorna HopmaTtuBHOE BepxHee 3HaueHue 6epyt 0,6. Uem
Oonmxe k 3HayeHuto 0,5, TeM Oosbllle MAaHEBPEHHOCTHU Y COOCTBEHHBIX OOOpPOTHBIX CPEICTB.
VYBenuyeHne JaHHOTO IOKazaTess TOBOPUT O POCTE COOCTBEHHBIX OOOPOTHBIX CPEACTB HIIU
yMeHbIIeHHH coOcTBenHOro KamuTanal®. Jlns memeit HacTosmiero amammsa B KauecTBe
PEKOMEH/yeMOro 3HaueHus Ko3((UIMEeHTa MaHEBPEHHOCTH COOCTBEHHBIX CpEACTB Oyaer
NPUHSAT MoKa3aTens Ha ypoBHe 0,35 enuHui.

Koygppuuuenm _obecneuennocmu__codcmeeHHbIMU__000pomHubIMU__cpedcmeamu. JaHHbBIN
KOA(p(UIMEHT TOKa3bIBae€T JJAOCTATOYHOCTh Yy OpraHU3aluud COOCTBEHHBIX CpEACTB IS
(dbuHAHCUPOBAHUS TEKYIIEH AedaTeabHOCTH. JlaHHBIN MOoKa3aTenb ONpeAenseTcs] Kak OTHOIICHHE
pPa3HOCTHU COOCTBEHHOI'0 KanuTajga i BHEOOOPOTHBIX aKTHBOB KOMIIAHUU K OOOPOTHBIM aKTHBAM.
Jannapiii k03QPHUIMEHT HE HMeeT paclIpOCTPaHEHUsS B 3alaJHON MpaKkTHKE (QUHAHCOBOTO
aHanm3a. B poccuiickoil mpakTuke Kodh@uimeHT ObUl BBEJICH HOPMATHBHO PacmopsikeHuem
denepanbHOTO yIpaBIEHUs 10 JieflaM 0 HecocTosATeNbHOCTH (OaHkporcTBe) oT 12.08.1994 r. N
31-p «O0 yTBEpPKICHHH METOJUYECKUX TIOJOKEHUH TI0 OIICHKE (PHHAHCOBOTO COCTOSHUS
OPEINpUATHA W YCTAaHOBIEHUIO HEYIOBJIETBOPUTEIBHON CTPYKTyphl Oamancay». CoriacHo
yKa3aHHOMY  JOKyYMEHTY, HOpMaJlbHO€ 3HadeHue KodpduiueHnta  o00ecreueHHOCTH
COOCTBEHHBIMH CpPEJCTBAMHU JOJKHO cocTaBisTh He Mmenee 0,1. Ha nmaty oueHku JaHHBII
HOPMaTHUBHBIN TOKYMEHT He JieiicTByeT. B kauecTBe pekoMeHayeMoro 3HaueHus kosdduurenta
00eCTIeYeHHOCTH COOCTBEHHBIMU CPEICTBAMU MPUHSATO 3HaueHue He menee 0,1.

% Hemounur ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
¥ Uemounuk ungpopmayuu: http://www.audit-it.ru/finanaliz/terms/liquidity/calculation_of_liquidity.html
% Uemounux ungpopmayuu: http://finzz.ru/koefficient-manevrennosti-sobstvennyx-oborotnyx-sredstv.html
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Tabnuya 28. Onpeodenenue Ko3phuyuenmos MKeUOHOCMU

H3menenue
Hopmatn | oTHOCHTEIBHO
HaumeHnoBaHue nokasareJist 2016r. 2017r. 2018r. 30.09.2019r. BHOE HOPMATHBHBIX
3HAYeHHe 3HAYEHMIi Ha
JATy OLEHKH
JleHexHbIe cpeacTBa 812 340 - 5 - -
DUHAHCOBbIE BIOXEHHS (32 HCKITIOUEHHEM i ) i ) i i
JICHE)KHBIX 9KBHBAJICHTOB)
Jleburopckast 3aJJOJDKCHHOCTh 5 8 1 1 - -
3amachl - - - - - -
Hauor Ha 106aBIeHHY0 CTOMMOCTD 110 20 ) i ) i i
HIPHOOPETEHHBIM LIEHHOCTSIM
Kparkocpounsle 00s13aTenbCTBa 14 5 178 149 - -
L X B £ O 58,0000 | 68,0000 - 0,0336 0,200 (0,166)
JUKBHIHOCTH
Hzmenenue koagpgpuyuenma abconromuoul ) 17.24% -100,00% ) ) )
JUKBUOHOCMU
KoadpuuueHT 6bICTPOI THKBHIHOCTH 58,3571 69,6000 0,0056 0,0403 1,000 (0,960)
Uszmenenue koagpguyuenma 6vicmpoii ) 19.27% -99.99% 619,64% ) )
JUKBUOHOCIU
KodppuuueHT TeKylIel JHKBUIHOCTH 59,7857 69,6000 0,0060 0,0400 2,000 (1,960)
Uzmenenue koagppuyuenma mexywei ) 16.42% -99.99% 566,67% ) )
JIUKBUOHOCMU
80,0000 68,0000
70,0000 - -
58,0000 __.--=-""" X,
60,0000 - 0" N
50,0000 -
40,0000 -
30.0000 -
20.0000 -
10,0000 - N 0.0336
- . . * . %
2016r. 2017r. 2018r. 30.09.2019r.
TTepuon
--¥--- Koad umuent aGcomoTHOH THKBHIHOCTH
Huaepamma 26. /[unamuxa kos3¢uyuenma abconomuol tuKeUOHOCMuU
80,0000 - 69,6000
700000 1 sg 351X
60,0000 - b
50,0000 - X
40,0000 -
30,0000 - ‘\‘
20,0000 -
| N 0,0056
10,0000 \ 00403
- . x . E S
2016r. 2017r. 2018r. 30.09.2019r.
Tlepuon
--¥--- Koad pumueHT OBICTPOI TMKBHIHOCTH
Juaepamma 27. Jfunamura ko3puyuenma 6uicmpoul iUKEUOHOCU
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70,0000 - X
59,7857 _ce-m"" \
60,0000 - X
50,0000 -
40,0000 -
30,0000 -
20,0000 -
| %, 0,0060
10,0000 0,0400
= T T x T x 1
2016r. 2017r. 2018r. 30.09.2019r.
Tlepuo

--¥--- KoabhuimeHT TeKyinel THKBHIHOCTH

Jluaecpamma 28. [Junamura kosppuyuenma mexyueil IuKeUOHOCMU

1. Tlo cocrostauio Ha 30.09.2019 rona BenwunHa ko3 duireHTa abCOMIOTHON TUKBHIHOCTH HMEET
snauenue 0,03 ato Ha 0,17 mMyHKTOB HUXE PEKOMEHAYEeMOro 3HaueHus MyHKTOB. [Ipenmnpusitue
HE CITOCOOHO MTHOBEHHO PACIIATHTHCS 110 CBOUM KPATKOCPOYHBIM 0053aTEIIbCTBAM.

2. Bemumumna koddduimenta OwicTpoit aukBuAHOCTH 1O cocrosHuto Ha 30.09.2019 roma
cocraBisier 0,04 mynktoB, 310 Ha 0,96 TYHKTOB HMXE pEKOMEHAyemoro 3HaueHus. llo
COCTOSTHUIO Ha JIaTy OLIGHKH Ipeanpustue He crnocoOHo moracuTh Ha 100% HempenBuieHHBIE
TUTATEKU ¥ OCYIIECCTBUTH BBITLIATHI TIO COOTBETCTBYIOIINUM 00SI3aTEIIHCTBAM.

3. Tlo cocrosuuto Ha 30.09.2019 roma BenuumHa KOI(PPUIMEHTa TEKyIIeW JIUKBHIHOCTU
cocrasisieT 0,04 myHKTOB, 4TO Ha 1,96 MyHKTOB HUXE PEKOMEHAYEMOTO 3HAYCHHUS, TO TOBOPUT
0 TOM, YTO KOMITaHHUS HE CIIOCOOHA MoramiaTh TeKylre (KpaTKOCPOYHbIE) 00s13aTENbCTBA 3 CUET
TOJIbKO 00OPOTHBIX AKTHBOB.

Tabnuya 29. Onpeodenenue ko3phuyuenmos GuHanCo8oU HE3ABUCUMOCU/3ABUCUMOCTIU

H3menenue
Hopmatupnoe | OTHOCHTETLHO
HanmeHoBaHHe MOKA3aTeNs 2016r. 2017r. 2018r. 30.09.2019r. P HOPMATHBHBIX
3HaYeHHe .
3HAYEHHIl Ha
JATy OLeHKH
CoOCTBEHHBIH KanuTal 505179 504 836 385573 385 563 - -
3aeMHBIH KanuTax 64 5 178 149 - -
AKTHUBBI KOMIAHUHI 505 244 504 841 385751 385712 - -
Kospguunent puuancosoii 0,9999 1,0000 0,9995 0,9996 0,500 0,500
HEe3aBHCHMOCTH
Uszmenenue zcoaqbqbuuuenma ) 0,01% -0,05% 0,01% ) )
unancosoil nezagucumocmu
LB X LRI SN 0,0001 - 0,0005 0,0004 0,500 (0,500)
3aBHCHMOCTH
Uszmenenue zcoaqb(jmuueﬁma ) -100,00% ) -20,00% ) )
punancosoil 3agucumocmu
TE RDEECT R0 TG0 MU0 0,0001 - 0,0005 0,0004 1,500 (1,500)
JIeBepHIKA
Uzmenenue koaghpuyuenma ) -100,00% ) -20.00% ) )
Gunancoso2o nesepudica

000 «Azenmcemeo «busnec-Axmuey 49




Omuem 06 oyenxe Ne 2269/46-01/20
Onpedenenue cnpagedausotl (pvinounoti) cmoumocmu 100% naxema axyuil 6 konuwecmee 2 315 220 wm. AO
«Ynusy (MHH 7710957076), 2cocyoapcmeennulii pecucmpayuornwiil Homep svinycka: 1-01-82470-H

1,0001 - 1,0000
1,0000 - 0,9999 .- X

0.9999 - 0 5
09998 - “
0.9997 - N 0,9996
0,999 - 3 x
0,9995 - e

0.9994 -
09993 -

0,9992 . . . |
2016r. 2017r. 2018r. 30.09.2019r.
Tlepuon
--%--- KosdduieHT GHHAHCOBOI He3aBHCHMOCTH

Huaepamma 29. J[unamuxa kosuyuenma ¢hunancosoii Hezagucumocmu

0,0006 -
0,0005
0,0005 - ...
ST -~ 0,0004
0,0004 - B
0,0003 -
0,0002 -
0,0001
00001 - 2
- T ““”* T T 1
2016r. 2017r. 2018r. 30.09.2019r.
Tlepuon

--%-- KoaddummenT ¢punancoBoii 3aBHCHMOCTH

Huaepamma 30. JJunamuxa kos¢uyuenma ¢unancosoii 3agucumocmu

0,0006 -
0,0005
0,0005 - Xl
ST 0,0004
0,0004 - X
0,0003
0,0002 -
0,0001
0,0001 - X
- T x 1 T T 1
2016r. 2017r. 2018r. 30.09.2019r.
Tlepuon

--¥--- Koad dbumuenT hrHAHCOBOTO IIEBEPH/TKA

Juaecpamma 31. [Junamura kosppuyuenma unancosozo nesepudica
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Bemnuuna xos¢¢unmenta ¢unancoBoit HezaBucumoctu 1o cocrosHuto Ha 30.09.2019 ropa
coctaBisier 0,99 nyHkToB, 310 Ha 0,5 NOYHKTOB BBIIIE PEKOMEHIYEMOTO 3HA4Y€HUsS. ITO
CBUJICTEJILCTBYET O TIIOJIHOM  HE3aBUCHUMOCTH  KOMIIAaHMM  OT  BHEIIHUX  HCTOYHUKOB
¢buHaHCHpPOBAHUSI.

Tabnuya 30. Kosgpguyuenm manespennocmu cobcmeeHHbix cpeocmes

H3menenue
OTHOCHTEJIBHO
Haumenosarue 2016r. 2017r. 2018r. 30.00.2010r, | DOPMATHRHOE | THEHbIX
MoKa3aTeJst 3HaYeHue .
3HAYEHMIi HA 1aTy
OLEHKH
CoOCTBeHHBII KaluTajl 505179 504 836 385573 385 563 - -
BHeoOopoTHBIE aKTHBB 504 407 504 493 385 750 385 706 - -
Coberaeniilt 772 343 177) (143) . .
00OpOTHBIN KarmuTa
Koxppuument
MAaHEBPEHHOCTH (0,0015) 0,0007 (0,0005) (0,0004) 0,350 (0,3504)
COOCTBEHHBIX CPEJICTB
Hzmenenue
K03 puyuenma - 146,67% 171,43% 20,00% - -
MAHEe8pEeHHOCmU
COOCMBEHHBIX CPeOCcm8

0,0010 - 0,0007
X,
0,0005 -
2016r.  / 2017r. Qo1sr. 30.09.2019r.
(0,0005) - SOt %
(0,0005) (0,0004)
(0,0010) -
(0,0015) - *
(0,0015)
(0,0020) -
Tlepuon

--¥%--- KoadduiieHT MaHeBPeHHOCTH COOCTBEHHBIX CPENCTE

Juaepamma 32. J[unamura ko3¢uyuenma manespeHHOCMuU cOOCMBEHHbIX CPeOCmE

Koadduiment MmaneBpeHHOCTH COOCTBEHHBIX cpencTB mo cocrosHuio Ha 30.09.2019 roma umeer
orpuniarenpHoe 3HaueHue (0,0004).
Tabnuya 31. Onpedenenue kodhuyuenma obecnewenHocmu co6CMEEHHbIMU 0OOPOMHBIMU CPEOCMBAMU

H3menenue
OTHOCHTEJIbHO
HaumeHnoBanue noxkasareJist 2016r. 2017r. 2018r. 30.09.2019r. Hopmarusroe HOPMATHBHBIX
3HaYEHHE .
3HAYeHHH Ha
AATY OLEHKH
CoOCTBEeHHBIH KanuTal 505 179 504 836 385573 385563 - -
BreoOopoTHBIE aKTHBEI 504 407 504 493 385 750 385 706 - -
OO0pOTHBIE aKTHBEI 837 348 1 6 - -
Koy puuuent
obecnewentocTy 09223 | 09856 | (177,0000) |  (23,8333) 0,100 (23,933)
COOCTBEHHBIMH 000POTHBIMH
cpeacTBaMu
Uszmenenue koaghpuyuenma
obecneuenrocmi - -6,86% | 18058,60% 86,53% - -
COOCMBEHHBIMU 0OOPOMHBIMU
cpedcmsamu
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20,0000 - 0,9223
= x I x T

(20,0000) - 2016r. 201709830 _z018r. 30.095019r.
(140.0000) - #(23,8333)
( 60,0000) -
(80,0000) - \ #
( 100,0000) . .
(120,0000) - \ y
( 140,0000) \ ,
( 160,0000) o
( 180,0000) - b 4
(200,0000) (177.0000)

|
-
~

|
-
-

|
-

Tlepuon

--%-- Koacd dumuenT oGecrieueHHOCTH cOGCTBEHHBIME 00OPOTHBIMH CPEICTBAMH

Huaepamma 33. /lunamuxa kos3¢ppuyuenma obecnewenHocmu co6CmMeeHHbIMU 0OOPOMHBIMU CPEOCNEAMU
Koadduuuent obecriedeHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CpPEACTBAMH IO COCTOSIHHIO Ha
30.09.2019 rona umeeT orpunareabHoe 3HadeHue (23,83).

Tabnuya 32. Ceéoomas mabauya KodIDduyuenmos, xapaxmepusyroumux @OUHAHCOBYIO YCMOUYUBOCHTDb
KOMRanuu

HN3meHeHnne
HopMaTuBHoe OTHOCHUTEJIbHO
HaumeHoBaHue nokaszareJist 2016r. 2017r. 2018r. 30.09.2019r. p HOPMATHBHBIX
3HAYECHHUE w
3HAYECHUU HA
JATY OLEeHKH
Koamumenr abeomornoii 58,0000 | 68,0000 - 0,0336 0,2000 (0,1660)
JIMKBUJIHOCTHU
Kosdumment Gpictpoii 583571 | 69,6000 | 0,0056 0,0403 1,0000 (0,9600)
JIMKBUJIHOCTHU
Koaumment rexymeii 59,7857 | 69,6000 | 0,0060 0,0400 2,0000 (1,9600)
JIMKBUIHOCTHU
Koopmment uuancosoii 0,9999 1,0000 0,9995 0,9996 0,5000 0,5000
HE3aBUCUMOCTHU
Kospuument punancosoii 0,0001 - 0,0005 0,0004 0,5000 (0,5000)
3aBUCUMOCTH
Koopmment manespennocTy (0,0015) | 10,0007 | (0,0005) (0,0004) 0,3500 (0,3504)
COOCTBEHHBIX CPEJICTB
Koaddumpent odecneyeHHOCTH
COOCTBEHHBIME 00OPOTHBIMU 0,9223 0,9856 (177,0000) (23,8333) 0,1000 (23,9330)
CpeacTBaMu

[To uroram mpoBeIEHHOTO aHANIN3a, MOXKHO CJIEJIaTh BBHIBOJ O TOM, YTO (PMHAHCOBAsl yCTOWYMBOCTD
NOpEeNNpUsITHs SBJISETCS KpailHe HU3KOM, MPaKTUYECKH BCE pPAcCMOTpPEHHbE KO3 UIIMEHTHI
(UHAHCOBOW yCTOWYMBOCTH 3HAUUTENIIBHO HW)KE HOPMATHBHBIX IOKa3aTeled WM MMEIOT
OTPHLIATEIIbHBIE 3HAYEHUSI.

3.4. AHaAH3 JEAOBOH AaKTHBHOCTH

JlenoBasi akKTHBHOCTh TPEANPUATHS B (PUHAHCOBOM AaCIEKTE MPOSIBISIETCS, MPEXKIE BCETO, B
CKOPOCTH 000pOTa €ro CpeicTB. AHalM3 JEJOBOM aKTHBHOCTH 3aKIJIIOYAETCs] B HCCIIEIOBAaHUU
YpOBHEH M JAWHAMHKU Pa3HOOOPa3HBIX KOA((UIIMEHTOB 000paunBaeMOCTH, OCHOBHBIMHU U3
KOTOPBIX SIBJISIOTCS:

1. Koadpduuuenm obdopauusaemocmu axmugos. JIaHHBIA TOKa3aTeNlb OTPAXKAET CKOPOCTh
000poTa COBOKYITHOTO KalWTalla MPEINpPUATHS, T.e. IOKa3bIBaeT, CKOJIBKO pa3 3a
paccMaTpUBaeMblil TEPHOJ TMPOUCXOAMUT TIOJHBIM LUK TMPOU3BOACTBA M OOpalleHus,
NPUHOCSIIMIA COOTBETCTBYIOIMKA 3((eKkT B BUae NPHOBLTH, WU CKOJBKO JICHEKHBIX
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C€IMHHL] PEATU30BAaHHOM MPOAYKUHUHM IIPUHECTA KaXJas €IUHULA AaKTUBOB. JlaHHBIN
MOKa3aTelb OMpeeNsieTcs KaK OTHOIIEHUE BBIPYYKH K CPEHET0/I0BOM CTOMMOCTH aKTUBOB.

2. Koygpduuuenm _obdopauusaemocmu___ob6opomuslx __cpedcms. JlaHHBI  ITOKa3aTeIb
OTpe/iesIIeTCsl KaK OTHOLIEHUE BBIPYYKU OT peaiu3aliyl MpoaAyKiuu, 0e3 yuyera Hajora Ha
JM00aBICHHYIO CTOMMOCTh M aKIIU3HOTO cOOpa K CyMMe OOOPOTHBIX CPEACTB MPEATPHUSTHSI.
YMeHblIeHne 3Toro kodpGuuueHTa CBUICTENbCTBYET O 3aMeIJIeHUH 000poTa 00OPOTHBIX
CPEICTB.

3. Koagppuuuenm _obopauusaemocmu __0edoumopckoi__3adocennocmu. B mporecce
XO3SUCTBEHHON JEATETLHOCTH TPEANPUITHE AA€T TOBAPHBIM KPEAUT IS MOTpeOUTeneit
CBOEH MPOJYKIMH, TO €CTh CYIIECTBYET Pa3pblB BO BPEMEHH MEXAY MpoJaaxeil ToBapa U
MOCTYIUIGHWEM OIUIaThl 32 HEro, B pe3ylbTare dYero BO3HUKAET JAcOUTOpCKas
3agomkeHHOCTh.  Koaddumuent obOopaumBaeMocTd  AeOUTOPCKON  3aJ0KEHHOCTH
MOKA3bIBACT, CKOJILKO pa3 3a roJl 00CpHYIUCh CPEIICTBA, BIOKEHHBIC B pacueThl. JlaHHBIN
MoKa3aTelb ONpPENeNsIeTcs KaK OTHOIIEHHE BBIPYYKM K CPEIHETOJAOBOH CYMMBI
JIeOUTOPCKOM 33I0JKEHHOCTH.

4. Koygppuuuenm __ obopauusaemocmu ___ Kpeoumopckoil __ 3a0oidicennocmu.  J|aHHBIN
KOX(P(UIIMEHT TIOKa3bIBACT PACIIUPCHHE WJIA CHIDKEHHE KOMMEPUYECKOro KpPEIuTa,
MPEIOCTaBICHHOT0 MpeanpusaTHio. Poct koadduiueHTa o3HauyaeT yBEIMYEHUE CKOPOCTH
OIUIATHl 3a/I0JDKEHHOCTU MPEANPHUSATHS, CHIKEHHE - POCT MOKYINOK B KpeauT. JlaHHBIA
MOKa3aTelb ONpPENeNsIeTcs KaK OTHOIIEHHE BBIPYYKH K CPEIHETOJAOBOH CYMMBI
KPEIUTOPCKOMN 3a10JKEHHOCTH.

5. Koagppuuuenm odopauugaemocmu _mamepuanvuvlx 3anacog. Jlanuvlii kodhuueHT
OTpakaeT dYHCIO O0OOpPOTOB  TOBAPHO-MATCPUAIBHBIX  3aacoB  MPEINPHUATHS 32
aHanu3upyembli  mepuon. CHIDKEHHME JaHHOTO IIOKa3aTensi CBHUJIETENBbCTBYET 00
OTHOCHUTEJIbHOM  YBEJIMYEHHHM  TPOU3BOJICTBEHHBIX  3allaCOB W HE3aBEPIIECHHOTO
MIPOU3BOJICTBA WUJIM O CHWKEHHMHM CIPOCa HAa TOTOBYIO MPOAYKLUMIO. B 1enom, ueM Bbiie
MoKa3zaTesib 000pauYMBaeMOCTH MaTEPHAIBHBIX 3aMlacoOB, TEM MEHbBIIE CPEJCTB 3aBSI3aHO B
ATON HaWMEHee JTUKBUJIHOM CTaThe OOOPOTHHIX aKTUBOB, TEM 0OJIEe TUKBUIHYIO CTPYKTYPY
UMEIOT 00OPOTHBIE AKTUBHI M TEM YCTONUMBee (PMHAHCOBOE MOJIOKEHUE TIPEATIPUITHS.

6. Koagpuuyuenm odopauusaemocmu ocrnoguvix cpedcms. Korpdunment obopauynBaeMocTu
OCHOBHBIX Cpe/CcTB ((POHI00TAaUa) PACCUMTHIBACTCS KAaK OTHOIIEHHWE YMCTOW BBIPYYKH OT
peanu3anuu MpoaAyKIUU (padoT, YCIYyTr) K CPeIHEr0JOBOM CTOMMOCTH OCHOBHBIX CPEICTB.
OH noka3siBaeT 3QHEeKTUBHOCTH HUCTOIB30BaHUSI OCHOBHBIX CPEJICTB KOMITAaHUH.

7. Koygppuuuenm ___obopauusaemocmu __ codcmeennozo _ kanumana. KoodpdummeHrt
000pauMBaEMOCTH COOCTBEHHOTO KaluTajda pAacCUUTHIBAETCS KaK OTHOIICHHE YHCTOU
BBIPYYKH OT peanu3alud NOpoAyKuuud (paboT, YCIyr) K CpPEAHETrOoJOBOM BEIMYMHE
COOCTBEHHOTO KamuTaa TMPEINPUATHS U XapakTepuzyeT 3(PGEeKTUBHOCTh HCIOIH30BAHUS
COOCTBEHHOTO KamuTala MpeAnpusTUs.

Baxknocth nokaszateneil 060paunBaeMOCTH OOBSCHSETCS TEM, YTO XapaKTEpUCTUKU 000poTa BO
MHOT'OM ONPEIENSIOT YPOBEHb MPUOBILHOCTH HpeanpusiTHs. KoHEYHbIM pe3ysibTaToM aHajiu3a
}IGHOBOﬁ AKTUBHOCTHU KOMITAHHU SABJACTCA ONPEACIICHUC OINECPATMOHHOTO U (I)I/IHaHCOBOFO TUKJIOB
IPEIITPUATHSL.

Onepayuonnbili yuka — 3TO BPeMsl NOJIHOTo 000poTa Bcell CyMMbI OOOPOTHBIX aKTUBOB. DJTO
KOJIMYECTBO JIHEH, KOTOpOe MPOXOIUT C MOMEHTA MOCTYIUIEHHS ChIpbsi U MaTepHalioB Ha CKJIaJ
KOMIIAaHUM JI0 peajau3aluy TOTOBOM MNpoAaykuuu (yciyr). B pakax Hacrosiero asauausa,
OTIEpPAI[MOHHBIN [HMKJI KOMIIAHUU OIpeAenseTcss Kak cymMMa o0OpayMBaeMOCTH MaTepuaibHBIX
3aracoB U 000pPauYMBAEMOCTH JeOUTOPCKON 3a70PKEHHOCTH, BEIPQKEHHBIE B THSAX.

Qunancoswviii YUkl — HTO BpeMs C MOMEHTA OIUIAThI ChIPbsl U MATEPUAJIOB /10 MOCTYIUICHUS
CPEICTB 3a OTIPYXKEHHYIO MNpOAyKIHio. UYem MeHble (UHAHCOBBIM LHKI, TeM 3(QexTuBHEEe
paboTaer KomMMepueckash opraHuzauusg. B pakax Hacrosmiero aHanusza, (UHAHCOBBIM IHMKII
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KOMITaHUX OIPCACIIACTCA KaK PAasHOCTbL MCKAY O60pOTOM erﬂHTOPCKOﬁ 3a0JDKCHHOCTH H

ONICpaMOHHOI'O IMUKJIA, BBIPA)KCHHBIC B JHAX.

Tabruya 33. Koaguyuenmoi, xapaxmepuzyrowue 0e108y10 akmueHoCb KOMNAHUU

HaumeHoBaHue NoKa3aTeJIst 2016r. 2017r. 2018r.
Bripyuka - - -
CpeznHeroioBasi CyMMa BCeX aKTHBOB 505 244 505 043 445 296
CpenHeronoBasi CyMMa OCHOBHBIX CPEJICTB - - -
CpenHerogoBasi cyMMa cOOCTBEHHOTO KaITUTajIa 505 179 505 008 445 205
CpeznHeronoBasi BeIMYMHA 00OPOTHBIX aKTHBOB 837 593 175
CpenHeronoBble OCTATKH 3aI1acoB - - -
CpenHeronoBasi BelnW4yruHa JeOUTOPCKOM 33 0JDKEHHOCTH 5 7 5
CpenHeronoBasi BeIMUYHHA KPATKOCPOYHBIX (DMHAHCOBBIX BIOXKCHHH - - -
CpenHerofioBasi BENMUYKMHA JCHEXKHBIX CPEICTB 812 576 170
CpenHerooBasi BeIMYMHA KPEAUTOPCKOH 3aJOIKEHHOCTH 14 10 92
CpenHeroioBasi BeJIMYMHA KPEIUTOB U 3aliMOB 50 25 -
CpenHerofioBasi Belnu4nHa 0053aTENbCTB 64 35 92

KoypdpuumneHnt 060pauyuBaeMocTH AKTHBOB - - -

Cpok 000pOoTa aKTHBOB B JHSAX - - -

Kos¢pdpuuueHnt o6opaunBaemMocTu 000pOTHBIX CPeICTB = > =

Cpok 060poTa 000POTHBIX aKTUBOB B JIHAX - - N

KoypduumneHt 060pauuBaeMoCcTH 1e0UTOPCKON 3210J17KEHHOCTH - - -

Cpok 000poTa 7eOUTOPCKOH 3aI0JDKEHHOCTH B THAX - - -

Koa¢pdpuuueHT 060paunBaeMocT KPeIUTOPCKOM 3210/ KEHHOCTH = > =

Cpok 000p0oTa KpeUTOPCKOM 3a]I0JDKEHHOCTH B JHSAX - - -

Koa¢pdpuuueHT 060paunBaeMoCcTH MaTepHAJIbHBIX 3a11ACOB = = =

Cpok 000poTa 3a1acoB B AHAX - - R

Ko duuueHt 060paunBaeMocTH OCHOBHBIX CPeICTB - = -

Cpok 000pOTa OCHOBHBIX CPEJICTB B THIX - - N

Kos¢pduuueHt 060paunBaemMocTu cOOCTBEHHOI0 KaNMTAJIA = = =

Cpok 000poTa COOCTBEHHOTO KaluTasia - - -

OnepannoHHBII UK B THIX - - R

DUHAHCOBBIN IMKJ B THAX o - _

BbIBOABI 10 1€JI0BOM AKTHBHOCTH KOMIIAHUH

[Ipoananu3upoBaTh AENOBYIO aKTUBHOCTh HE MPEACTABIAETCS BO3MOXKHBIM M3-32 OTCYTCTBHS
BBIPYUKH Yy olleHuBaemMoro OO1ecTBa.

3.5. AHaAH3 peHTaOEeABHOCTH

PeHTabenbHOCTH —  OTHOCUTENBHBI  IOKa3aTeldb  AKOHOMHMYECKOH  3((EKTHUBHOCTH.
PenTabenbHOCTh KOMILIEKCHO OTpaXkaeT cTeneHb 3((EKTUBHOCTH UCIOIb30BAHUS MaTEpUANIbHBIX,
TPYAOBBIX U JIEHEXKHBIX PECYPCOB, a Takke NpupoaHbIX OoratcTB. Koadduunent penradbensHocTr
paccuMThIBaeTCs KaK OTHOLIEHHE TMpHOBIM K aKTWBaM, pecypcaM WM IIOTOKaMm, ee
dopmupyrommM. MoxeT BblpakaTbcsl Kak B MPUOBLUIM HA €AMHMILY BIOXKEHHBIX CPEJCTB, TaK U B
npuOBUIM, KOTOPYIO HeceT B cebe Kaxaas NOoJydeHHas JeHekHas eauHuna. [lokazaTenu

pCHTa6eJ'ILHOCTI/I qaCTO BBIPAKAKOT B HpOI_ICHTaX17.

B pamkax anamm3a peHTabenbHOCTH mnpennpusaTvs, ONIEHIIMK ONmpeaennui CcleIyoIne
¢uHaHCOBBIE KO (DUITUESHTHI:

1. Penmabenvnocmsb_akmugos. PeHTaOEITHHOCTh aKTUBOB MPEACTABISIET COO0W (PUHAHCOBBIM
KOX((UITMEHT, MOKA3BIBAIONINI TOXOAHOCTh U 3((HEKTUBHOCTh ACATEIBHOCTH MPEIPUSITHSL.
PeHTa0ensHOCTh aKTUBOB MOKAa3bIBAET, KaKas MPHUOBLIb MOJyYeHA OPTaHU3alMed C KaKIO0TO
3aTpayeHHOro pyonsi. PeHTabenbHOCTh aKTHBOB PACCUMTHIBACTCS KAaK YAaCTHOE OT JICJICHHS
YUCTOW MPUOBUIA HAa CPEAHIOI0 BEJIMUNHY aKTHBOB.

2. Penmabenvnocmy __o0opommublx _akmueos. JlanHpli  KOd(DPUIMEHT  ompeaenseTcs
COOTHOILIEHUEM YHUCTOW MNpHObUIM K OOOPOTHBIM aKTHBaM. PeHTa0elbHOCTh MOKa3bIBaeT

Y Hemounux ungpopmayuu: https://ru.wikipedia.org/wiki/
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BO3MO>XHOCTh KOMIIAaHHH 00€CTICYUTh YAOBIECTBOPUTEIHHOTO 00beMa MPUOBLIN B OTHOIICHUH K
000poTHBIM cpencTBaM. To ecTh, 4eM BbIme KoddduimeHt, tem Oosiee 3hHEKTUBHBIM
CTaHOBHTCS MIPEANIPUSITHE.

3. Penmabenvnocmsv_coocmeennozo kanumana. OTHOCUTEIBHBIN TOKazatelb d()QPEeKTUBHOCTH

JESTEIIbHOCTH, YacTHOE OT JIeJICHHS YHCTOM NpHOBUIM, IOJYYeHHOW 3a Tepuoj, Ha
cOoOCTBEHHBINM KamuTan opraHuzauuu. lloka3piBaeT oTnauy Ha MHBECTULIUU COOCTBEHHUKOB
KOMIIAHUM C TOYKH 3PEHUS YUYETHOU MPHOBLIH.

4. Penmabenvnocmsy_npooayc. KodhduimeHT peHTaOeIbHOCTH, KOTOPBIH TMOKa3bIBaeT JOJIIO

npubBUITM B KaXJOM 3apaboTaHHOM pyoOse. OOBIYHO pacCUMTHIBACTCS KakK OTHOIICHHE
OTIEPAIIMOHHON TNPHUOBLTH (IPHOBUTM 0 HAJOTr0O0OJIOKEHMs) 3a OMNPENEICHHBIN TEPUOa K

00beMy IIpoJIaxk (BBIPYUKE) 3@ TOT K€ MEPHO/I.

Tabnuya 34. Onpeodenenue nokazamenel peHmMadeIbHOCU

HanmeHoBaHHe noKa3aTeast 2016r. 2017r. 2018r.

Bripyuxka - - -
TIpuObUIb (YOBITOK) OT MPOIAXK (364) (433) (394)
Yucras npubbLIb (YOBITOK) 29 (343) (119 263)
CpenHerooBasi CcyMMa BCEX aKTHBOB 505 244 505 043 445 296
CpenHerofioBasi Belu4nHa 00OPOTHBIX aKTHBOB 837 593 175
CpenHerofioBasi CcyMMa COOCTBEHHOTO KaIiTaa 505 179 505 008 445 205
PeHnrade JbHOCTH AKTHBOB 0,00% -0,10% -26,80%
Uszmenenue ko3ghgpuyuenma penmabenbHoCmu aKkmueos - - 26700%
PeHTa0eIbHOCTH 000POTHBLIX AKTHBOB 3,50% -57,80% -68150,30%
Uszmenenue koagppuyuenma penmabenbHocmu 060pOMHBIX AKMUBOS - -1751% 117807%
PeHTa0e/IbHOCTh COGCTBEHHOr0 KAMMTAJIA N0 YHCTON MPUOBLIN 0,00% 0,10% -26,80%
Usmenenue koapdpuyuenma penmabenvrhocmu cobcmeenHHo20 Kanumand 26900%

N - - - )
no yucmou npudsiau
PeHTa0esIbHOCTD MPO/IAK M0 MPUOBLIN OT MPOIAK = > =
Uzmenenue koagppuyuenma penmabdenbHocmu npooassc no npudbLIY om
npooaxc ) i i

BuiBOABI IO peHTaﬁeHBHOCTI/I KOMIIAHUM:

Ilo cocTosiHMIO Ha JaTy OLEHKU PEHTA0eIbHOCTh COOCTBEHHOrO KamnHTajga KOMIIAHUH (I10
YUCTON NMPUOBUIM) COCTABIISIET OTPULATEIbHOE 3HAUEHUE, YTO CBUAETEILCTBYET 00 yOBITOUHOCTH

KOMIIaHUH.
3.6. HTorossie BBIBOABI II0 qmnancoaomy COCTOAHHIO
KOMIIAaHHH
1. Tlo cocTosHUI0O Ha JaTy OLEHKM B CTPYKType AaKTMBOB KOMIAHMM MpeodsafatoT

2.

BHEOOOpOTHBIE akTUBHI 100%. Y4uuThiBasi OCHOBHOUM BHJ| ACSITEIHPHOCTH KOMIAHUHU JaHHOE
COOTHOIIIEHUE MOYKHO CYUTATh IIPUEMIIEMBIM.
CtpykTypa BHEOOOPOTHBIX aKTHBOB IO COCTOSTHUIO HA JIATy OIEHKH COCTOUT H3:

» (uHaHCOBBIX BioxeHu# (99,96%);
» OTJIOKEHHBIX HATOTOBBIX akTUBOB (0,04%).

3.

CprKTypa O60p0THBIX AKTHUBOB 110 COCTOSAHHIO HA JATY OLUCHKU COCTOUT U3:

» neHexkHbIX cpencts (83,33%);
» nedurtopckas 3aJ10KeHHOCTD (16,67%).

4.

5.

ITo cocrosHMIO Ha JaTy OIEHKH B CTPYKType IlacCMBa KOMIIAHWM NPeoO0safaloT
cobctBeHHbIe cpeacTBa. COOTHOIIEHHE COOCTBEHHOTO KaluTala K 3aeMHOMY KalHuTaly, Ha
KOHEIl aHaJIM3UpyeMoro rnepuona, cocrarisier 99,96% k 0,04% coorBercTBeHHO. JlaHHOE
COOTHOILIEHHE CBUETEIBCTBYET O IOJHOM (PUHAHCOBON HE3aBUCUMOCTH KOMIAHHUU OT
BHEIITHUX NCTOYHUKOB (PMHAHCHPOBAHMS.

B crpykType COOCTBEHHOrO KamuTajla MO COCTOSHUIO Ha JaTy OLIEHKH NPHUCYTCTBYIOT
CIICTYIOIIIE AKTHBHI:

» ycrapubli kanutan (60,05%);
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» nobaBounbiii kanutai (70,96%);
» HepacrpeaenéHHas npuObLIb, HEMOKPBITHINA YOBITOK (-31,01%).

6.

o N

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

[To cocTtosiHMIO Ha JAaTy OLEHKH CTPYKTypa 3a€MHOT0 KamuTajga COCTOUT TOJBKO U3
KPaTKOCPOUYHBIX 00s3aTENIbCTB.

KpaTtkocpouHbie 0053aTebCTBa COCTOST TOIBKO M3 KPEIUTOPCKOM 3a]J0KEHHOCTH.
I'ogoBast BeIpyUKa B TeUEHHE aHAIM3UPYEMOT0 IEpUOa He U3MEHUIach, coctaBu () pyo.
YObITOK OT mponax mo cocrosHuio Ha 31.12.2018 r. coctaBuin -394 Teic. pyo., mpudem
HaOIoaIach OTpUIATEIbHAS TUHAMUKA 1O CPAaBHEHHIO C MpeaecTByroneM rojaom ( 433
ThIC. PYO.).

YOBITOK OT (PMHAHCOBO-XO3SHUCTBEHHOH nesTeabHoCTH 32 2018 rox coctaBmi -119 348 Thic.
pyo.

Ananu3 ¢uHAHCOBBIX pe3yabTaToB OO0IIeCTBa KPUTHUYECKH XapaKTEPU3YIOT AESTEIbHOCTD
opranusanuu, O611ecTBO HECET YOBITKH.

ITo cocrosauto Ha 30.09.2019 roga BenmuumHa K03 dHIHEHTa a0COIIOTHOW JTUKBUIHOCTH
umeer 3HaueHue 0,03 3o Ha 0,17 MyHKTOB HM)KE PEKOMEHAYEMOrO 3HAYEHUS ITYHKTOB.
[IpenmpusiTie He CHOCOOHO MrHOBEHHO pACIIaTUTHCS IO CBOUM KPaTKOCPOYHBIM
00s13aTeNnbCTBAM.

Benmuunna koaddunmenta ObICTpoi JHKBHAHOCTH 1O coctosHUio Ha 30.09.2019 rona
cocraBisier 0,04 mynkToB, 310 Ha 0,96 TMyHKTOB HMXKE pekoMeHayemoro 3HaueHus. [lo
COCTOSHUIO Ha JaTy OLEHKU MpeanpusTue He cnocobno moracute Ha 100%
HEMPEABUICHHBIC TUIATEXKW W OCYIIECTBUTH  BBIIUIATHI 1O  COOTBETCTBYIOIIUM
00s3aTeNBCTBAM.

ITo cocrosamo Ha 30.09.2019 roma BenmnumHa KOX(PPUIMEHTA TEKYIIEH IMKBUIHOCTH
cocraBnsieT 0,04 myHKTOB, uTOo Ha 1,96 MYHKTOB HIKE PEKOMEHAYEMOIO 3HAYEHHS, 3TO
TOBOPUT O TOM, YTO KOMIIAHUS HE CIOCOOHA TMoramarh TeKymue (KpaTKOCPOUHBIE)
00s13aTeNbCTBA 32 CUET TOJIBKO OOOPOTHBIX AaKTHUBOB.

Bennmuuna ko3¢ dunmenra ¢punancoroit HezaBucumoctu 1o cocrostaro Ha 30.09.2019 roxa
cocraBiseT 0,99 nmynkroB, 5T0 Ha 0,5 MyHKTOB BBIIIE PEKOMEHIYEMOIO 3HAYEHMs. IJTO
CBUJICTEJILCTBYET O TIOJIHOW HE3aBUCHUMOCTH KOMIIAHWM OT BHEIIHUX HMCTOYHUKOB
dbuHaAHCHpPOBAHUS.

Koadduument maneBpeHHOCTH COOCTBEHHBIX cpenactB mo coctosiHuio Ha 30.09.2019 rona
uMeeT otpuiarensHoe 3HadeHue (0,0004).

Koadpdunuent obecnieueHHOCTH COOCTBEHHBIMU OOOPOTHBIMHU CPEACTBAMH I10 COCTOSIHUIO
Ha 30.09.2019 rona umeeT oTpuarenabHoe 3HadeHue (23,83).

[To wToram mnpoBEAEHHOTO aHaIM3a, MOXXHO CJENaTh BBIBOJ O TOM, 4YTO (UHAHCOBas
YCTOMUMBOCTh MPEANPUSITHS SIBISIETCS KpailHE HU3KOW, MPAKTUYECKH BCE PACCMOTPEHHBIE
koo urmenTsl  PUHAHCOBOM  YCTOWYMBOCTA  3HAYMUTEIBHO HIKE  HOPMATHUBHBIX
MOKa3aTesiel UM UMEIOT OTPUIIATENIbHbIC 3HAUCHHUS.

[Ipoananmu3upoBaTh JETOBYI0 AaKTUBHOCTh HE TIPEACTABISIETCS BO3MOXHBIM — H3-3a
OTCYTCTBUSI BBIDYUYKH y olleHuBaeMoro O01ecTsa.

[To cocrosiHMIO HA JaTy OIEHKH PEHTAOEIBHOCTh COOCTBEHHOrO KamuTajda KOMMIaHUHU (10
YUCTOM TPHUOBLIN) COCTaBISET OTPHUIATENFHOE 3HAYEHHE, 4YTO CBUICTEIBCTBYET 00
yOBITOYHOCTH KOMITAaHHH.
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4. AHaau3 ppIHKa O0BbEKTa OLIEHKH

Hacrosimuii pa3nen OtueTra copepKuT onucaHue 00IEesKOHOMUYECKOH cuTyaruu B Poccun
U 0Tpaciii, K KOTopoid OTHOCUTCSI OOBEKT OLIEHKH.

4.1. AHaAH3 BAHSSHHS OOIIleH IIOAHTHYECKOH H COLLHAABHO-
3KOHOMHYECKOH OOCTAHOBKH B CTPaHe II0 COCTOSTHHIO Ha
HOosAOps 2019 r.1®

I'nodanbHBI KOHTEKCT

B III kBaprane 2019 rona npoaoKUiIoCh 3aMeIJICHUE TEMIIOB pOCTa MUPOBOM YKOHOMHUKH,
IIPU 3TOM B psAJie KPYIHBIX 3KOHOMUK — B ToM uncie B CIHA u Kurae — ormeuaercs ociadieHue
TEMIOB pocTa (roj K rogy). Bmecte ¢ TeM He HCKIIOYEHO, YTO MPOMBIIIJICHHAs aKTUBHOCTH
CTaOUIIM3UpPYETCS, O YEM MOXKET CBMJIETEJIIbCTBOBATh HE CTOJb CEPbE3HOE CHUYKEHUE
robansHoro uHAekca PMI B mpombiimieHHocTH B OKTsOpe. IIpomomkuiiocs 3amesieHue
I00ATbHOM aKTUBHOCTH B CEKTOPE YCIyr, OT4acTu oOycioBieHHoe moBbimenneM HJIC B
SlnoHuu, 4YTO CBENO HA HET YIydllleHWe cutyauuu B eBpo3oHe. [locrynaromue naHHble
o0cienoBaHus riI00anbHONM TOPrOBJIM HOCST HEOJHO3HAYHBIH XapakTep, IPpU 3TOM JaHHBIE 3a
OKTSIOpb YKa3bIBalOT HA YXY/IICHHWE CUTyallud C TPOU3BOJACTBOM OCHOBHBIX (DOHIIOB U
IIPOMEXYTOUHOM MPOAYKLHU B SKOHOMHKAX «['pynmel IBajgaTh» U HAa HEKOTOPOE yJIydlIeHHE
CUTYallMU C 3aKa3aMM Ha DKCHOPT MPOAYKIUU 00paldaThIBAIOIINX OTpacieil U CeKTopa yciyr, a
TaK)Ke KOHTEMHEPHBIX NepeBO30K. B okTs0pe, kak oxuganocs, ®PC CLIA noHusmia KI0YEBYIO
MPOLIEHTHYIO CTaBKY elle Ha 25 6a3uCHBIX MYHKTOB, a EBponeiickuii nenTpansHbiii 6ank (ELLB)
OPUCTYIMII K €KEMECSYHOM IOKyNKe OoOJMraluii B paMKax KpyHHEHIlero mnakera Mep IO
CHM)KEHHIO MTPOLIEHTHBIX CTAaBOK U CTUMYJIMPOBAaHUIO DKOHOMUKH, PACCYMTAHHOIO Ha TPH roJa,
o uem EIIb o0bsBun B centsiope. I[lpumepHo 4eTBEpTh OOpaIIarONIMXCs B HACTOSIIEE BPEMs
rOCYyJapCTBEHHBIX M KOPIOPATHUBHBIX OOJUIraliii BO BCEM MHpE HMEIOT OTpHULATEIbHYIO
JOXOMHOCTb. JlonroBele 00s3aTeNbCTBA C  OTPULATENIBHOM JOXOJHOCTHIO B OCHOBHOM
cocpenoroueHsl B EBporme u  Snonuu. Psag crpan ¢ GopMHpYHOIIMMCS PBIHKOM U
pa3zBuBatomuxcss HAKOHOMUK (EMDEs) Takke WHULIMUPOBAIM MeEpbl 3KOHOMHYECKOIO
CTUMYJIMPOBaHUsA. YIIYYIIEHUIO HACTPOEHUN MHBECTOPOB M NOBBILIEHUIO CTOMMOCTH aKIUN Ha
MHUPOBBIX PBIHKAaX CIIOCOOCTBOBAJIM HEKOTOPbIE INpEABAPUTENbHBIE CUTHAIBI O JIOCTUKEHUU
nporpecca B yperyiaupoBaHuu Toprosbix crnopoB Mexnay CIIA u Kurtaem, a Takke Kypc Ha
CMSTYeHUE JCHEKHOKPEAUTHOW MONMUTUKM B Mupe. IIpomomkuioch CHMXKEHHE TiI00anbHON
MHQIAIUY 10 YMEPEHHBIX 3HAUeHUI; TaK, B CEHTA0pE OHA CHU3WIACh JO MUHUMAJILHOTO 33 TPU
rojJia ypoBHsI, HECMOTpsI Ha MOBBIIIEHUE 1IEH Ha IPoAoBoibCTBUE B Kutae u Muauu.

B oxra6pe uenol Ha HedTh cHuzMaMCh Ha 4,6% (Mecsan K Mecslly), JAOCTUTHYB
MUHUMAIBHOTO ypoBHs C stHBaps 2019 roma. Cnabas auHamuika OOBSCHSETCS COXPaHEHHUEM
OMAaceHWi MO TMOBOJY 3aMEIJeHUs pPOCTa MHUPOBOM HKOHOMHUKH, a TaKXKe C OBICTPHIM
BOCCTaHOBJICHHEM J0OBIYM MMOCJe aTaku Ha HedTenepepabaThiBarolie 3aBojbl B CayqoBCKOM
Apasuu. Tak, B okTs10pe npou3BoacTBo HedTu B CayaoBCKOM ApaBUU yBEJIWYMWIOCH Ha 1,2 MITH.
6appeneii B 1o 10,2 muH. 6appeneit B cytku. [Iponssozactso B CIIA yBenunuuiock moutu Ha 0,7
MJTH Oappesieil B CyTKH ¢ Havasia TeKYIIETO roja, XOTsS POCT 3aMeITuIICs 1Mo cpaBHeHHIO ¢ 2018
roJIoM. YBeJIHUeHHE TPOU3BOACTBA OTMEYAETCSI HECMOTPSI Ha COKpaIlleHHe KOJIHUecTBa OypOBBIX
YCTaHOBOK 110 674 emuuuil B HOsiOpe. B HOs0pe meHsl Ha HE)Th HEMHOTO BOCCTAHOBWIIMCH Ha
(oHE TOBBINIEHHUS ONTHMHU3MAa Ha PHIHKE MO MOBOJY OCHabJIeHHs TOProOBBIX MPOTHBOPEUUI
mexay CIIA u Kutaem. B nexabpe 3armmanmpoBana Bctpeda crpan OIIEK u maptHepoB mist
00CYX/IeHUS 1eIeco00pa3HOCTH MPOAJICHUS CPOKOB TEKYILEro COINIAIeHHS O COKpPALICHUH

8 Hemounux ungpopmayuu: http://rusipoteka.ru/files/analytics/worldbank/tendencii-ekonomicheskogo-razvitiya-rossii-noyabr-2019.pdf
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no0bun HedTr. Eciiv cornmamienue OyaeT MPOJJICHO, TO 3TO OKAXKET IMOJJICPKKY IICHaM Ha
HE(Tb.

MnH. Bapp./neHe

1.0 =CLlA =Poccus —Caynoeckas Apasua

0.5

0.0

0.5

=-1.0

-1.5
(o = I T« T = B = - B s - B = + B = S s 1
- - - — - - - ™ —
m @m 0o oo®| T OB = T kE
I @ @ &£ ® 2 ¢ 2 w =
T g = ® = = 5 ©T ©

Hemaysung: Memdyropodvoe Fne Deemuseonee Aaeimcmas

Pucynox 1. C nauana eooa 0ooviua negpmu ¢ CLLA u Cayoosckou Apasuu yseausunace

Ilocsiennne TeHAEHINH IKOHOMHYECKOI0 Pa3BUTHS

Hecmotps Ha cHMXKeHHE 1IeH Ha He(Th, B OKTSI0pEe MPOAOKUIIOCH YKPEIUIeHHEe pyoItsi, Kype
kotoporo 1o otHoumieHuto K nowiapy CIIA mnoBeicuics Ha 1% B yCHOBUSIX CMATYCHUS
100aNbHOM AEHEKHO-KPEIUTHON MOJIUTUKH, YTO OIAronpusATHO OTPA3WIOCh HA BAIIOTaX CTpaH
¢ QopmupyrommmMcsi peIHKOM. B okTs0pe MexayHapO HBIH HHIEKC BATIOT Pa3BHBAIOIIUXCS
ctpan MSCI noBsicuncs (B cpeanem) Ha 0,9% nocine pocrta Ha 0,3% 3a npenpiaymumii mecsi. [1o
COCTOSIHUIO Ha | HOSIOps 110Ji1 HEpEe3UJIEHTOB Cpelnu Jepikarene oOnurauuii ¢enepaibHOro
3aitma (OD3) yBenuumnack 10 32% 1o cpaBHeHHIO ¢ 29,8% B KOHIIE CEHTAOPS.

S0 5
Pl ney onnap CLLA
55 o
Gl 5
65 4
T o

75 4

8l 4

a5 4
AHB-1B anp-18 wonk-180xT-18 AHE-19 oKT-19

Homowsus: LU PP,

Pucynox 2. B okmsbpe npooondicunoce ykpenienue pyoas no omuowenuio k oonnapy CIIA

3a nepuoa ¢ sHBaps 1no okTs0ps 2019 rona mpoduuuT cuera Tekymmx onepauuii Poccun
cokpatmics no 65,1 mapa. momtapoB CIIA mo cpaBHenuto ¢ 88,6 mapa. mpomwtapoB CIIIA 3a
AQHAJIOTUYHBIA TEpUOJl MPOILIOro TojAa, YTO B OCHOBHOM OBIJIO CBS3aHO C COKpAIEHHEM
ToproBoro O6amanca. [Ipodumut Toprooro 6ananca cokpatuics ¢ 157 mapa. nommapos CIIA 3a
nepuoJi ¢ sHBaps 1o okTs6ps 2018 roga no 138,6 mupa. nomnapos CIIA B 2019 roay, yuutsiBas
CHIDKEHHUE IIeH Ha sHepropecypcesl, ydyactue Poccun B cormamennun ¢ OIIEK+ u cokpamenue
MEXyHApOAHOT0 ToBapoobopoTa. 3a nepseie 10 mecsueB 2019 roga 4yucThIil OTTOK KamuTana
M3 4acTHOTO cektopa cHuswics no 31,6 mupa. momtapos CIIA mo cpaBHenuto ¢ 41,2 mipg.
nosutapos CIIIA 3a anamornuynoi nepuof 2018 roga. MexayHapoaHble pe3epBbl YBEIUYMINCH
1o 56,3 mupa. o cpaBHeHuro ¢ 35,7 mupa. nomiapoB CIIA, B ocHOBHOM 0J1aroiapsi moKyImKam
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BAJIOTHl B paMKaxX OIOPKETHOrO MpaBWia. 3a MEpUOJl C SHBAps MO OKTIOph peanbHbII
s dekTuBHBI Kypc pyOns moBbicwics Ha 1,7% MO CpaBHEHUIO C aHAJOTUYHBIM IEPUOJIOM
npouuioro roja. IIpomsliluieHHOE MPOM3BOACTBO B OKTAOpe yBenuuuioch (+0,3% wmecsn k
MECSITy C YY€TOM CE30HHOCTH ), HECMOTPsI Ha CHHMKEeHHE 00ban HepTh. B rotoBoM BhIpaskeHUH
POCT MPOMBIIIIEHHOTO MPOU3BOJICTBA 3aMeTHIICS 110 2,6% roj K Tolly 1o cpaBHEHHIO ¢ 3% rof
K roJly B ceHTsI0pe. bosnee Bricokre TeMmbl pocTa B 00pabareiBaromeil mpomsiiuieHHOCTH (3,7%
ro K roay mo cpaBHeHuio ¢ 3,2% roja K roly B CEHTSOpe) OKazaau MOAJNEPXKKY PpOCTY
MPOMBINIJICHHOTO TPOU3BOJCTBA. [IpOM3BOACTBO MHINEBON MPOIYKIIMH, KOKCA, MPOTYKIIUU
HedTenepepaboTKU U XMMHYECKON MPOIYKIIMKU BHECIM HauOOJBIINKA BKJIa/l B MOBBIIIEHHUE POCTa
B o00Opa0aThiBarOIIeld MPOMBINUICHHOCTH. MeEXIy TeM pOCT B JOOBIBAIOMIMX OTPACIISIX
samemuics 10 0,9% rox Kk Toay mo cpaBHeHHIO ¢ 2,5% 101 K ToAy B ceHTsA0pe. B HedTemoObrue
OTMEYAETCsl CMaJl B TOJOBOM BBIPAXKEHWHU, YTO CBA3aHO ¢ ydactuem Poccum B coriameHuu
OIIEK +. O6beM cyTouHOlM 100bIYHM HE(DTH TaKkKe 3aMETHIICA MO CPABHEHUIO C MPEABIAYIITIM
MmecsieM npumepHo Ha 1%. B AIIK ormeuaercst yBepeHHbIN poct, cocTaBuBIIMKA 5,2% ron k
roay. B crpoutenbCTBe MPOTOMIKHIOCH YKpEIUIEHHE pocTa, cocrtaBuBiiee 1% Tron K rogy B
okTsi0pe mo cpaBHeHuto ¢ 0,8% rom k romy B ceHTIOpe, 4TO yKasbIBaeT Ha HEKOTOpOe
VKpeIJIeHue WHBECTULIMOHHOIO crpoca. PocT BHYTPEHHHX PO3HUYHBIX MPOJAX YCKOPHIICA,
cocraBuB 1,6% ToJa K TOXy, 4eMy, CKOpPEe BCETO, CIIOCOOCTBOBAIIO CHIDKEHUE WHQIAINUA U
YCKOpPEHUE TeMIIa peau3aliy HallMOHATIbHBIX MPOEKTOB.
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Hemounuk: Poccrar, Haver Analytics, BeemmpHei baHk.

Pucynox 3. B okmabpe pocm npomuluuienHo2o npou3e00cmed YKpenuics

B oktsa6pe nHOIAIHS TOTPeOUTEIHCKUX [IEH MPOJOIDKUIIA CHUXKATHCS, OITYCTUBIINCH HIDKE
neneBoro opueHtupa banka Poccunm B 4% B rofoBoMm BhIpakeHHHM. B okTs0pe uHIAIUSA
MOTpeOUTENHCKUX IIeH 3a 12 mecsneB cHuzmnachk a0 3,8% mo cpaBHeHuto ¢ 4% B ceHTIOpE.
3amMeaieHHe TeMIla pocTa Mpo10BOIbCTBEHHON MHpsmu 32 12 mecsues (4,2% roa K roay 1o
cpaBHeHHUIO ¢ 4,6% T0oa K TOAY B CEHTSIOpE) CTall0 OCHOBHBIM (DaKTOPOM, CITIOCOOCTBOBABIINM
CHIDKEHHIO oOmmeld HHOQIAUMKM NOTPeOMTENbCKUX IIEH Hapsay C HeNpoJOBOJIbCTBEHHOM
uHpsauuert. bazoBas mnorpebutenbckas uHHIANUS cHU3WIach 10 3,7% B OKTI0pe 10
cpaBHeHHIO ¢ 4% B ceHTAOpe.
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Pucynox 4. Unghnsiyusi nompedumenvbexux yen OnyCmuaach HUdiCe yeneso2o 20006020 OPUSHMUpPa
banka Poccuu 6 4%

B cenTs6pe 2019 rona Ha pbIHKE TpyJa oTMedajgach HeOJIAaronpusaTHas AMHAMHUKa. Y POBEHb
6e3paboTuibl moBsIcHIICS Ha (0,2 TPOLIEHTHBIX MYHKTA, JOCTUTHYB 4,5% B centsiope 2019 rona.
C y4eToM CE30HHOCTH €€ YpOBEHb MOBBICHIICS HA TY )K€ BEIMUUHY U focTur 4,7% (pUCYHOK 5).
WNudopmanus o pearbHOM ypoBHE 0e3pabOTHIIBI B HACTOSIIEE BpeMs MyOIHMKYEeTCs C JIarOM B
onuH Mecsi. B cenrsOpe mencunm yBenumumiuch Ha 2,0% B peanbHOM BblpaxeHuu. B 111
kBaptaine 2019 roga peasibHble pacrioyiaraéMble JO0XO0/bl MOBBICUINCH Ha 3% IO CPaBHEHUIO C
aHasiornuHbeIM neprogoM 2018 roga. Poct HapacTaronum urorom 3a 9 mecsues cocrasui 0,2%.
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Pucynox 5. B cenmsbpe yposens be3pabomuysvl nosvicuics (8 %)

3a nepBoie 10 mecsmeB 2019 rona npodunut deaepansHoro Orokera cHU3miIcs 10 3,5%
BBII (na kaccoBoii ocHOBe) 10 cpaBHeHUIO ¢ 3,7% BBII 3a ananoru4Hblii mepruoa Mpeablayiero
roga. Takoll pe3ynbraT OOBSACHSAETCS CHIDKEHHEM He(dTera3oBbIX JOXOJOB M POCTOM
HEMPOLIEHTHBIX PACX0JI0B. 3a Mepuoj ¢ siHBaps mo okTsA0ps 2019 roxga HeHeTAHBIE TOXOIBI
yBenuuuinch 10 11,3% BBII o cpaBuenuto ¢ 10,3% BBII 3a ananornyHslii nepuo/i mpouuioro
rofa. 310 OBLIO CBS3aHO MpPEUMYIIECTBEHHO ¢ moBbimieHueM ctaBkd HJIC Ha 2 mporeHTHBIX
MyHKTa, POCTOM HEHAJIOTOBBIX MOCTYIUIEHUN U OcialieHueM pyOJis MO0 OTHOUICHHIO K J0JIIapy
CIIA B romoBoMm BblpakeHHH. HedTera3zoBble mocTyruieHus cHU3WiIUCh 10 7,6% BBII mo
cpaBHeHuo ¢ 8,7% BBII 3a aHasornyHelii nmepuo] MPOLUIOro rojia, MOCKOJIBKY ociabiieHue
pyOJis HE CMOTJIO KOMIIEHCHPOBATh CHM)KEHHUE LIEH Ha HHEproHocuTenu. [lepBUUHBIE pacxojibl
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noBeicwuiic Ha 0,2% BBII. Pacxogsl Ha oxpany okpyxawomeid cpensl, KKX wu
31paBooxpaHeHue yeenuunaucs Ha 0,1% BBII, Torna kak pacxozsl Ha COLMAIBHYIO MOJIUTUKY U
HAI[MOHAJbHYI0 0€30MacCHOCTh CHU3WINCH Mo-otAensHocTH Ha 0,1% BBIIL. bnaromaps pocty
HEHE(TEra30BbIX JIOXOJOB CHU3HICS TEpBUUYHBIM HeHepTsHON pedummr QemepanbHOro
Oromxera, koTopslit coctaBui 3,4% BBII no cpaBuenuto ¢ 4,2% BBII 3a ananoru4nslii nepuos
MPOIIOTO roja. 3a Mepuoj ¢ stHBaps 1Mo ceHTs0ps 2019 roma canbno Or0KeTa PacIIMPEHHOTO
IpaBUTENLCTBA MOBbICKUIOCH 10 5,1% BBII no cpaBuenuro ¢ 4,7% BBII 3a ananorunussiii
MEPHUOJ] TPOILIOro rojaa. B OkTsAOpe TemMm pacxooBaHHsS CPEACTB (eaepalbHOrO OroKeTa
yckopuics. B okTsa0pe pacxozasl (henepanbHOro 0roaxeTa NOBBICHIMCH MPUMEPHO Ha 22% roj K
roqy. B 3HaunTenpHOIl cTeneHM 3TOMY CIOCOOCTBOBAl POCT PacXOJ0B Ha HAIMOHAJIbHBIC
npoekTel. [lo cocTosHuio Ha 8 HOAOPS COBOKyMHHBIE pacxoibl (enepanbHOro OrOIKeTa Ha
HAI[MOHAJIbHBIC TPOEKThI cocTaBUiIu 66,1% OT 3alIaHUPOBAHHOTO O0BEMa MO CPAaBHEHUIO C
52,5% B koHue ceHTsA0psa. HauOonbmmii nponeHT (aKTUYECKOTO OCBOEHHUS CPEACTB
denepanbHOro OrOKETA MO CPAaBHEHHIO C 3aIUTAHUPOBAHHBIM OOBEMOM OTMEUAETCS 10 TaKUM
npoekTaM, kak «O6pazoBanue» (92%), «demorpadus» (84,1%) u «Kynsrypa» (77%). Mexny
TEM K MPOEKTaM, MO KOTOPBIM TEMI PACXOJOBAHHUS CPEICTB MHUHUMAIbHBIA MO CPAaBHEHHUIO C
3arnaHupoBaHHbIM, oTHocaTca «ludposas sxkonommkay (17,2%), «Oxonorus» (28,4%) u
«MexnyHapogHoe COTpyAHHYeCTBO M IKcrnopT» (44%). Ilo cocrosHuio Ha 8 HOSIOps
pacxo/JioBaHUE CPEACTB HA HAIIMOHAIBHBIE MPOEKTHl HA PETHOHAIHLHOM YPOBHE OIEPEkKayo
JMHAMUKY pacxoJloB Ha (QelepalbHOM YPOBHE, MPHU ITOM J0Js (PAKTHYECKHX PACXOAOB TI0
CPaBHEHUIO C 3aIJIaHUPOBAHHBIMU cOcTaBuia 88%.

B cents10pe nmpoaoKuiIoch 3aMeIEHHE pOCTa KPEAUTOBAHUS KaK B PO3HUYHOM, Tak U B
KOpropatuBHOM cermeHTaX. [lo cocrosHuro Ha 1 okTsa0ps 2019 roma pocT KpeauToBaHUS
KOPIIOpPaTUBHOIO cekTopa cocTaBmwil 3,4% Troa K rofy ¢ Y4eTOM BAJIIOTHON MEPEOLIEHKH I10
CpaBHEHUIO € 5% roj Kk rofy Mecsiem panee. /[0 BAIIOTHBIX KOPIOPATUBHBIX KPEIUTOB TAKKE
cam3mwiach — ¢ 28,8% B Hawane roma 0 24,7% mo cocrosHuto Ha 1 okTsa6ps 2019 rona.
PybneBoe kpeautoBaHue MOMOXO03siicTB yBenuuminch Ha 20,8% roj K TOAy MO CPaBHEHUIO C
21,3% 3a nmpeapiaymmii Mecsan u 23,2% B Hauane roga. Hekoropoe 3amensieHre po3HUYHOTO
KPEAUTOBAaHUSI MOXET OOBSICHATHCS OTBETHBIMH PETYISTOPHBIMH MepamH cO CTOpoHbl banka
Poccun, koTopblil B paMKax yCUJIEHHSI MaKpOIPYAEHIIMAIbHOTO PEryaupoBanus ¢ oktaops 2019
rojia BBeN HaJ0aBKH K Kod((dUIlMeHTaM 3a MOBBIIIEHHBIH PUCK B 3aBUCUMOCTU OT 3P (HEKTUBHOU
MPOLEHTHON CTaBKU U KO3(PPUIIMEHTA JJOJITOBOI Harpy3KH.

KitoueBble mokazaTenu KpPEAUTHOTO PHCKAa U PEHTAOEIBbHOCTH COXPaHSJINCh B LEIOM
ctabunbHbIMU (prcyHOK 6). ITo coctosinuto Ha 1 okTs0ps 2019 rona mokasarenb 10CTATOYHOCTH
Kanurtana coctaBui 12,5% (1o cpaBHEHHUIO ¢ HOPMAaTUBHBIM MUHUMYMOM B 8%). [IpoOnemHbIe
KPEAUTHl COXPAHAIOTCS Ha IMOBBILIEHHOM YypoBHE okojo 10%, mnpu 3TOM ypOBEHb
pe3epBUPOBAHUS Ha Cily4yall MOTeph MO CCyAaM JocTaTouHbId. 3a nepsbie 9 mecsues 2019 rona
MpuOBLTF OAHKOBCKOTO CeKTopa coctaBmia 1,5 mupa pyoseit (23,1 mupa momrtapos CIIA mo
cpaBaenuto ¢ 1,1 mupxa py6neit (17,3 mapa momnapos CIIIA) 3a ananoruunsiii nepuon 2018
rona. PeHTabenbHOCT, aKTMBOB M PEHTA0EIbHOCTh KamuTana gocturau 1,9% u 17,4%,
COOTBETCTBEHHO, 10 cpaBHeHMIO ¢ 1,5% u 13,8%, cooTBeTcTBEHHO, B Hauase roga. bank Poccuun
MPOJODKAET YCUIIUS MO JIMKBUAALMHU HECOCTOSITENIbHBIX OaHKOB, XOTS U Oosiee MeIIeHHBIMU
temnamu. Tak, ynucno 6ankoB B Poccum ymenbmmiock ¢ 484 B Havane 2019 roga no 454 no
coctostauio Ha 1 okTs16ps 2019 roxa.
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Pucynok 6. B cenmsbpe xmouesvie noxazamenu KpeOumHo20 pucka u peHmaoerbHocmu
COXPAHANUCDH 8 YELOM CMAOUTbHbIMU

BeiBOABI:

B III kBaprazne 2019 rona npoaoKuiock 3aMeIJICHUE TEMIIOB pOCTa MUPOBOIl SKOHOMUKH,
IPU 3TOM B psifie KPYIHBIX 3KOHOMUK — B ToM uncie B CIIIA u Kutae — otmeuaercs ocnabieHue
pocra (rog kK romy). B okrsa0Ope meHpl Ha HedTh CHHM3WIMCHL Ha 4,6% (Mecsll K Mecsmy),
JIOCTUTHYB MMHHUMAJILHOTO YpoBHs ¢ siHBaps 2019 rona. HecMoTpst Ha CHUKEHHE 1I€H Ha HE(Tb,
B OKTSOpE MPOJOKUAIIOCH YKPEIUIeHHEe pyO0IIsi, Kype KOTOPOro 1Mo oTHomeHuo K gosuiapy CILIA
noBbIcHiICS Ha 1% B yCIOBHSIX CMSTYeHHs INI0OANbHON NEHEKHO-KPEAUTHOW IMOJUTHKH, YTO
0J1aronpusATHO OTPA3UIIOCh HA BAIIOTaX CTPaH ¢ (OPMUPYIOLIUMCS PHIHKOM. 3a IIEpUO/ C SSHBaps
1o okTsa0ps 2019 roga npopuumt cyera Tekymux onepauuit Poccun cokpatuiics 1o 65,1 mipa.
noimapoB CIIA mo cpaBuHenuto ¢ 88,6 mupa. nmoswtapoB CIIIA 3a aHanoruyHslidi mepUoO
IPOIIJIOro T0/1a, YTO B OCHOBHOM OBUIO CBSI3aHO C COKpALlEHHEM TOproBoro 6ananca. biarogaps
NoAJepKKE 00palaThIBAIOIIMX  OTpaciel, TMPOMBIIUIEHHOE MPOU3BOACTBO B  OKTSOpe
yBenuuuiock (+0,3% MecsI] kK Mecslly ¢ y4eTOM CE30HHOCTH), HECMOTPSI Ha CHIDKEHUE J00bIYU
HedTH. B cenbckoM X03sCTBE OTMEUAETCsl YBEPEHHBIHN pocT. [IpogomKuiocs yKperieHne pocra
B CTPOMTEIBLCTBE, YTO CBUJETENBCTBYET O HEKOTOPOM YKPEIUIEHUH MHBECTUILMOHHOIO CIIPOCA.
Poct BHYTpeHHHMX pPO3HMYHBIX HpoAaxk yckopwics a0 1,6% roag K Toay, 4TO, BEpPOSITHO,
00yCJIOBJIEHO CHIDKEHHEM HHQISALIUN U YCKOPEHHEM TEeMIa pean3aldd HaI[MOHAJIbHBIX
npoekToB. B cenTsa6pe 2019 rona Ha pbiHKE Tpyla OTMeYaaach HeOlaronpusTHas JuHaMuka. B
OKTsI0pe HMHGUALUSA TMOTPEOUTENBCKUX LE€H MPOJOKUIA CHHXKAThCS, OIYCTHUBIIUCH HUXKE
nenesoro opuentupa banka Poccun B 4% B rogoBom BelpakeHuu. 3a nepsbie 10 mecsies 2019
rofa npopumt denepansHoro Oromxkera cHu3miIca 10 3,5% BBII (Ha kaccoBoif ocHOBe) 1O
cpaBHeHuio ¢ 3,7% BBII 3a anHamoruuselii nmepuoj MpeAbLAYIIEro roga Ha (oOHE CHIKEHHUS
He(Tera3oBbIX JOXOJOB M YBEJIMYEHHUS HEMPOLEHTHBIX pacxoloB. B okTa0pe pacxonbl
(benepanbHOro OrO/KETa YCKOPHIIUCH B IEJIOM OJ1arojapsi MOBBIIIEHUIO TEMIIOB PACXO0BAaHUS
CPEICTB Ha HalMOHAJIbHbIE MPOEKTHl. B ceHTA0pe mnpoJOKUIOCH 3aMelIeHHE pocTa
KpPEeIMTOBAaHUS KaK B PO3HUYHOM, TaK U B KOPIOPATUBHOM CerMeHTax. B ceHTsa0pe kitoueBble
MOKa3aTelu KpPEeJUTHOIO pHUCKa M PEHTA0ENbHOCTH COXPAHSIUCh B II€JIOM CTaOMJIbHBIMU
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4.2. AHaAH3 IeHOOOpasyomux GpakTopoB
B otyere npuBeaeH 0030p phIHKAa MHBECTUIIMOHHBIX (hoHI0B Poccunu.

4.2.1. O0630p pbIHKA HWHBECTHIIMOHHBIX (PoHIOB Poccuu, utoru 3
KBapTasa 2019 r.19

1. HETTO-ITPUTOK CPEJACTB B IT1®s1 PE3KO BBIPOC

* Yucteiii npurtok cpenacts B [IM®b1 o utoram Il kBapraia 2019 r. B uerhipe pasa
NPEBBICUJ BEIUYMHY MPEIbIAYIIero KBapTaja | OblT MaKCHUMaJbHBIM 3a MOCIEIHUE TISTh
C IIOJIOBUHOM JIET.

* Tloutn 90% Herro-nputoka mHBecTHIMM obecneunmnu 3IIU®@sb1, eme 10% npunuiocs
Ha OIIM®b1. C TOukM 3peHus 4Mclia NAaHIMKOB OCHOBHOM poct mnpousoumien B OlIM®ax,
KOTOpBIE OPUEHTUPOBaHbI Ha padoTy ¢ Ppusndyeckumu Junamu, u bIIdax.

* BeposiTHOE CHIKEHHE CTaBOK IO JIEMO3UTaM OyJeT MOAJEePKUBATh POCT HMHBECTULIUN
B [IM®b1 Kak 3a C4ET NPHBIICYECHHs] HOBBIX IMAWIIMKOB, TaK M 3a CYET YBEJIMYEHUS BIIOKEHUU
TEKYILIUX KJIMEHTOB.

B Ill xBaprane 2019 r. nerro-nputox uHBecTuuid B [IM®b1 yBenuuumics B uYeThlpe pasa
OTHOCHUTEIILHO MpeAbIAYIIero kBapraia u goctur 278 mupa pyonei. 3[IMDsr obecrieunnu 88%
stoit BenmuuuHbl, eme 10% npunuiocs Ha OIIN®b1. YBenuueHno 4UCTOro MPUTOKA CPEICTB
B (DOHIBI CITIOCOOCTBOBAJ PE3KHUil POCT BbIAauu Ha (poHE cTaOMIBHOTO 0ObeMa MoramieHui Mnaes.
Poct muBecTtnumii B [IM®b1 npousomien Kak 3a CUET YBEIWYEHUS BIOKEHUN JEHCTBYIOIIUX
NallIMKOB, TaK M 3aCYeT MNpuxoaa HOBbIX. COBOKYIHOE KOJIMYECTBO BJIAJCIIbLIEB I1acB
yBenuumiock Ha 3,7%, uian Ha 63 Thic. equHul. C TOYKM 3peHHs MPUPOCTa YHCIa MNalIlINKOB
KJIIOYEBOE BIIMSHUE OKa3ajl NPUXOJ HMHBECTOPOB B OTKpHIThIE (79% mnpupocTta) u OUpKeBble
donst (20%).

ITpupoct CHA ITIM®PoB OblT MakCUMaJIbHBIM 3a MOCJEIHUE MATh JIET M cocTaBuil 8,9%
K/K (poct 10 3,9 TpiiH py0.). [IBe Tpetm CUA, kak U paHee, COCTABISIOT KOMOWHHPOBAHHBIC
dounpr  (+1,7 mm.  3akBapram). Pacmmpenme  gonum  koMOuHHMpoBaHHBIX [ ®DoB
o0yciaBiaMBaeTcss CMEHOW (hOHIaMU Ka TErOpUil B COOTBETCTBUU C ykasaHueM banka Poccum4.
CoBokynHblli 00beM akTHUBOB (oHmOB BbIpoc Ha 13,5%, 10 4,5 TpaH py6useit. HaubGonee
3HAUUTENbHBIMU HM3MEHEHUSIMU B CTPYKTyp€ AaKTHBOB 3a KBapTaj CTajl0 CHIKEHHE JoJel
HEJBWKMMOI'O0 MMYILIECTBA W aKLMi, yBEIMYEHUE AOIU UHBECTUIMOHHBIX naeB [IMdoB. Otu
JBUKEHUSI CBSI3aHBI C COOTBETCTBYIOUIMMHM HW3MEHEHUSIMU CTpPYKTypbl akTtuBoB 3IIHdoB,
KOTOpBIe IpeBbImaroT 90% COBOKYIMHON PHIHOYHOMN BEJINYUHBI.

B Il kBaprane 2019 r. moxomHoctu Bcex TumoB (oHaoB, kpome BIIN®oB, cHuzmmace
OTHOCHUTENIBHO  TPEIBIAYLIET0 KBapTala, HO MO-NIPEKHEMY IPEBBIAIOT TEMII  pocTa
NOTPEOUTENBCKUX LI€HS, KOTOpPBIH 1Mo utoram utois-ceHTssOps 2019 r. cran oTpunarenbHbIM
u cocraBun -0,8%. Jloxomnocts OIIM®oB, KOTOpbIE B IEPBYIO OYEpPEAb OPHUEHTHPOBAHBI
Ha paboTy ¢ PU3HYECKUMU JIUIIAMU, COKpATUJIach B JIBa pa3a u cocTtaBmia 8,4%. Bmecre ¢ Tem
BOJATWIBHOCTh pe3ynbTaToB [IMMDOB Ha KpaTKOCPOUHBIX MEPUOAAX CBA3aHA C JAMHAMUKOU
(GOHIOBBIX PHIHKOB. Ha IIMTENbHOM rOpu30HTE HHBECTUPOBAHMSI IOXOAHOCTH Oosiee cTabUIIbHA.
Tak kak y BnagensieB naeB [IM®oB HakaminBaeTCss ONBIT MPOXO0XKJIECHUS KPATKOCPOUYHBIX
CIa/I0B JOXOJIHOCTEH, MX BIUSHUE HA OTTOK CPEJICTB, BEPOSATHO, OyeT ociadeBarth.

VBenuuenue BrnoxkeHuid B IIM®Dbl MOXET TPOJOIKUTBCS B TOM YHUCIE B CBS3HU
¢ HAaOJIIOJaeMBIM CHIDKEHHEM CTaBOK 1o Aerno3utaMm. [lo mtoram III kBaptama 2019 r. oOnem
JETIO3UTOB U APYTUX TMPUBJICUCHHBIX OaHKaMH CPEACTB (DU3MYECKHX JIUIl YBEIUYHIICS JIHIIb
Ha 1% (-2 mm. 3akBapran). CokpallleHHE CTaBOK IO OAHKOBCKMM BKJIaJaM, BEPOSTHO,

¥ O630p cocmasnen no dannvim caiima: https://chr.ru/Content/Document/File/93486/review_paif_19Q3.pdf
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IIPOJIOJDKUTCS BCIIE 3a CHMDKEHHEM KirodeBor craBku Ha 0,5 m.m., 10 6,5% c 28 okts0ps 2019
rojga.

300

250

200

150

EE=

wa 2017 1l kp. 2007 IV wa. 21T | ke HE Il ke 2018 1l ke 2B IV ke 2018 | ke 20119 Wwa. 219 1l ke 2019

" Im

A [alp[th ] —— N Wroro ReTTo-mpHTaR OTIoE

Pucynox 7. Yucmas evidaua / nocauienue uH8ecmuyuoOHHuIX naeg (Mapo. pyo.)
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Pucynox 8. Cmoumocmo yucmeix akmusog no munam [IH®os (mpan. pyo.)
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Pucynox 9. Cmoumocms uucmoix akmueog no kamezopusim I[HADos (mpan. pyo.)
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Pucynox 10. Cmpyxmypa akmueos I[THUDoe (mpan. pyo.)

2. TTPUTOK CPEJCTB B OIllN®s1 YCKOPUJICA

* Uucrteiii mputok cpeacts B OIIM®er pacrer BTOpoil kBaptan noapsn. B Il kBaprane
2019 r. oH OBLT B IATH pa3 BHIIIE, YeM B MIPEABLIYIIIEM KBapTaje.

» Jloxomuocts OIIM®oB no uroram wutoms-ceHTs0ps 2019 r. causwmiace no 8,4% Beien
3a 3aMeJIJICHHEM JTHHAMHUKH WHCTPYMEHTOB (JOHIOBOTO PHIHKA, KOTOPBIC COCTABIISIFOT OCHOBHYIO
JIOJIF0 aKTUBOB OTKPBITHIX (DOHJIOB.

* JIoXOMHOCTH MATH KPYIHEUIIUX OTPHITHIX (POHIOB, HA KOTOpBIC MpuxoautTcs moutu 30%
CYA u uerBepth naitimmkoB OITNPoB, onepexaer cpenHee 3HaUCHHE.

B Il kBaprane 2019 r. xomuuectBo OIIM®oB cHm3unock Ha 1 enuuuity, mo 2641. CHA
sToro tuma ¢oHaoB yBenuumnack (+10,9% x/k, +17,8% T1/r), HO €ro A0S MO-TIPEKHEMY
He npesblimaer 10% pbIHOYHOTO 3HAYECHHUS.

Poct CYUA Obln CBs3aH C yBEJIMYEHHEM YHCTOTO TPUTOKA WHBECTUIUH — B MAThH
pa3 no cpaBHeHHIO co 3HaueHueM 3a |l keapranm 2019 r., nmo 28,1 mupa pyOmeir. Peskmii poct
HETTO-TIPUTOKa obecredeH Kak yBenuueHueM o0bemMoB Bbigau OIIM®doB (10 Makcumyma
3a MOCNeAHUE TISATh KBapTaJIOB), TaK M CHIDKCHHEM OOBEMOB ToramieHuii maeB. [lputoky
WHBECTUIIMI Y MHBECTOPOB (YUMCIO TANIIMKOB 3a KBapTal yBenu4ymwioch Ha 49,8 Teic.,
10 641,4 Teic. eAWHWI]) CITIOCOOCTBOBAJI POCT HMHTEpPECca KIMEHTOB K IMOTEHIIMAILHO Oolee
JOXOJHBIM HMHCTPYMEHTaM Ha (OHE TMPOJOIDKAIONIETOCs CHIDKEHHS CTaBOK MO JIEMO3UTaM.
Crpykrypa aktuBoB OIIM®oB 3a kBapTan HE U3MEHUIACh.

N3menenus 3a ron 6osee 3aMeTHBIC — OISl BJIOXKEHUH B akIMK BbIpocia B 1,5 pasa 3a cuet
CHIDKEHHUS JOJIeH KOPIOPATHUBHBIX M TOCYAApCTBEHHBIX oOnuranuii. Bcero Ha MHCTPYMEHTHI
donmoBOrOo puiHKa Tpuxoautcs 6onee 95% Bnoxenuir OIIMdoB. Takum oOpa3zom, AMHAMUKA
no0xX0HOCTH OTKPBITEIX [T ®oB (cHmKkenue noxomuaoctu ¢ 17,7% B Il kBaprane 2019 r. no 8,4%
B |l kBaprasne) oObscHsercss Oosiee CKPOMHOW TUHAMUKON DPBIHKOB AaKIMHA, KOPIOPATUBHBIX
Y TOCY/IapCTBEHHBIX OOJUTAIIHIA.

Hoxomuocts Bcex (oHmoB u3 Ton-5 OIMHM®oB mo CYHA (na Hux mpuxoautcs 29,4% CYA
u 23,9% BrnanenblieB naeB OTKPBITHIX (OHAOB) 3a UI0NIb-ceHTSO0ph 2019 1. ObL1a BBILIE CPETHETO
3HaueHUs W Haxoawnach B auamnazoHe ot 9,8 no 14,6% romoBbIX (KBapTaJioM paHee —
ot 9,4 o 15,0% romoBeix). B Il kBaprae 2019 1. BeTynmuiam B CHIIy TIONPaBKH B 3aKOH
00 MHBECTUIIMOHHBIX (DOH/IAX, KOTOPHIE B TOM YHCIIE YIPa3qHIIA HEOOXOIUMOCTh MPOBEICHUS
€XETOJHOTO ayJauTa, YTO MOXKET CIOCOOCTBOBATH MOBBIMICHHIO 10X0oaHOCTH OITM®doB 3a cuer
CHW)KCHHMSI KOMHCCHOHHBIX pacxofoB. Ilpu 3TOM KOHTPOIb 3a UMYIIECTBOM (DOHJIOB,
CTOMMOCTBIO aKTHUBOB 1 0053aTENBCTB MO-TIPEKHEMY Ooyner OCYIIECTBIATHCSA
crienanu3upoBaHHbiMu fieno3utapuamu. [lo uroram III kBaprtana 2019 r. coBokymnHas cymma
HAYUCJICHHBIX  BO3HArpaXJCHUW  YIpaBisioOmled  KOMIIAHUH,  CHEIUAIM3UPOBAHHOMY
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JICTIO3UTAPHUIO, JIMIYy, OCYIIECTBISIONIEMY BEJICHUE peecTpa, ayIuTOPCKOH OpraHu3alliH,
oueHmwmky u Oupxke B OIIHM®ax cocraBuna 2,2 muipn pyo. (0,6% ot cpenneit CUYA
3a nepuoy), o uroram 2018 r. — 6,3 mupz pyoO. (2,4%).

4

B 06w POCCARCKNX IMMTEHTOE B YHoCTpaHkse ussHme Gymort
AXUMH POCCHIROKMK IMATEHTOE B OCyA0PCTREHHEIE UEHHEE OyMOrK
B UeHnue Gymarna cybeexios PO Nposne axmes

Pucynox 11. Cmpyxmypa axmugog OIIH®Doe¢ na 30.09.2019 (%)

Hwa. ke ¥k, IkB. Nk, Mws. Wee. k. llks. kB
a0 AT MY 2ME XME 20 HME AMS 20m 019

I Ofbew Baanse ONBS 0 keapran
Obbes norowexen BMNWS 30 KBGTEN
= HeTTo nperosoTTak Orke
Mpmpoct CHA DNAD: 20 keogran
Pucynox 12. JJunamuxa CHA, o6vemos vioauu u nocauienus unsecmuyuounvix naeg Ol Dos

(mapo. pyo.)

3. CHA BIIM®oB PACTET, UlTH®os - YMEHBIIAETCA

* Benmuunna aktuBoB M umcno mnaimmkoB BIIM®oB Beipocian Oonee uem Ha 75% 3a
kBapTtai, Ho ot CUA astoro tumna ¢poH/I0B Ha pPhIHKE MO-TPEKHEMY HE3HAUUTEbHA.

* IIputok cpencrs B UIIN Dbl 3aMeqnuics 3a CYET CHMXKEHUS BBIIAYM MAEB, TOXOIHOCTh
YMEHbIIWJACh 3a CYET YXYALIEHUS pe3ylbTaToB  (OHIOB  PBIHOYHBIX  (PMHAHCOBBIX
uHcTpyMeHTOB. KitoueBbie moka3atenu BITM®oB, koToprie mosiBuinch Ha peiHke B |11 kBapTane
2018 r., TPOMOKAIOT PACTH BBICOKUMH TeMraMu. KonmduecTBO Takux (DOHIOB 32 HEOJb-
cenTsa0ps 2019 . yBenmuuuiock Ha 3, g0 15 eguaui. Ux CHA Bwipocna Ha 78,9% (m0 11,1 mapn
py0.), KOJIMUYECTBO BIAJENbIICB MaeB YyBEIUUYMIOCh Ha 76,2% (1o 28,7 Teic. enunuir). Tak kak
CErMEHT HAXOJUTCS B CTaAUU aKTUBHOI'O POCTA, CTPYKTYpa MHBECTUPOBaHUS akTHBOB BIIN®oB
€XKEeKBapTaIbHO TpeTepreBaeT cyiiecTBeHHble n3MeHeHus. [losenenue B Il kBaprane 2019 r.
HOBBIX OHWpPKEBBIX (OHAOB, OPHUEHTHPOBAHHBIX Ha BIIOKEHUS B POCCHICKHE OOJIMTalNH,
IIPUBEJIO K POCTY UX JOJIU B CTPYKType akTuBOB bIINdOB.
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B Il xBaprane 2019 r. xomuuectBo UIINDoB He m3amenmiocs u coctaBmwio 362. IIpupoct
CYA wuntepBanbHbx (GoHm0B 3amemmuics 10 1,5% k/k (-6 m.o. 3a kBaptai, 10 49,6 mupx pyo.).
Cuamxenune temnoB npupocta CHA MITN®oB nmpou30muio 3a CHET COKPAILLECHUS BbIJIaYU I1AEB
¢donnoB — 10 0,8 mupa pyd. (B mpensiaynieM KBapTaje OHAa Obula MOYTH B MSATHh Pa3 BBIIIE).
[Toramenue maeB B lll kBaprane 2019 r. Takke yMEHBUIWIOCH, HO 00J€€ HU3KUMH TEMIIaMU
(mo 0,2 mapn py6. ¢ 0,4 Mapn py0. B mpensiaymeM KpapTaie). B pe3ynbrare HETTO-TIPUTOK
uaBecturyii B MITM®w1 o utoram wutossa-ceHTsaops 2019 r. cHusmiics B 5,5 pa3za u cocTaBui
0,6 mupx pyOtei.

Hoxoauocts UITN®oB B Il kBaprane 2019 r. cumsmnacy 10 1,9% (-1,2 m.m. 3a kBapTtai).
CHuKeHne JOXOAHOCTH HMHTEPBAIBHBIX (DOHIOB CBS3aHO C YXYIIIEHHWEM IOKa3areist (OHIOB
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB (110 5,6%), KOTOpBIE 3aHUMAIOT BTOPOE MECTO IO J0JIe
CYHA UIIHNDoB (11%). HoxomHocTh KpymHeimeil kaTeropuut (OHIOB — KOMOMHHPOBAHHBIX
(87% CYA HIIN®oB) BmepBble 3a MOCIEAHHE YEThIpe KBapTajla BbILUIA U3 OTPULATEIBHOU
30HbI ¥ coctaBuia 0,6%. B cTpykType BIOKEHHWH HHTEPBAJIbHBIX (DOHIOB CYIIECTBEHHBIX
M3MEHEHUH HE IPOU30IILIO0.

100

Il wm. 2N Il ke 2015

Mpoane OKTHES
[EHERHBIE (PEACTED

B ANOTESHEIE UBHHDE DiMara W S0 SHbe

B Al POCCARCKME 3MATEHTOR (0BsKHOBEHHEIE + NPABKASAD0SIHHSE]
O AnroLe POCCARACKY IMMTEHTOR

B[Oy A0PCTEEHHLE UsHHEE SyWOrH

B {0 CTpa b UEHHBIE fy0ra

Pucynox 13. Cmpyxmypa axmusos BIITHDos (%)
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Pucynox 14. Cmpyxmypa axmueos UITHDos (%)

4. BBIIAYA ITAEB 3111®os MAKCHUMAIJIBHA 3A TTOCJIEJHUE I"O/1bl
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* Yucteiii putok cpeactB B 3[IM®Dwr B Il kBapTane 2019 r. BHOBb yCKOpHMIICS — 3a CUET
yBEJIMUEHUS OOBEMOB BBIJAYM I1a€B IMPH OTHOCHUTEIHLHO HEOOJBIIOM MPUPOCTE OOHEMOB
MOTaIICHHUS.

* B utone-centsiope 2019 r. B crpykrype aktuBoB 3IIM®D0B mMpou30mnUI0 CHUKEHUE TOJIeH
JBYX U3 TPeX KPYMHEHIINX 00bEKTOB MHBECTHUIINI — HEJABMKUMOCTH U aKLIUH — MPU YBETUYECHUN
JIOJIA MPOYUX AKTUBOB.

B Il kBaprane 2019 r. uncno 3[IMDoB Ha peiHke yBenuumiaoch Ha 50, mo 1193 exunwmi.
CUYA 3akpbIThiX (OHJIOB MO-TIPEKHEMY COCTABIISIET OCHOBHYIO JOJIF0 PBIHOYHON BEIMYMHBI
(89%). Haxomerny Il xBaprama 2019r. CYA 3akpbIThix ¢OHIOB yBenuywmiach Ha 8,6%
K/K ¥ TIOYTH HA YETBEPTH MO CPABHEHUIO CO 3HAYCHHEM HA aHAJIOTHYHYIO NIaTy MPEABIAYIIETrO
roja.

OCHOBHOM IPUPOCT 3a KBapTall 00eCTICUHIIN CeIytomue (pakTopor:

* 3HAQUUTEIbHBIN 00BEM BbIJaUM HHBECTUIIMOHHBIX TaeB (+259,9 mupa pyo.);

* JIOXO/JI IO UMYIIECTBY, cocTapistomemy [TUD (+58,1 mupa py0.);

* IPUPOCT CTOUMOCTH UMYIIECTBA B pe3yibTaTe CACNIOK ¢ uMmyItiecTBoM (+38,4 mapn pyo.).

CTOMMOCTh aKTHBOB B CBSI3M C HM3MEHEHHMEM CIIPABEIJIMBOM CTOMMOCTH HWMYIIECTBA
camsunach Ha 30,3 mipa pyO., BBIILUIaTa JI0XOAOB [0 MHBECTULIMOHHBIM MasiM  COCTaBHIIA
209 Mnpny  pyO., yYMEHBIICHHME CTOMMOCTH  HMYIIECTBA B Pe3yJbTaTe  IOTAIICHUS
WHBECTUIIMOHHBIX maeB — 15,1 mupa pyOneit. 1o utoram III kBaprana 2019 r. HETTO-PUTOK
unBectuiuii B 3[IMDb1 Gosiee ueM B 4eThIpe pa3a MPEeBBICUI PE3ybTaT MPEABIIYIIET0 KBapTaa
u coctaBui 244,8 Mip py0. — 3TO MaKCUMallbHOE 3HaUY€HHUE 32 MATh C MOJIOBUHOM JIeT.

B [l kBaprane 2019 r. mpoAODKMIIOCH YBEIMYEHUE 10N KOMOMHHPOBAHHBIX (JOHIOB B
CYA 3II1Dor (mo 73,5%, Ha 2 1.11.) U CHWKeHUEe noiu (oHA0B Heaprxumoctu (1m0 12,7%,
Ha 1,1 m.m.), 4TO CBSI3aHO C 3aKOHOAATEIbHBIMU H3MEHeHusiMu (cM. pasnen «Herro-nmpurtox

cpencts B [ I Dbl pe3ko BBIpOCY).
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pyo.)
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Pucynox 16. Pacnpeoenenue CHA 3IIHDos no kamezopusim ¢onoos (mapo. pyo.)
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Pucynox 17. Aunyanusuposannas cpeonessseuennas 0oxoonocme 3ITHDog (%)

B urone-centsiope 2019 r. nons axkuwuii B cTpykTtype aktuBoB 3IIMdoB cHU3MIACH
Ha 3,9 m.m., 10 14,2%, 1078 HEABUKUMOCTH COKpaTHiack Ha 3,2 M.10., 10 23,2%, mons mpodux
aKTHUBOB BhIpocia Ha 5,2 1.11., 10 19,2%.
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Tabnuya 35. OcHnoenvle nokazamenu poiHKA NAEEbIX UHBECCTMUWUOHHLIX (DOHOO8 U AKYUOHEPHBIX
UHBECMUYUOHHBIX (POHO08

HommeEHOEOHWE NOKOIOTENR Eannnua 30.09.2018 3nz.zma 31.03.2019 30.06.2019 | 30092019 | MameHeHwe
HAMBPEHUA 30 keapran

Konuyecreo NMAdos 20perncTpapoBOHHEIE, HE MC-

KAMMEHHEX W2 PEECTRO NOEELIX WHESCTHLHOH- Bl 1457 1440 1445 1456 1508 3.6%
HuiX oHpoE
Jarpritsie NAD eq. m 1128 1134 143 1183 4.4%
Orprareie MADw ag. n3 268 267 265 264 -0,4%
HurepeansHee MAd e e, 42 40 kT 36 36 0,0%
Bupmegee MAdw e, 1 4 7 12 15 25,05
Konmecten CneynonmInposasHsi GEnoamTapees,
ronTpanmpyrwss Mddew (carnocHo caoHHo0R en il 21 i 22 i -4.5%

OTHETHOCTH]

Konmsecten ynpoanaiwmMx KOMNOHKE, OCyWECTENR-
HWWX poBEpaTEnLHOE ynpasneqye NMkdama =} 254 259 259 256 252 -1,6%
[CornocHo COOHHOR OTYETHOCTH)

Konuyecten enogensues axuni (noee) (CornacHo

- ThiC &4, 16468 16603 16735 16931 17561 37%
COOHHOA OTYETHOCTH)
Jakpeiteie N ThIC &0, 87 10,2 0.2 n.0 na 13%
Orprareie MAGDL ThIC. €4, 5588 5708 5799 5916 G414 B4%
HurepeansHse MAdu ThIC_E1, 1078.0 1076,2 10753 10743 10742 0,0%
Bupmeaee MAdw ThIC &0, 0.3 32 B 16,3 287 T16,2%
Konwecteo MAdae gna KeannduyupoBOHHL WHEE-
CTOPOE, J0EEPWHEWNY SOPMHPOBOHKE (8 TOM YBEne en. 204 87 BS 335 B&E 2E8%
B CTOAMA NPEKPOWEHNHAY:
KonueHTpouwa
wanmyecteo Midos, cotraenamowux 80% cn 79 189 192 104 185 45%
OKTHBOE
aans Ndos, cotraansowwx B0 oxmeos % 123 131 133 133 123 -1,06 n.n.
YK,
HONMYECTED VI, COBMECTHD ROHTRONWPYIOWIY en 5 54 56 54 50 24%
80% oxtmeoE
AoRA YE, CORMECTHO logenpoAupyiapa: 3% ox- % 20 20.8 nE 1 1.8 425 nn,
MEDE
HONMYECTED CALENOZHTOPWER, COBMECTHD oA 5 5 5 5 5 0.0%
rauTponkpyrwsx B0 oxmweca
[A0NA CNEWAENOSHTOPWEE, COBMBCTHD % 718 218 738 227 18 1,08 .
rouTponkpywsx B0 oxmweca
man-20 NHdoe no CHA i) 3|3 38,5 38,0 378 379 0,03 nun.
1an-20 NMAdoe no konrMecTEY YYOCTHAKOE — % 849 845 842 934 824 10300,
hINHBCKNN Ny
man-20 YK no CHA i) 5.5 58.6 58.1 53.6 59,8 1M nn.
man-100 MAdoa no CHA i) 6E7 68,3 68,2 6E1 63,7 0,55 n.n.
man-100 Mddoa no KANWYECTEY YHOCTHREDE — % 976 976 a77 975 975 008 A
hINYBCKNN WLy
man-100 YK no CHA i) 9232 927 924 92.9 933 0,47 n.n.
AKTHEBI mnipyh. | 35553839 | 36655460 | 37462028 | 39460374 | 4476 78,9 13,5%
Orhowenne oxtveos k BBN % 1.6 35 1.5 7 41 0,43 n.n.
CrommocTe yncTeix axtweos [CHA) mnH py. | 3189 5569 | 3 341756.8 | 3 4B5742,1 | 3 622 B65.4 | 3 944 250.9 B9%
CHA MHDoE Ann KBOMQNLNPOGONHLIX Mmnmpy6. | 24081150 | 2586 358,6 | 2727406,0 [ 28480743 | 31377129 |  102%
MHEECTOPOE
OfRI0TENLCTED N0 OCHOBHOMY BAOY ASATENBHOCTA | MAH pyb. 3658270 3237892 | 2604607 3231M.9 532 628.0 64,8%
Konwsecteo pedcteyownx AMdos WT. 2 2 2 2 2 0,0%
CHA AHDos Mk pyt. 14077 13194 13907 15023 1494.8 -0.5%

OcHOBHbBIE BBIBOJBI:

* Uucterii mputok cpeactB B [IM®b1 o utoram I kBaprata 2019 r. B Werhipe pasa
MPEBBICKIT BEIMYMHY TMPEABIIYIIEr0 KBapTajla U ObUT MaKCHUMAlbHBIM 32 TIOCTEAHHUE TMATh
C TIOJIOBUHOM JIET.

* Yucteiit nputok cpeactB B OIIM®er pacrer BTOpoi KkBaptan moapsa. B Il kBaprane
2019 r. oH ObLT B MATH pa3 BHIIIE, YeM B MPEABLIYIIIEM KBapTae.

* Benmuunna aktuBoB M umcno maimmkoB BIIM®oB Beipocim Oonee e Ha 75% 3a
kBapTai, Ho foJisi CUA storo Tuma ¢poHI0B Ha PhIHKE MO-TIPEKHEMY HE3HAYUTENbHA.
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* Yucteiii putok cpeactB B 3[IM®Dwr B Il kBapTane 2019 r. BHOBb yCKOpHMIICS — 3a CUET
yBEIMYEHUS OOBEMOB BBIAAYM Ia€B MpPHU OTHOCHUTEIBHO HEOOJBIIOM MPUPOCTE OOBEMOB
MOTaIICHHUS.

* B urone-centsiope 2019 r. mons akmumii B cTpykType aktuBoB 3IIM®oB cHM3MIACH
Ha 3,9 m.o., mo 14,2%, nons HEABMKUMOCTH COKpaTuiaach Ha 3,2 m.1., A0 23,2%, mons mpovmux
aKTHUBOB BhIpocia Ha 5,2 m.11., 10 19,2%.

000 «Azenmcemeo «busnec-Axmuey 71



Omuem 06 oyenxe Ne 2269/46-01/20
Onpedenenue cnpagednusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 konuuwecmee 2 315 220 wum. AO
«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonnsiii Homep evinycka. 1-01-82470-H

5. IIpoiurecc OleHKH

5.1. ITopaaok NpoBeAeHHSI OLEHOYHBIX paboT

B XO0J€ BBIIIOJHCHUA OICHOYHOI'O 3adaHNA pa60Ta MMpOBOAWJIACH IT10 CICAYOIHNM OCHOBHBIM
HaITpaBJICHUAM:

1. Uucnekuus o0beKTa OLEHKH.

AHau3 npe10CTaBICHHBIX JOKYMEHTOB.

becenpl ¢ mpencraBuTenssMu 3akazuuka.

Br160op MeTom00THM MPOBECHUS OIICHKH.

Pacuer cripaBeinmuBoi#i (PBIHOYHOI) CTOMMOCTH OOBEKTA OIEHKH.
Cocrasnenne Hactosmero Ordera.

© ks wnN

5.2. HHCnIeKIIHSI OLIEHHBAaE€MOTI0 HMYyILIECTBAa

WHcnekuys BKIOYala OCMOTP OCHOBHBIX (DOHJIOB MPENNPUATUS U TEPPUTOPUH; Oecenbl C
IPEJICTaBUTENIAMU 3aKa3uMKa, aHalu3 MpeJocTaBiIeHHOW 3akazuvkoM uHpopMmanuu. Llenbro
IPOBE/ICHUS] MHCIEKLUUHU SBIAETCS HISHTHU(UKaLUs OOBEKTa OLIEHKH, BbISBICHHE HaJIMYUs
U3HOCOB PAa3IM4YHONM MPHUPOAbBI, ompeaeneHue HaubOosee 3(PPEKTUBHOrO HCIOIB30BAHUS,
(akTHUECKUX PACXOJI0B Ha IKCIUTyaTalMI0 00bEKTa U T. 1.

B pe3ynbraTe HHCIIEKIMY OLEHIIMKAMHU [T0JIy4€Ha Cleytolas nHopMaius:

® BUJ U ONUCaHUE KOHCTPYKTUBHBIX 3JIEMEHTOB O0BEKTOB HEJIBUKHMOCTH;
e omnucaHue GPU3NYECKUX XapaKTePUCTUK OCHOBHBIX ()OHJIOB MIPEIIPUATHS;
e omnucaHue (PU3NIECKOTO COCTOSHHS OCHOBHBIX (DOH/IOB OLEHMBAEMOTO MTPEIIPUSATHS.

bonee nmonmpobGHOoe omMcaHue — BhIIEYKa3aHHOM  MH(pOpMalMU  NPEACTAaBIEHO B
COOTBETCTBYIOIMX pa3zenax HacTtosAmero Otuera

5.3. MeTOoa0AOTHA OLIEHKH

B cootBerctBUM ¢ PCO Nel, cToMMOCTE JIOOOTO OLIEHMBAEMOIO0 OOBEKTA OJDKHA OBIThH
paccuMTaHa Ha OCHOBE IPUMEHEHHMS TpeX MOAXOAOB: 3aTPaTHOrO, JOXOAHOTO H
CpPaBHUTEIHHOTO. JINOO OIEHIIUK JOJKEH O0OCHOBATh OTKAa3 OT WCIIOJIb30BAaHUSA KaKOTO-THOO
MOJIX0/Ia TPU HATUYUH OObEKTUBHBIX MIPUYHH.

B cootBerctBUM ¢ MexayHaponHbM cTaHnaptoM ¢unaancoBoit otuetHoctu (IFRS) 13
«O1eHKa CHpaBeIIMBON CTOMMOCTH» (BBEI€H B JeHCTBUME Ha Tepputopun Poccuiickoit
Oenepannn [Ipukazom Mundpuna Poccum ot 28.12.2015 1. Ne 217H) Ilpennpusarue TOMKHO
UCIIOJIb30BaTh TaKW€ METOJbl OLEHKH, KOTOpPbIE SIBISIOTCS MPUEMIIEMBIMH B CIOKUBILIUXCS
00CTOSATENHCTBAX U JJISI KOTOPBIX JAOCTYIHBI JAHHBIE, IOCTATOYHBIE /I OIEHKHU CIPABEIINBON
(pPIHOYHOW) CTOMMOCTH, TIPU OSTOM MaKCHMAIbHO HCIIONB3Yys YMECTHBIE HaOII0/1aeMble
WCXOJIHBIE TAaHHBIC 1 MUHUMAJILHO MCTIOJIb3Yys HEHA0JI0/1aeMble UCXOTHBIC IaHHBIE.

[enp uCONB30BAaHUS METOA OLEHKH 3aKII0YaeTCs B TOM, YTOOBI YCTAaHOBHUTH IIEHY, IO
KOTOpOW TMPOBOAMIIACH OBI omepamus Ha JOOPOBOJBLHON OCHOBE IO TPOJAXe AaKTUBA WIIU
nepegave 00s3aTenbCTBa MEX]y yYaCTHUKAMU PBIHKA Ha JATy OIEHKU B TEKYIIUX PHIHOYHBIX
ycinoBusX. Tpemst Hanbosee MUPOKO UCTIOIB3YEMBIMU METOJIAMU OIICHKU SIBIISTFOTCSI PHIHOYHBIN
MOAXO0/, 3aTPATHBINA MOAXO U AOXOAHBIN noaxo. IIpennpusitue 10KHO UCTIOJIB30BAaTh METOAbI
OIICHKH, COBMECTHMBIC C OJHUM WM HECKOJbKHUMH W3 JIaHHBIX TOIXOJIOB [JISl OIICHKH
CIpaBeTMBOM (PHIHOYHOM) CTOUMOCTH.

O1eHIUK BIpaBe CAaMOCTOSATEIBLHO ONMPEACNSITh B paMKaX Ka)JO0r0 M3 MOIXO0J0B K OIEHKE
KOHKPETHBIE METO/IbI OLICHKHU.

Huxe npeacraBneHo odiiee onucaHue Tpex MoAX0/10B K OLIEHKE.

B pamkax kaxJ1oro mojxoaa HauOoJee 4acTo UCTOIB3YIOTCS CIICTYIOIINE METOIbI:

1. B pamkax 10X0AHOTO MOAX0/1a:
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® METOJ JUCKOHTUPOBAHHBIX JECHEKHBIX TOTOKOB;
METO/I ITPSMON KalUTAIN3ALINH;
JUBUIEHIHBIA METO/I.

. B pamkax cpaBHUTEILHOTO MOIX0/A:
METOJI CZICTIOK (MPOAaK);
METO/I KOMITAHUH-aHAJIOTOB (PBIHKA KaluTaja);
METOJ1 OTpaciIeBbIX KO DHUITMEHTOB (COOTHOIICHUH).

e 0 N

3. B pamkax 3aTpaTHOro mojaxoja:
® METOJI CKOPPEKTUPOBAHHBIX YUCTHIX AaKTUBOB,;
METO/I JIMKBUIAILIMOHHON CTOUMOCTH.

5.3.1. JloxXOomHbIH ITOAXOI

JIOXOMHBIA IMOAXO0J, — COBOKYIIHOCTh METOJOB OIICHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBaHHBIX Ha OMPEICICHIH 0KHIAEMBIX JIOXOOB OT HCITOJIb30BaHUS 00BEKTA OIICHKH.

CMBICIT TaHHOTO TOJXOJa 3aKIIOYaeTcsl B OMPENEICHUM TEKYIIeW BeIMYMHBI OyAyIIMX
JIOXOJIOB OT JIeATeIbHOCTH KoMIaHuu. OH OCHOBaH Ha WPEINOJIOKEHUH O TOM, 4YTO
NOTCHIMATIBHBI WHBECTOP HE 3aIUIATUT 3a JAHHBIH OW3HEC CyMMYy OOJIBIIYIO, YeM TEKyIlas
CTOMMOCTH OYIYIIHUX JIOXOOB OT 3TOT0 OM3HEeca.

MemoO OuCKOHMUPOBAHHBIX OEHeNCHbIX NOMOKO8 OCHOBAaH Ha IMPOTHO3aX OyIyIero
pPa3BHUTHS PBIHKA B I1EJIOM, IMPOTHO3UPOBAHUU JJOXOJIOB KOHKPETHOW KOMIIAHWH W TPHUBEICHUN
OyAyIIHX IOXOJIOB K CTOUMOCTH Ha TEKYIIYIO JaTy.

Memoo npsimou xanumanusayuu TOAPA3YMEBACT BBIPAKCHHUE CIPABEIIUBON (PBHIHOYHOM)
CTOMMOCTH KOMITaHUU 4Yepe3 BEIHUMHY JCHEKHOTO MOTOKA 3a KaKoi-110o mepuos (Jarie Bcero
BBIOMpAETCST MPUOBLUIL TOCIETHEr0 OTUETHOTO Toja). MHCTpyMmMeHTOM TmepeBoia JEHEKHOTO
MOTOKA KOMIIAHUH B €T0 CTOMMOCTb SIBJISIETCS CTaBKa KaUTalIN3allHH.

Jlueuoenomnwviti memoo OCHOBaH Ha MPOTHO3aX OYIyIIMX BBITUIAT AWUBUACHIHOTO T0XOA,
MPUXOMAIIETOCS HAa aKIMU KOHKPETHOW KOMIIAHWUHM, W MPUBEIACHUHM OyAyIIUX IUBUACHIHBIX
JIOXOJIOB K CTOMMOCTH Ha TEKYIIYIO JIaTy

5.3.2. CpaBHUTEABHBIN (PBIHOYHBIN) IOAXOL

CpaBHHUTENBHBIA TOIX0/ — COBOKYITHOCTh METOJIOB OIICHKH CTOMMOCTH OOBEKTa OIEHKH,
OCHOBaHHBIX Ha CpPaBHEHUHM OOBEKTa OIEHKH C OOBEKTaMH-aHAJIOraMu OOBEKTa OLIEHKH, B
OTHOIIIEHUH KOTOPBIX UMeeTCsl HH(POpMAIUs O IIeHaX.

B pamkax maHHOrO mNOAXOJa OIEHIIMK HCIOJBb3YeT B KauyeCTBE OpPUEHTHUPA peaJbHO
CJIO’KMBIIHECS Ha PHIHKE IICHBI Ha CXOJIHBIE OOBEKTHI.

Memoo coenok (npooasic) OpUEHTUPOBAH HA IIEHBI NPUOOPETEHUS MPEANPUATHS B IEJIOM
7100 TaKeTa aKIUi B CXOIHBIX MPEIIPUITHSX.

Memoo komnanuii-ananoeo8 (pblHKa Kanumana) — CTOMMOCTb KOMIIAHUU OIpeJIeNIeTCs] Ha
OCHOBE CpaBHEHHUSI OOBEKTA OIEHKH C COTIOCTABUMBIMH KOMIAHHUSMH, aKITHH KOTOPBIX CBOOOIHO
oOpalnaroTcs Ha OPraHM30BaHHBIX PHIHKAX IIEHHBIX Oymar.

Memoo ompacnesvix Kod3(huyuenmos (coomuouienuti) OCHOBAH Ha aHAIU3€ MPAKTUKH
NPOJIaK aKIUi B TOM WM MHOH OTPACIH, IO KOTOPOMY BBIBOAMTCS ONpeAeiIeHHas 3aBHCUMOCTb
MEXIy IICHOM MpOAaXH W KAKUM-TO IIOKa3areileM. Takue OTpacieBble KOd(PPHUIIMEHTHI
PacCUUTHIBAIOTCS HAa OCHOBE JUIMTENBHBIX CTAaTUCTUYECKUX HAONIOACHWH 3a I[CHAMH TPOIaK
KOMITaHUH ¥ UX OCHOBHBIMH ITPOM3BOICTBEHHO-(DUHAHCOBBIMU XapaKTEPUCTUKAMH.

OmnpeneneHre ppIHOYHOTO MOAX0/a K OLEHKE, pUBEIeHHOE B MeXIyHapOIHOM CTaHIapTe
¢unancooii oruernoctu (IFRS) 13 «Omenka crnpaBeIHMBON (PBIHOYHOM) CTOHMOCTHY
(PBIHOYHBIA TMOJIXOJ — 3TO «METOJ OLEHKH, MPH KOTOPOM HCIOJB3YIOTCS LEHBI W Apyras
COOTBETCTBYIOMAs MH(OpMAIUs, reHeprupyeMasi PhIHOYHBIMH CHCIKAMH C WICHTHYHBIMU WU
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COIMOCTaBUMBIMU aKTUBaMH, 00s3aTeIbCTBAMU WJIM IPYIIONA aKTUBOB U 0053aTEIbCTB, TAKOM Kak
OM3HEC.) B CMBICJIOBOM IUTAHE OJIM3KO OMPECIICHUI0 CPAaBHUTEIHLHOTO moaxoaa corinacao ®CO
Nel.

5.3.3. 3arpaTHbll (MMYyILIECTBEHHBIN) ITIOAXOMI

3arpaTHBIA TOAXOJl — COBOKYIHOCTH METOJIOB OILIGHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBaHHBIX Ha OMNPEJCIICHUU 3aTPaT, HEOOXOJAUMBIX IS BOCIPOU3BOJICTBA MO0 3aMEIlCHUs
00BEKTa OIIEHKH C YUETOM M3HOCA U YCTapECBAHUIA.

JIaHHBIN TTOJIX0JT PACCMATPUBACT CTOMMOCTh OOBEKTA OLIEHKH ¢ TOYKH 3PCHHS 3aTpaT Ha €ro
BOCTIPOU3BOJICTBO.

Memooom ckoppekmuposantbix YUCmblX aKmueos CTOMMOCTh KOMITAHUH ONPEICIIACTCS KaK
pasHUIla MEXIY PHIHOYHON CTOMMOCTHIO aKTHMBOB KOMITAHMM M TEKYIIEH CTOMMOCTHIO BCEX €€
0053aTENbLCTB.

Memoo auxeudayuoHHou cmoumocmu 3aKIOYACTCSI B OMPEICIICHUH CKOPPEKTHPOBAHHON
CTOMMOCTH BCEX AKTHBOB KOMIIAHWHU 3a BBIYETOM BEJIMYUHBI BCEX €€ 00s3aTebCTB, CYMMBbI
3aTpaT, CBS3aHHBIX C €€ JIMKBHJAIMEH, a TakXKe CKHJIKH Ha CPOYHOCTH (B CIIydae CPOYHOMU
JUKBUJIAINN ).

Takum 00pa3oM, pa3IuIHBIC TOIXOBI MOTYT OBITH UCIIOIB30BAHBI B TIPOIECCE OIICHKH, HO
peleHre BOmpoca 00 OTHOCUTEIBHOW 3HAYMMOCTH TOKa3aTesied CTOMMOCTH, MOJYYCHHBIX Ha
0a3e pa3IMYHBIX METOJIOB, JOJDKHO ONPEACNATHCS OOOCHOBAHHBIM CY)KICHHEM OIICHIIUKOB,
KOTOpOe 0(OpMIISIETCS IyTEM B3BEIIMBAHKS CTOMMOCTEH, ONPEICIICHHBIX UCIIOIb30BAHUEM JIBYX
u Oosiee MeTo10B. PermeHue ke Bompoca, KaKUM CTOMMOCTHBIM OIIEHKaM MPUJIATh OOJBIIHIA BEC
U KaK KaXIbld METOJ] B3BCIIMBATh 110 OTHOIICHUIO K JPYIHM, SIBIISICTCS KJIFOUEBBIM Ha
3aKJTFOYUTEIIFHOM JTarle MPOIecca OEeHKH.

Ha cxeme Hmke mpencTaBieHa METOI0IOTHUECKast CTPYKTypa Mpolecca OleHKH.
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Ioaxoanl JloxoaHbIi CpaBHUTENbHBIN 3aTpaTHbIN
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JIEHEKHBIX [IOTOKOB PUOBLIN koahpureH CTOMMOCTH PUOBLITN
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JIuBUIeHIHBIN Metop priHKa Merton uncTeIx
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YpoBeHb CTOMMOCTH KOHTPOJILHOTO TIaKeTa aKIui
CTOHUMOCTH -

E Q
g 0 f:g = E
S Q X
C a©
X O X E a
S8 = E 3
o I 292X
Q O =
C 2 C o'z

\ 4 \4 A\ 4

CTOMMOCTH HE KOHTPOJIBHOTO TTAKEeTa aKIUi
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5.3.4. OO6ocHOBaHHE IPUMEHUMOCTHU ITOAXOI0B K OIIEHKE

B cootBercTBUM C pOCCI/II\/'ICKI/IMI/I OLICHOYHBIMH CTaHI[apTaMI/IZO, mnmpoucaypa OLCHKH

CIPaBEIIMBOM  (PHIHOYHOM) CTOMMOCTH OOBEKTa TPOBOJUTCS C HCIIOJB30BAHHEM TpPEX
MOJIXO/IOB:
® JI0OXOJHOTIO IOJX0/a;
®  3aTpaTHOrO MOAX0/a;
® CpaBHUTEJIBHOTO MOJIXO0AA.
[lepen mpoBeneHUMEM pacue€TOB CTOMMOCTH OOBEKTa OLEHKH MO KaXKIOMY U3 IMOAXOOB,
MIPOBOAUTCS 0OOCHOBaHKE MPUMEHUMOCTH MOJXO0/I0B K OIICHKE.
[locne mnonyudeHust pe3yJabTAaTOB OICHKU 10 KaXKIOMY W3 MPUMEHSEMBIX TOJIX0JI0B
OCYIIECTBIISIETCSI  COTJIACOBaHHE pPE3yJIbTAaTOB, W PACCUUTHIBAETCS WTOTrOBas BEIMYMHA
CIIpaBeUIMBOM (PHIHOYHOI) CTOMMOCTH O0OBEKTA OIEHKH.

O0ocHOBaHMEe NPHUMEHUMOCTH JOXOJHOI0 MOAX0Ja K OLEeHKe CHpaBelJIuBoOil
(ppIHOYHOIT) cTouMOCcTH O0beKTa OLlEHKH

JIOXONHBI MOAXOA - COBOKYIMHOCTH METOJOB OLIGHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBAHHBIX Ha OMPEJICICHUU 0KUIAEMBIX JIOXOJI0B OT 00bEKTa OLICHKH.

[IpuMeHeHne JOXOAHOTO MOAXOAA ONMUPACTCS Ha KOHIENIUIO NMPUBEIECHHON CTOMMOCTH:
CTOMMOCTh JIFOOOTO aKTHBA MPEJCTABISET COOOW TMPUBEICHHYIO CTOMMOCTH OXXHIAEMBIX B
OyIyleM JEHEKHBIX MOTOKOB OT aKTHBA, JIWCKOHTUPOBAHHBIX IO CTAaBKE, COOTBETCTBYIOLICH
CTEINEHU PUCKA UHBECTUPOBAHMS B JAHHBIM aKTHUB.

[Ipu mpuMeHeHHH AOXOIHOTO MOJXOJa BO TIJaBy CTaBUTCS JOXOJ Kak OCHOBHOU (hakTop,
OTIPENIETISIOMNN BETUYMHY CTOMMOCTH 00BeKkTa. Yem Oofibiie 10X0J, MPUHOCHUMBIA OOBEKTOM,
TeM OOJbIlle BEIWYMHA €r0 CTOMMOCTH MPHU MPOYHX pPaBHBIX ycioBHsX. [Ipu 3TOM uMeEOT
3HAYCHHE TMPOJOJDKUTEIHHOCTh TEPHOJA TOJYYSHHS BO3MOXKHOTO J0XOJa, CTEIEeHb W BU
PHUCKOB, COITPOBOKIAIOIINX JTAHHBIN MTPOILIECC.

JlaHHBIN MOAX0] IPELyCMaTPUBAET:

® OIpEJENIeHNE BPEMEHH MOJTYyUYEeHHUS 10X010B;

® COCTaBIIEHHE MPOTHO3a OYAYIIUX JTOXO/0B;

® OIICHKY PUCKa, CBSI3aHHOTO C TIOJIyYEeHUEM JO0XO0/I0B;

e mpuBeAcHUE OYAYIIUX T0XO0JI0B K TEKYIIEH CTOMMOCTH.

[Ipoananu3upoBaB 00bEM M KadyecTBO JOCTYNMHOM HHMOpManuu, HEOOXOAUMON s
MPOBEACHUS OLEHKH JOXOJHBIM TIOJXOJ0M, a TakKKe HuMes BBHUJIY, 4YTO JI€ATEIbHOCTh
OIICHUBAEMOT'O TPEANPHUITHS OCHOBaHa Ha KOHCYJbTUPOBAHWUU IO BOMPOCAM KOMMEPUYECKOU
JEATETbHOCTH M YIpPaBIEHUSA, CTOMMOCTh KOTOPOTO ONpENENsieTCs B paMKax 3aTpaTHOTrO
nonxona, OyeHwuxk npuwiel K 6bl800Y O HeyerecooopasHocmu npUMeHeHusi 6 pamKax
Hacmosiwell OYeHKU 00X00HO20 NOOX00A.

O0GocHoBaHNEe NPUMEHUMOCTH 3aTPAaTHOr0 TMOAX0JAAa K OlleHKe CIpaBelJuBoii
(pp1HOYHOIT) cTouMOcTH O0BbEKTa OLEHKH

3anaTHBII>'I moaxon - COBOKyl'IHOCTI) METOAOB OICHKHU CTOUMOCTU 06”[)eKTa OIICHKH,
OCHOBaHHBIX Ha OMPEJENICHUH 3aTpaT, HEOOXOAUMBIX AJI BOCIIPOHM3BOJCTBA JINOO 3aMEUICHUS
00BEKTa OIIEHKH, C YIETOM €T0 U3HOCA.

2 @eoepanvuviii cmandapm oyenxu «Obwue NOHAMUS OYeHKU, NOOX00bl K oyenke u mpebosanus K nposedenuto oyenku (PCO Ne 1)y,
0053ameNbHO20 K NPUMEHEHUIO NPU OCYWeCMBIeHUU OYEHOUHOU OesIMeNbHOCMU, YMBEPHCOeHHO20 npuKkasom Munskonompaseumus Poccuu om
20.05.2015 2. Ne 297; ®edepanvuviii cmandapm oyenxu «Llenv oyenxu u 6uovl cmoumocmu (@CO Ne 2)y, 0053amenvHo20 K NPUMEHEHUI0 npu
ocyujecmeneHuy OYeHOYHoU 0esmenbHOCHu, ymeepicoenno2o npuxkazom Munskonompaseumus Poccuu om 20.05.2015 2. Ne 298; Dedepanvhbiii
cmanoapm oyenxu «Ipebosanus k omuemy o6 oyenxe (OCO Ne 3)y», obazamenvHo20 K NpuUMEHEHUIO NpU OCYUWeCmEIeHUU OYeHOUHOU
OesimenbHOCmU, ymeepaicoenno2o npukazom Munsxonompazeumus Poccuu om 20.05.2015 2. Ne 299.
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Ilpoananusuposas obvem u Kavecmeo OOCMYNHOU UHpOpmayuu, HeoOX0OUMOU O
nPpo6edeHUs OYEeHKU 3ampamubiM n00xo0om, OyeHwuk npuuien K 661600y 0 YerecooopazHoCmu
NPUMEHEHUs. 8 PAMKAX HACMOAWel OYeHKU 3ampPamHo20 nooxood.

O0ocHOBaHHEe MPUMEHHMMOCTH CPABHHUTEJBLHOIO MOAX0/a K OlleHKEe CIpaBeITuBOM
(PBIHOYHOI) CTOMMOCTH 00bEKTA OLIEHKH

CpaBHUTENBHBIN TOIXOJ MPEAINoJiaracT, 4To IICHHOCTh aKTHBOB OIpPENIEseTCs TeM, 3a
CKOJIBKO OHM MOTYT OBbITh MPOJAHbI MPHU HAIMYUU JOCTATOYHO C(HOPMHPOBAHHOIO pPHIHKA.
Hpyrumu crmoBamu, HambOoIee BEPOSTHOW BEIMYMHOW CTOMMOCTH OOBEKTa MOXKET OBITh
peasibHasi [IeHa MPOJIaXKU aHAJIOTUYHOT0 00BEKTA, 3apUKCUPOBAHHAS PHIHKOM.

OCHOBHBIM IIPEUMYIIIECTBOM CPABHUTEIHHOTO MOIX0/1a SBISETCS TO, YTO OH OPUCHTHPYETCS
Ha (aKTUYECKHU TOCTUTHYTHIC IEHBI KYILTU-TIPOAaKH aHAIIOTUYHBIX O0BEKTOB.

IIpoananuzuposas o0b6vem u Kauecmeo OOCMYNHOU UHDOpMAYUU — OMHOCUMETLHO
Gaxmuuecku cosepuieHHbIX COeNOK ¢ OONAMU AHAOSUYHBIX KOMNAHULL, KOMOpAas HeobXoouma
0Nl NpPOBEOeHUs OYEHKU CPABHUMENbHbIM No0Xo00oM, QOyeHwux npuwenr K 6b1600) O
HEeBO3MONCHOCMU NPUMEHEHUS 8 PAMKAX HACMOAWel OYeHKU CPABHUMENbHO20 N00X00a 8 CUTLY
omcymemeusi uHgopmayuu 0 GAKmMuYecKu COBEPULEHHBIX COENKAX ¢ OO0JAMU AHAIOSUYHBIX
KOMNAHUU.

5.3.5. CoraacoBaHUE€ PE3yABTATOB OLIEHKU

B nmponecce OLCHKU MOr'yT OBITH HCIIOJIE30BAHEI pPa3iIvMYHBIC MOAXOABI K OLCHKE, HO
peuieHue Bompoca 00 OTHOCHTENBHOW 3HAYMMOCTH ITOKa3aTesieil CTOMMOCTH, MOJYyYeHHBIX Ha
0aze pazIMYHBIX MOJXOMOB, JOJDKHO ONPEAETATHCS OOOCHOBAHHBIM CYXKICHHEM OIICHIIHKOB,
KOTOpoe o(opMisieTcss MyTeM B3BEIIMBAHHUS CTOMMOCTEH, ONpEeAETeHHBIX C HCHOJIb30BAHHUEM
IByX W Oonee moaxomoB. PerieHue jxe BOmpoca, KaKUM CTOMMOCTHBIM OIIEHKaM MpUIaTh
OonbIIMI BeC M KakK KaXAbIH MOAXOJ B3BELIMBATh 10 OTHOUICHUIO K JIPYTUM, SBIISETCS
KJTFOUEBBIM Ha 3aKJIIOYUTEIILHOM 3Tarle MpoIecca OIEeHKH.

CymecTBYIOT /1Ba 6a30BbIX METO/1a B3BELIMBAHUS:

® MCTOA MAaTEMATHUYCCKOI'O B3BCIIIMBAHUSI,
® MCTOI CY6’B€KTI/IBHOFO B3BCIIMBAaHUI.

Ecom B INEpBOM MCETOJAC HCIHOJB3YCTCAd IMPOUCHTHOC B3BCHIMBAHHUE PE3YJIbTATOB,
HOJYYEHHBIX Pa3IMYHBIMU CIIOCOOaMHU, TO BTOpOW Oa3upyeTcsi Ha aHalIM3e MPEUMYIIECTB U
HE/IOCTaTKOB KKIOTO IO/AXO0Ja, a TaKXKe Ha aHaIM3e KOJMYeCTBAa M KadecTBa JaHHBIX B
000CHOBaHMHU KaXJ/10T0 METO/Ia.

HpI/I corjlacoBaHumn HeO6XO}II/IMO YUYUTBIBATG KaK 3HAYUMOCTb, TaK W IIPUMCHHUMOCTH
KaX/I0r0 MoJxoAa (MeToja) B KOHKpeTHOH cutyarmu. [Ipu BbiOOpe yaeiabHOro Beca KaskIoro
MOJIX0/1a YYUTHIBAIOT CIIEIyIOINE (DaKTOPHI:

1. cooTBercTBHE TUIY M XapaKTepy UCMOIb30BaHU 00BEKTa OLICHKH;

2. COOTBETCTBHE IIEJISIM OIICHKH U UCIIOJIb3YeMOMY OTIpE/ICTICHUIO (CTaHAAPTy) CTOUMOCTH;

3. HaJEKHOCTh U JJOCTATOYHOCTh MH(POPMAIIUH, UCTIOIb3yeMO B pacyeTax.
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5.4. BaTpaTHBIH MOAXOL,

OO6nacTh IPUMEHEHHUs 3aTPaTHOTO IMOJAXO0JIa JIKUT B OLICHKE CIPaBEIIMBON (PHIHOUHOI)
CTOMMOCTH COOCTBEHHOTO KamuTalla KOMIAHWH WCXOJs W3 MPEACTABICHUS O THIIOTETHYCCKON
npojaxke ee akTuBOB. HauOompliee 3Hau€HHE PE3yNbTAaThl MPUMEHEHHUS METOJOB 3aTPATHOTO
MOAX0/Ja UMEIOT ISl OLIEHKH B CIIydasiX, Korja:

®  OIEHUBAECTCS KOHTPOJBHBIN MAaKET aKLIUK;

e KOMIaHUA 00J1a1aeT 3HAYNTENbHBIMU MaTepHaIbHBIMU aKTUBAMH;

® eCTh BO3MOXXKHOCTh BBISIBUTH U OILICHUTh HeMaTepuaibHble aKTUBBI;

® KOMIIaHUS SBJISIETCS XOJUHTOBOI UM HHBECTULIMOHHOM;

® 3HAYUTEIBHYI0 YacTh AaKTUBOB KOMIIAHUU COCTABJISIIOT (DUHAHCOBBIE aAKTHBHI (B

YaCTHOCTH, BJIOKEHUS B JOUEPHUE U 3aBUCUMBIC KOMIIAHUN);
®  OIEHUBAETCS JMKBUAALMOHHASI CTOUMOCTb.

5.4.1. O6uI1asg METOMOAOTHS 3aTPATHOTO IMoaX0oaa

3arpaTHbIi TOJXOJ] pacCMAaTPUBAaET CTOMMOCTb OM3HECAa C TOYKH 3PEHHUS MOHECEHHBIX
H3JICPIKCK. BanancoBast cTOMMOCTE aKTUBOB U 00S3aTEILCTB KOMIIAHUU BCJICACTBUC I/IH(i)JIﬂIII/II/I,
W3MEHEHHUS KOHBIOHKTYPBl pPBIHKA, HCIONB3YeMbIX METOAOB Yd4eTa, Kak MpaBWiIo, He
COOTBETCTBYET CIpaBeIMBON (PHIHOYHOW) cTOMMOCTH. CreloBaTeNbHO, IS ONpeaeieHus
CIpaBeIINBOM  (PbIHOYHOWM) CTOMMOCTH KOMIIAHMHM CTaThbM OajaHca JIOJDKHBI  OBITh
CKOPPEKTUPOBaHbl U OTPAXEHbl 110 PEAIBHBIM PBIHOYHBIM cTouMocTaM. [lociae artoro
CKOPpPEKTHPOBAHHBIE CTaThU aKTHBa OallaHCa YMEHbBINAIOTCA Ha TEKYIIYI0 CTOMMOCTHh BCEX
065[3aT€J'II)CTB, 4YTO U Ja€T PbIHOYHYIO CTOUMOCTD CcOOCTBEHHOI'0 KalnTala KOMIIQHUH.

B ocHoBe 3aTpaTHOro moaxoza J€KUT NPUHIMUIT 3aMEUIEHUs, KOTOPBIN 3aKI0YaeTCs B TOM,
YTO paIlMOHAJIbHBINA TOKYIAaTeNh HE 3aIUIATUT 33 PacCMAaTPUBAEMBIM OOBEKT CyMMY OOJIBIIYIO,
yeM 3aTpaThl Ha CO3JaHUE COMOCTAaBUMOTO MO XapaKTepUCTUKaM U (YHKIIMOHATHLHOMY
Ha3HAYCHUIO OOBEKTA.

B cnydae npuMeHeHHs 3aTpaTHOTO MOJAX0/a OLICHIIUKH, TaK WIM MHAYe, OTTAJIKUBAIOTCS B
CBOMX pacuerax OT IMOKa3zaTesiel OyXraaTepcKoro ydera u oTdeTHocTu. [loaTomy HeoOxommmo
YVUUTHIBaTh, 4YTO OajaHCOBas CTOMMOCTh HMYIIECTBA KOMIAHUM MOXXET OBITh 3HAYUTEIHHO
HCKa)XCHA 3a CUCT BJIMAHHA PASHOBPECMCHHBIX KallMTAJIBbHBIX 3aTpar, PE3YyJIbTAaTOB ICPCOLICHOK,
pa3IMYHBIX CIIOCOOOB y4yeTa aKTUBOB M O0S3aTeNbCTB, MOCIEACTBUNA HM3MEHEHHS Y4YETHOU
MMOJIMTUKHU KOMITAHWH, IPUMCHCHHA CXEM ONITUMH3all1 HAJIOTOBBIX BBIILJIAT U IIP.

Kpome TOro, B (hMHAHCOBOM OTUETHOCTH 3aYaCTyl0 HE HAXOJSIT OTPAKECHHSI aKTHUBHI,
KOTOpble Omaromaps CBOE€M IIEHHOCTH (TMOTEHIHAJIbHOW JOXOAHOCTH), MOTYT HWMETh
3HAUUTENBHYIO PHIHOYHYIO CTOUMOCTh. Kak mpaBuiio, kK TaKUM 00BEKTaM OTHOCSITCS Pa3IUyHbIC
BHUJIbl HEMATCPUAJIBHBIX AKTHBOB: TOBAPHBIC 3HAKH, HOY-XAay U AP.

5.4.2. Bp10Oop u ommcaHue MeTOna, UCIIOAB3YEMOTO JIAS OLIEHKH

3arpaTHBIN MOJXO]] K OIIEHKE OM3Heca BKIIOYAET JIBa METOIa!
® METOJ CKOPPEKTUPOBAHHBIX YUCTHIX AKTUBOB;
e METOJ JUKBUIAIMOHHON CTOMMOCTH.

JIukBUAAIIMOHHAS] CTOMMOCTh TIPEJICTABIIIET COO0N CTOMMOCTH, KOTOPYIO BJIaJeJel] MOXKET
MOJIYYUTh MPU JIMKBUJAMN KOMIAHUU U pa3JeibHON mpojaxe ee akTUBOB. OlIEHKa CTOUMOCTH
Ou3Heca MPOBOJUTCS MO METOY JTUKBUJAIIMOHHON CTOMMOCTH B CIIEAYIOIIUX CIy4asK:

® KOMIIaHUS HAXOIUTCS B COCTOSHUU OAHKPOTCTBA, WJIM €CTh CEPhE3HBIC COMHCHHS

OTHOCHUTEIILHO €€ CIOCOOHOCTH OCTaBaThCS JICUCTBYIOIINM MPEATNPUATUHEM;
® CTOMMOCTh KOMIIAHUU TpPH JIMKBUJALKUU MOXKET OBITH BBILIE, YEM IMPHU MPOIOHKEHUU
NeSITEIbHOCTH.
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VYuuTeiBasg cOCTaB MMYIIECTBA, OTpakeHHOro Ha OanmaHce OOmecTBa, OLEHUIMK OJaraer,
4TO OIEHKa COOCTBEHHOTIO KamuTaja KOMIIAHMM JOJDKHA OBITh NPOBEJACHA C TOYKH 3PEHUS
KOHIIETIUH JICHCTBYIOIETr0 NPEANPHUATHS IO METOAY CKOPPEKTUPOBAHHBIX YMCTBIX AKTUBOB.

[Ipouenypa oOnEHKM cHpaBeAIMBOM (PBIHOYHOM) CTOMMOCTH KOMIAHMM IO METOLY
CKOPPEKTUPOBAHHBIX YUCTHIX aKTUBOB BKIIIOYAET CJIEAYIOIINE 3TAIlbL:

1. Omnpenenenve CTOMMOCTH aKTUBOB KOMITAaHUH.

2. HepeBoz[ BCEX 0053aTEJILCTB KOMIIAHUH B TEKYIIYIO CTOUMOCTB.

3. Ompenenenue

CIPaBEJIMBON  (PBIHOYHON)

CTOMMOCTH

COOCTBEHHOr0 KamuTajia

KOMITaHMU IIYyTEM BbIUUTAaHUA U3 CHpﬂBCI{J’IHBOﬁ (prHO‘lHOfI) CTOMMOCTH AaKTHBOB

TEKYyILEell CTOMMOCTH BCEX 003aTENbCTB.

HpOBe,I[eHI/IC OLCHKKM B paMKax MCTOoJda

CKOPPCKTUPOBAHHBLIX  YHUCTBIX

AaKTHNBOB

OCHOBBIBACTCS HA aHAIM3E IAHHBIX OYXTalITepCKOTO y4deTa U (PMHAHCOBOW OTYETHOCTH.

B cootBercTBuEe ¢ 3amaHueM Ha oneHKy, Aatoi oueHku siBhsiercs 29.01.2020 r. Tak kak
MpeIoCTaBlIeHHAsT OICHIIUKY (rHaHcoBas ordeTHOCTh AO «YHus» maruposana 30.09.2019r.,
JUISL TIPOBEICHHSI PAcYETOB OLIGHIIMK JOMYCKAaeT, YTO HUKAKUX CYIIECTBEHHBIX M3MEHEHUIl B
CTPYKTYpe akTUBOB 1 accuBoB AO «YHHUS» ¢ JaThl IPEIOCTABICHHON (PUHAHCOBOM OTYETHOCTH
JIO JaThl MIPOBEACHUS OICHKH HE MPOUCXO0auiI0. JaapHelIne pacuyeThl BBIITOJHEHBI HA OCHOBE
npenocraBieHHoM puHaHcoBOM oTyeTHOCTH Ha 30.09.2019 1.

AxtuBbl U naccuBbl AO «YHus» 10 JaHHbIM Oyxranrepckoro Oamanca Ha 30.09.2019r.

MMpeaAcCTaBJICHLI B Ta6JII/IIIaX HHWXKCE.

Tabnuya 36. Axmues 6anranca AO « Yuusay na 30.09.2019 2., meic. pyo.

HauMeHOBaHME OKA3ATeNs Kox BanaHcoBasi CTOUMOCTB 10 COCTOSIHHIO
CTPOKH Ha 30.09.2019 r., TeIC. PYO.
AKTHUB
1. BHEOBOPOTHBIE AKTUBbBI
HemarepuanbHble akTHBbI 1110 -
Pe3ynbraThl HecnenoBaHui U pa3paboTOK 1120 -
HemarepuanpHble TOUCKOBBIE aKTHBBI 1130 -
MarepuansHble MOUCKOBBIE AKTHBBI 1140 -
OCHOBHBIE CpeIcTBa 1150 -
JloXo1HBIE BJIOXKEHUS! B MaTEpHAIIbHBIE IICHHOCTH 1160 -
DUHAHCOBBIC BIOXKCHHUS 1170 385 540
OTJI0KEHHBIE HAJIOTOBBIE AKTHBBI 1180 166
HUTOI'O IO PASAEJY 1 1100 385 706
I1. OOPOTHBIE AKTUBbI

3amnacel 1210 -
Hautor Ha 106aBIICHHYIO CTOMMOCTbD IO TPHOOPETEHHBIM [IEHHOCTSIM 1220 -
Jleburopckast 3aJJOJDKEHHOCTh 1230 1
DrHAHCOBBIE BIOXEHUS (32 HCKITIOUEHHEM JICHEKHBIX 3KBHBAJICHTOB) 1240 -
JleHe)KHbIe CPEICTBA U ICHE)KHbIE SKBUBAJICHTHI 1250 5
[Tpoure 060pPOTHBIC AKTUBBI 1260 -
HUTOI'O IO PA3BAEJY 11 1200 6

BAJIAHC 1600 385712

Tabnuya 37. Iaccus 6aranca AO « Yuusay na 30.09.2019 2., moic. pyo.

HanMeHOBAHNE TOKA3aTEs Kon BanancoBas cTOMMOCTB 110 COCTOSTHHIO
CTPOKH Ha 30.09.2019 r., THIC. PYO.
INACCHUB
I11. KAITUTAJI U PE3APBbBI
YCTaBHBIﬁ“KaHHTaH (CKJIQIOYHBIN KaluTaj, yCTaBHBIN (HOHI, BKIa bl 1310 231522
TOBapUILEH)
CoOCTBeHHBIE aKINH, BHIKYIUICHHBIC Y aKIIMOHEPOB 1320 -
ITepeorieHka BHEOOOPOTHBIX aKTHBOB 1340 -
Job6aBounblit kanuTai (63 nepeoLeHKn) 1350 273 587
PesepBHblii kanuTaln 1360 -
Hepacnpenenennast npuObUIb (HEIOKPHITHIH YOBITOK) 1370 (119 546)
HUTOI'O IO PA3AEJY III 1300 385 563
IV. JOJI'OCPOYHBIE OBA3ATEJIBCTBA
3aeMHbIe Cpe/ICTBa 1410 -
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HanmeHoBaHue moKkaszaresst Kon BanaHcoBasi CTOMMOCTb TI0 COCTOSIHUIO
OTII0)KCHHBIC HAJIOTOBEIC 0053aTEIbCTBA 1420 -
OrneHOYHBIE 00sI3aTENLCTBA 1430 -
IIpoune ob6s13aTenscTBA 1450 -
HUTOT'O IO PABAEJY 1V 1400 -
V. KPATKOCPOUYHBIE OBA3ATEJBCTBA
3aeMHBbIE CpEJCTBA 1510 -
Kpenuropckast 3a10J0K€HHOCTh 1520 149
Jloxo/p1 OyAyIINX IEPUOI0B 1530 -
OueHouHbIe 0053aTeNbCTBA 1540 -
TIpoune 0b6s13aTenbCTBA 1550 -
HUTOI'O IO PA3AEJNY V 1500 149
BAJIAHC 1700 385712

5.4.3. Pacuet cripaBeoAUBOM (PBIHOYHOM) CTOMMOCTU aKTUBOB

KoppekTupoBka aktusoB O01mecrBa
Ha pary omenkum B akTuBe OanmaHca OOmiecTBa 4YHCIATCSA: (UHAHCOBBIE BIIOXKECHHUS,
OTJIOKCHHBIC HAJIOT'OBBIC aKTUBLI, ACHCKHBIC CPEACTBA U ACHCKHBIC SKBUBAJICHTHI.

DuUHAHCOBBIC BJI0KCHUSA

[To marHBIM OyxTanTepckoro OajmaHca OCTaTOYHAS CTOMMOCTH (DMHAHCOBBIX BJIOKEHHUH IO
cocrosiHuio Ha 30.09.2019 r. coctaBuna 385 540 Thic. pyo6. (99,96% BantoTh! Oananca).

@duHaHCOBbIE BJIOXKEHUS NMPEACTaBIAOT coboi akuuu kiacca b B xonunyectse 49 000 mt.
kommannn «KPEMEIIO TPEUJMHI JIT/I», uto cocraBmster 24,5% axumii «KPEMELIMO
TPEUIUHT JITI».

Huxe B Tabnuiie mpuBeaeH cocTaB (PMHAHCOBBIX BIOKCHHIM.

Tabauya 38. Pacuwugposka cmamvu bananca gpunarncogule grodicenus, na 30.09.2019 .

HawnmMeHoBaHe KOHTpareHTa Cymwma, ThIC. pyo.
Axnun o0sikHOBeHHBIE Ki1acca b CREMETIO TRADING LTD 385 540
Hroro no crpoke 1170 385 540

Jlig pacdyera pBHIHOYHOW CTOMMOCTH (PMHAHCOBBIX BIOXKeHUMM OILEHIIUK paccuuTai
croumoctsb 100% coberBennoro kanmrana (Total equity) «kKPEMEILTMO TPEUJIUHT JITI»2.

CorlacHo TpenocTaBieHHOMyY Ganancy xommannn «KPEMELIMO TPEUJIMHI JIT» mo
coctosanio Ha 30.06.2019 r1.22, akTHBBI KOMIIAHUHU MPEJCTABIEHBl TOJBKO WHBECTULUAMU
(investments) B pasmepe 30926 090 moyun. CIIIA. Takum 00pa3oM, COBOKYITHAs CTOMMOCTH
aktuBoB kommanuun «KPEMEIMO TPEfII[I/IHF JITI» Ha paTy OUEHKHA COCTaBIISIET
30 926 090 nonn. CHIA.

ITo cocrosuuto Ha 30.06.2019 r. obGs3arensctBa (liabilities) kommannu «KPEMEIIMO
TPEUIUHI JITH» cocraBmstor 660,39 momn CIIA. CoBokymHble o0s3aTenbcTBa (total
liabilities) xommannn «KPEMEIIMO TPEUJIVMHI JIT/l» Ha OaTy OLEHKH COCTAaBISIOT 660,39
o, CIIA.

Takum o6paszom, cobctBennbiii kamutan (Total equity «KCREMETIO TRADING LTDy)
kommaunn «KPEMEILIMO TPEUJIUHTI JIT/» ua 30.06.2019 r. cocrasmser 30 926 090 — 660,39
=30 925 429,61 nonn. CIIA umu 1 943 041 649,85 py6.23

JlaHHbBIE TPUBEICHBI HA PUCYHKE HIDKE.

2 Bananc xomnanuu «KPEMELJMO TPEHUHAT JIT/I» npunosicen 6 npunodicenuu K hacmosuemy Omuenty

2 B coomeemcmeuu ¢ 3adanuem na oyenxy, damoii oyenxu seisemcsa 29.01.2020 2. Tax Kkax npedocmasnennas OyeMwyuxy unancosas
omuemmnocmy «KPEMEIJAO TPEHJUHT JITI» damuposana 30.06.2019 2., 015 nposedenus pacuemos oyenuux OOnyckaem, uno HuKakux
cyuecmeennuX uzmenenuti 6 cmpykmype axmueoé u naccueoé «KPEMEIIMO TPEHUHI JIT/I» ¢ damel npedocmaesnentoii punancoeoii
omuemHocmu, 00 0amvl NPoGedeHUs OYyeHKU He npoucxoouno. Jlanbheiiuue paciemsl 6bINOIHEHbL HA OCHOBE NPEOOCMABIEHHOU QUHAHCOBO
omyemnocmu na 30.06.2019 2

2 Kypc doan. CILIA na 29.01.2020 2. cocmasnsem 62,8299 py6.
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Tabnuya 39. Byxearmepckas omuemuocmos komnanuu « KPEMEI[UO T, PEUTUHL JITO» no cocmosuio
Ha 30.06.2019

CREMETIO TRADING LTD

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2019
uUsD
Non Current Assets
Investments 30,926,090.00
30,926,090.00
Total Assets 30,926,090.00
EQUITY AND LIABILITIES
Equity
Share Capital 2,335.00
Share Premium 31,344,818.00
Profit & loss account -421,723.39
30,925,429.61
Current liabilities
Creditors 660.39
660.39
Total liabilities 660.39

Total equity and liabilities 30,926,090.00

Director

Date: 26 December 2019

CnpaBennuBas (pbIHOYHAs) CTOMMOCTH akiui kiacca b B kommdectBe 49 000 mT. KOMIIaHUU
«KPEMEILIMIO TPEUJUHT JIT[», uto cocrapmsier 24,5% akuuii «KPEMEILMO TPEUJIUHT
JITI», mo cocTosiHUIO HA AaTy olieHkH cocTaBiseT 476 045 204,21 pyO.

OunenuBaembie akiuu cocTaBisiior 24,5% aknmii komnaann «KPEMEIIO TPEPUIHHF
JT[», urto sBIsieTcs HEKOHTPOIBHBIM MakeToM. HeoOxoaumMo ydecTb CKUAKY 3a
HEKOHTPOJIbHBIN NAKET aKIUil.

Cknjka 3a HEKOHTPOJIbHBIH XapaKTep

MuHopuTapHbIil MakeT onpeeseT BialeHue MEHbIIUM KOJIMYECTBOM aKIIMi KOMITaHUU.

Ckuaka Ha HEKOHTPOJIBHBIM XapakTep — BeJIMYMHA, HA KOTOPYIO YMEHBIIAETCs
MPOMOPLMOHANIbHAS OLICHHBAEMOMY MAaKETy JI0JIs B 00IIel CTOMMOCTH NPEANPUSATHUS, C YUETOM
HEKOHTPOJIBHOT'O XapaKkTepa OLIEHMBAEMOT'0 TTaKeTa.

Ckuaka 3a HEKOHTPOJBHBIM XapakTep ITakeTa SBIIAETCS IPOM3BOJHOW OT NIPEMHUHU 3a
KOHTpoJib. Ckujaka, %, 3a HEKOHTPOJBbHBIN XapakTep (MUHOPUTAPHYIO JOJI0) paCCUUTHIBAETCS
CJIETYIOIIUM 00pa3oM:

1

C.=1-—
; 1+,

rae: Cy — CKHIKa Ha HEKOHTPOJIBHBIN XapakTep;
IIx — mpemus 3a KOHTPOJIb
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IIpemusi 3a KOHTPOJIb

[Ipemust 3a KOHTPOJIb — MPEUMYILECTBO, HMEIOILIEE CTOMMOCTHOE BBIPAKEHUE, CBA3AHHOE C
BJIQJICHHEM KOHTPOJIbHBIM IAaKeTOM aKIui (mosiedd B ycraBHOM KanuTanie). OTpakaeT
JIOTIOJIHUTEIbHBIE BO3MOXKHOCTU KOHTPOJISI HAJl MPEANpHUSATHEM (110 CpaBHEHHIO C "MeHbIei"
JIOJICH, T.€. BIIaJICHUEM MHHOPUTAPHBIM ITAKETOM aKIUH (J10JIeH B YCTAaBHOM KaIlUTale)).

B xagectBe 0a30BOW BEIWYMHBI MPEMUU 32 KOHTPOJb (OTpaKkaeT MOJHYIO CTOMMOCTb
KoHTpoJs) ONEHIIUK TPUHSI CPEeIHIOK (MEIMaHHYIO) BEJIMYMHY IO JaHHBIM HCCIICIOBAaHUN
Mergerstat Control Premium Study, onpenensemMyro Kak MpPeBhILICHUE CTOUMOCTH KOHTPOJIBHOT'O
naKeTa aKkIMi HaJl JUKBUIHBIM MUHOPUTAPHBIM HakeToM (Ha ypoBHE 1 akmuwu). [Ipu 3TOM ObLITH
paccMOTPEHBI MEIUaHHBIC 3HAYCHHUS, Kak Oojee HaJe)KHAs Mepa ICHTPAIbHON TECHICHIINH, 32
JO0CTATOYHO HHHTCHBHBIﬁ nepuon, 4TOOBI HUBCJIIMPOBATh BJIIMAHHUE H3MCHACMOCTU PBIHOYHBIX
YCIJIOBHIA BO BPEMEHH M YCIIOBHI KOHKPETHBIX CIEIIOK (CM. TaOJIUIy HIDKE).

Tabnuya 40. Cpednue (meduanHvle) seruduHbl npemuu 3a KOHmpos 3a nepuod 2005 - 2015 ee.

e KoaunuectBo TIpemusi 3a KOHTPOJIb Moo KosanuectBo IIpemus 3a KOHTPOJIb
c/1eJIOK (menuana 3a 12 mecsineB), % c/1eJIOK (MenuaHa 3a 12 mecsinieB), %

1 kB. 2005 115 24,00 3 kB.2010 134 35,80
2 kB. 2005 127 24,00 4 xB.2010 177 36,00
3 kB. 2005 121 23,00 1 kB.2011 145 34,70
4 k8. 2005 150 24,00 2 kB.2011 186 33,80
1 k8. 2006 150 22,00 3 kB.2011 152 34,80
2 kB. 2006 110 22,00 4 xB.2011 139 35,10
3 kB. 2006 134 22,00 1 kB.2012 132 37,80
4 kB. 2006 163 21,00 2 kB.2012 109 39,50
1 k8. 2007 163 22,00 3 kB.2012 122 39,90
2 xB. 2007 190 21,00 4 xB.2012 157 37,10
3 k8. 2007 203 21,00 1 k8.2013 110 34,00
4 kB. 2007 212 20,00 2 kB.2013 103 34,00
1 kB. 2008 184 22,00 3 kB.2013 108 33,00
2 k8. 2008 160 25,00 4 kB.2013 132 32,00
3 k8. 2008 181 27,00 1 k8.2014 119 31,00
4 kB. 2008 155 31,00 2 kB.2014 96 29,00
1 kB. 2009 101 34,00 3 kB.2014 129 29,00
2 kB. 2009 95 38,00 4 xB.2014 145 27,00
3 k8. 2009 124 41,00 1 kB.2015 141 28,00
4 k8. 2009 128 44,00 2 kB.2015 127 28,00
1 k. 2010 92 40,80 3 kB.2015 127 28,00
2 kB. 2010 106 37,90 4 kB.2015 146 32,00

CpenHee 3HaYeHHE 30,37

Hcemounuk ungpopmayuu: mergerstat Control Premium Study

B kauecTBe 0a30Boii npemun 3a KOHTPOJIb OIECHIIMK TPUHUMACT CPEIHEE 3HAUCHHE PEMHUU
3a KoHTposbHBIE TakeTsl B CILIA 3a 2005-2015 rr. — 30,37%.

[Toacransisi mpUHATYIO BEeTWYUHY npeMmun 3a KOHTpodb (30,37%) B ommcaHHyl paHee
dopmyny (dpopmyna Nel), OueHIMK onpenenus CKUIKY 32 HEKOHTPOJIbHBIN XapakTep, KoTopast
cocraBmia - 23,3% (B MEHBIIYIO CTOPOHY).

Pacuer cnpaBeanuBoii (pbIHOYHOI) crouMocTH akuui kiacca b B xommuectse 49 000 mi.
xommannn «KPEMELIMO TPEMIUHI JIT/», uto cocrasmster 24,5% axumii «KPEMELIO
TPEUIVHI JIT]I» ¢ y4eToM CKHIKH 32 HEKOHTPOJIBHBII XapaKTep IPHBEICH HIKE.

476 045 204,21 pyé. * (1 —23,3%) = 365 126 671,63 pyé.

Takum o0pa3om, cnpaBeyiuBasi (PLIHOYHANA) CTOMMOCTH (PUHAHCOBBIX BJIOkKeHUIT AO
«YHHUSD», KOTOPbIE NMPeACTABJICHbI aKIUAMH Kjaacca b B koiaudectse 49 000 mur. komnanuu
«KPEMELIIMO TPEMUJIUHI JIT/I», uro cocraBaser 24,5% axumii «KPEMEIIHO
TPEVIIUHT JIT/I», 10 COCTOSIHMIO HA ATy OLEHKH COCTABJIMIOT 365 127 Thic. pyo.
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OT/10:KeHHBIE HAJIOTOBbIE AKTHBBI

Ha nmary omneHku ocraTtouHass 6amaHCOBas CTOMMOCTBH OTJIOKEHHBIX HAJIOTOBBIX AKTHUBOB
cocrapisieT 166 Thic. py6. — 0,043% BantoTh! OanaHca.

JlarHast cTpoka 6anaHca HE KOPPEKTHPYETCs, TaK KaK SBIISCTCS BEIMYMHON OTYHCICHUH B
TOCYJapCTBEHHBIC OPTaHbl K HOCUT O€3YCIIOBHBIN XapakTep.

Ilo cocTosiHMIO HA ATy OLEHKH CHpaBeluBasi (PbIHOYHAS) CTOMMOCTDH OTJIOMKEHHBIX
HAJIOTOBBIX aKTUBOB Q(OO0mecTBa NPUHUMAETCS PaBHOH O0aJAHCOBOH CTOMMOCTH H
cocrapisieT 166 ThIc. pyo.

JleduTopckas 3a10/15KeHHOCTD

Ha pnaty omeHku ocrtatodyHas OallaHCOBasi CTOMMOCTH JEOMTOPCKOW 3aJ0KEHHOCTH
coctaBmusieT 1 ThIc. py0. (MeHee 0,001% BamoThl Gananca). YUuThIBas HE3HAYUTEIHHYIO JOIO
CTaThU B BAJIIOTE OajlaHCa KOMITAHUH, OLEHIIUK MPUHSII PEIICHHE HE KOPPEKTUPOBATH JAHHYIO
CTaTbhlo, a €€ CIPaBEUIUBYIO (PHIHOYHYIO) CTOMMOCTh IPUHSATH PAaBHOW OaJlaHCOBOM.

Ilo cocTosiHMI0 HA ATy OLlEHKHU CHpaBedJuBas (PbIHOYHASI) CTOMMOCTh 1e0UTOPCKOM
3a10JIKeHHOCTH KOMIIAHMHU cocTasiseT 1 Toic. pyo.

JleHe:KHbIe CPeICTBA U JIeHeKHbIe YKBUBAJIEHTHI

Ha nmaty omenku ocraTo4yHas OajlaHCOBasi CTOMMOCTH JICHEKHBIX CPEICTB W JICHEKHBIX
9KBUBAJICHTOB cocTtaniser 5 Toic. py0. (0,001% B BatroTe Oanamca).

JIeHeXKHbBIC CPEJICTBA SBISIFOTCS HauOoJiee JIMKBHIHBIM aKTHMBOM U B KOPPEKTHPOBKE HE
HyXnarotcs. [lanHast cTpoka OanaHca He KOPPEKTUPYETCs

ITo cocTosinnio HA ATy ONEHKH CHpaBeluBasi (PbIHOYHAS) CTOMMOCTH JI€HEKHBIX
CPEeACTB KOMIIAHUM TIPUHUMAETCSl PaBHOI 0ajaHCOBOWl CTOMMOCTH M COCTaBJsIeT
5 ThIC. pYo.

Pe3yabTaThl pacuera CTOMMOCTH AKTHBOB
Pesynpratel pacuera croumoctd akTUBOB AO «YHHS» MO COCTOSHHMIO Ha JATy OLIEHKHU
IIpEJICTaBJICHbI B TAOIHIIE.

Tabruya 41. Pesynbmamul pacuema crmoumMoCcmu akmueos, muic. pyo.

Kon banancoBas cTouMoCTh 10 CnpasenBasi (pbIHOYHAST)
HaumeHnoBaHue mokasares s COCTOSIHHIO Ha JIaTy OILICHKH, CTOMMOCTB I10 COCTOSIHHMIO Ha
THIC. pyO. JIaTy OIIEHKH, THIC. PyO.

DUHAHCOBBIE BIIOKCHHS 1170 385 540 365 127
OTJ05KEHHEIE HAJIOTOBBIE AKTUBEI 1180 166 166
Jleburopckas 3aJJ05KEHHOCTh 1230 1 1
JIeHe)KHBIE CPENICTBA M ICHE)KHBIC SKBHBAICHTHI 1250 5 5

Hroro AKTUBBI 365 299

Takum o0pa3om, cnpaBenmuBasi (PbIHOYHASI) CTOUMOCTH aKTHBOB AO «YHusA» 1O
COCTOSIHUIO HA IaTy OLEHKH COCTABJISIET OKPYIiaeHHo 365 299 Toic. pyo.

5.4.4. Pacuer TeKyIlell CTOUMOCTH 00s13aTEABCTB

Obs3arenbctBa OOmIEcTBa GOPMHUPYIOTCS U3 KPATKOCPOUHBIX 00S3aTENBCTB.

KparkocpouHnsle 06si3aTe/ibCTBA

Ha 30.09.2019 r. kparkocpouHble 00s3aTeNbCTBA  COCTOAT M3 KPEIUTOPCKOM
33JI0JKEHHOCTH M COCTABISIOT 149 ThIC. pyo.

[Ipennonaraercsi, 4yTo BBILUIATHI MO JoJIraM OYAYT OCYIIECTBIEHBI CBOEBPEMEHHO MU B
MOJITHOM 00BbeMe, TaKUM 00pa3oM, KpaTKOCpPOUHbIe o0s3aTenbcTBa OOIIecTBa TPUHUMAIOTCS 110
Oanancy u coctaBusioT 149 teic. pyo.

Takum o0pa3om, cipaBeaMBasi (PbIHOYHAS) CTOUMOCTH 00513aTeJbCTB AO «YHHUS» 1O
COCTOSIHUIO Ha IaTy OLleHKH cocTaBJsieT 149 Toic. pyo.
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5.4.5. Pacuer cripaBeAUBOM (PBIHOYHOM) CTOMMOCTHU
cobctBeHHOrO Kanutasa AO «YHUsD

B coorBeTcTBUM ¢ BBIOpaHHBIM METOJIOM OIIGHKHM pacyeT CIpaBeIIHBON (PHIHOYHOMN)
CTOMMOCTH coOcTBeHHOro Kanuraiga AO «YHUS» 0 COCTOSIHUIO Ha J1aTy OLIEHKU IPOBOJUTCS IO

cnenyrolen Gopmye:

MVEquity =VA _VTL rue:

MVEquity — ctipaBejiiBasi (phIHOUYHASL) CTOMMOCTh COOCTBEHHOI'O KaIllUTala;
Va — cripaBeuinBas (PbIHOYHAs1) CTOUMOCTD aKTHBOB;
V1L — TekyIiasi CTOMMOCTb 0053aTeNbCTB, IPUHUMAEMBIX K PacyeTy.

365 299 000 — 149 000 = 365 150 000 py6.

CaenoBatesibHO, cnpaBeuBas (pbiHO4YHasi) cToumocTh 100% makera akmnuii B
kosmyectBe 2 315 220 mr. AO «Yuusa» (MHH 7710957076), rocyaapcTBeHHbIii
perucTpauuoHHbIi HoMep Boinycka: 1-01-82470-H cocraBasier 365 150 000 py®.

5.4.6. PesyabTaThl pacueTa CIIpaBeIANBOU (PBIHOYHOM)
crouMmocTu O6beKTa OLIEHKH 3aTPaTHBIM II0AX010M

B pesynbrate mpoBENEHHBIX PACUYETOB OLEHIIMK MPHUIIET K BBIBOAY, YTO CIpPaBEIUBAs
(ppiHOuHas) ctoumocTh 100% mnakera akiuii B konmuuectBe 2 315 220 mr. AO «Yuus» (MHH
7710957076), rocymapCTBEHHBIH pETHCTpAalMOHHBIM HOMep Bhimycka: 1-01-82470-H, mo
cocrosiHuIo Ha 29 sHBaps 2020 r. cocTaBiseT:

365 150 000 py®6.
(Tpucra mecTbaecaT NATH MHUJUIHOHOB CTO MSITHAECAT ThICSY) pyoJieii

5.5. CoraacoBaHHEe pe3yABTaTOB

[Ipn onenke cnpaBeasnBoil (ppIHOYHOM) cTOMMOCTH OOBEKTa OLIEHKH OIEHIIMKOM OBLI
IPUMEHEH 3aTpaTHbIi MOAXON K OLeHKe. TakuM 00pa3oM, COINIaCOBaHME pE3yNbTaTOB HE
TpeOyercs.

5.6. HTOroBoOe 3aKAIOYEHHE 0 cTOUMOCTH O0OBbeKTa OILIEHKH

B pesynbrate mpoBeNEHHBIX PACUYETOB OLEHIIMK MPUIIET K BBIBOAY, YTO CIpaBEAIUBAast
(pprHOUYHAsT) crouMocTh 100% makera akiuii B konmdectse 2 315 220 mr. AO «Yaus» (MHH
7710957076), rocymapCTBEHHBIH perucTpaloHHBIH HoMep Bbimycka: 1-01-82470-H, mno
cocTositHuIo Ha 29 sHBaps 2020 r. cocTaBiseT:

365 150 000 py6.

(TpucTa mecTbaecAT NATH MUJUIMOHOB CTO MSITHAECAT THICSIY) pyoJieii
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6. IIpHAOKEHHS

6.1. PabouHne JOKYMEHTBHI

Byxrantepckuu 6anatc

Ha 30 ceHTs16ps 2019 . Koabi
®opma no OKY[ 0710001
[ara (aucno, mecay, rog)| 30 09 I 2019
Opranusauua  AkumoHepHoe o6wWecTBo "YHus" no OKIMNo 28947882
VBeHTUdUKALMOHHBIA HOMEp HanoronnaTenbLuKa NHH 7710957076
Bup aKOHOMMUYECKOH KoHcynbTupoBaHue no sonpocam KOMMEPUECKOR AeRTeNbLHOCTH U o
70.22

ACATENBHOCTN ynpasneHus OKB3[
OpraHu3saLnonHo-npasosas (opmMa / hopMa CoBCTBEHHOCTH 12267 16
3akpbiToe akyuoHepHoe obuwecTeo / YacTHas cOBCTBEHHOCTL rno OKOM® / OK$C
EfuHnua usmepenws: B Thic, pyBneli no OKEM 384

MecroHaxoxaenue (agpec)
125047, Mocksa r, ByTeipckun Ban yn, fom Ne 10, nomeuenme 11

MoscHenns HaumeHosaHue nokasarens Kon e 3%{? g T:‘Sp“ Ha 3210'??;(: Opa |Ha 3210‘11?(:5“
AKTUB

i I. BHEOBOPOTHbIE AKTUBbI
HematepuanbHble akTuBh 1110 - - -
PesynbTars! uccneaosaHui 1 paspaboTok 1120 - - *
HemarepuasibHbie NOUCKoBbIE akTBb! 1130 - J "
MaTtepuanbHble Novuckosbie akTush! 1140 - 5 .
OcHoBHble cpeacTaa 1150 - - -
[oxopHble BNOXEHWS: B MaTepuarnsHble 1160
LieHHOCTN - - -
DUHaHCOBBIE BNOXEHUS 1170 385 540 385 540 504 367
OTROXEHHbIE HAMOroBbIE AKTVBL] 1180 166 210 126
INpoune BHeOBOPOTHbIE aKTUBLI 1190 = - "
Wtoro no pasgeny | 1100 385 706 385 750 504 493

Il. OBOPOTHBIE AKTUBbI

3anaci 1210 & =
Hanor Ha no6aenexHyo croumocTs no 1220
NPUOBPETEHHBIM LEHHOCTSM “ - B
[eburopckas 3a00miKeHHOCTb 1230 1 1 8
DUHAHCOBLIE BNOXEHWA (33 UCKITIOUEHUEM 1240
ASHEXHEIX IKBUBANEHTOB) - - =

4 [leHexHbIe CPeACTBA U AeHEXHbIE aKBUBANeHTsl | 1250 5 3 340
INpoyne 06opoTHbIE aKTHBbI 1260 5 5 i
Wroro no pasgeny |I 1200 6 1 348
BANAHC 1600 385712 385 751 504 841
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%opma 0710001 ¢.2

MNosicHerna HaumeHoeanue noxasarens Koa ha ?’ggfg?ﬁpﬁ Ha 3210;1;2»? o s 3210‘}?(: G
NACCHUB
l. KAMWUTAN U PE3EPBbI
YerasHbil KanuTtan (CKnaaodHbii kanurtan, 1310
YCTaBHbIN hoHA, BKNaAbLI TOBAPULLEA) 231 522 231522 231522
CobcTeeHHble akumm, BeikynneHHsIe y 1320
aKUWMOHEpOoB - - -
MepeougHka BHEOBOPOTHLIX aKTUBOB 1340 - - 3
HoBasoyHein kanutan (6es nepeoueHku) 1350 273 587 273 587 273 587
PesepBHblil karvTan 1360 - - -
Hepacnpeaenentan npubsinb (HENoKpbIThIA 1370
y6BITOK) (119 546) (119 536) (273)
Wroro no pasgeny |lI 1300 385 563 385 573 504 836
IV. DONTOCPOYHBIE OBA3ATENLCTBA

3aemHbie cpeacTsa 1410 - -
OTroXeHHble Hanoroskie 06A3aTeNLCTRA 1420 . - -
OueHo4Hble o6A3aTenscTea 1430 < s a

. Mpouue obszarenscTea 1450 = 2 A
Wroro no paspeny IV 1400 & " =

V. KPATKOCPOUYHbIE OBA3ATENLCTBA

SaemHbie cpeacrea 1510 . x i
Kpeauropckas 3a80mKkeHHOCTb 1520 149 178 5
[oxoas: Gyayumnx nepnogos 1530 = e o
OueHouHbie oBazaTenscTea 1540 - - N
Npouve obszatenscrea 1550 = " &
Wroro no pasgeny V 1500 149 178 8
BANAHC 1700 385712 385 751 504 841

Kanawhnukosa Mapuna
Pykosoautens BanentuHoBHa
{nognucs) (pacwudpporka noanuck)

24 oktsabps 2019 .
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OT14eT 0 (huHAHCOBLIX pe3ynbTarax

3a Aneapk - CeHTabpsb 2019 1. Koawi
dopma no OKYA 0710002
HAara (uvcno, mecsy, rog)| 30 l 09 I 2019
Opraunsauma  AkuMoHepHoe obwecTso "YHus" no CKMo 28947882
MaeHTnhuKaLoHHLIN HoMep HanoronnaTenbuwmka WHH 7710957076
Bua axoHomuueckoi KoxcynbTupoBanue No BONPOcam KOMMEPUECKOH AeATeNbLHOCTH U no 70.22
AeATenbHoCTH ynpassieHusi oKB3[ i
OpraHusaumorHo-npasosas thopma / hopma coGCTREHHOCTH
3aKpbITOE aKUUOHEPHO 12267 16
oﬁni,ecreo o / YactHas cobCcTBEeHHOCTD Ao ORDIROF Q0
Eavhvla uameperus: B Toic. pyGnen no OKEU 384
TMosicHeHus HaumeHoBanue nokasatens Kon c e?fr;g:;agg{g . c ei?:é':iagg{s -
Bhipyyka 2110 - -
CebecronmocTb npogask 2120 - -
Banosas npubbink (yBbiTok) 2100 . - -
B Kommepueckue pacxogs! 2210 - -
YnpasneHyeckue pacxogbl 2220 (178) (346)
MpuBbinb (YOBITOK) OT Npoaax 2200 (178) (346)
[oxobl OT yHacTUsi B APYrvX OpraHuaaLusx 2310 - -
[poLeHTHI K NonyyeHuo 2320 - -
IpoueHThl K yrnarte 2330 - =
poyune poxogw! 2340 245 -
[poyne pacxogb! 2350 (29) (119)
Mpubbinb (y6biToK) A0 HanorooBsoKeHUs 2300 38 (465)
Tekywumii Hanor Ha npubbink 2410 (4) -
B T.4. NOCTOSIHHbIE HANOroBble 0Bs3aTenscTBa 2421
(aKTuBb!) - (20)
ViameHeHNe OTMoXEHHBLIX HAanoroBbIX 06A3aTeNLCTa 2430 - -
MameHeHWe OTNOXEHHbIX HamnoroBbIX akTUBOB 2450 (4) 73
Mpoyee 2460 (40) -
B TOM Yuche:
Koppextuposka OHA 3a 2013-2015 (40) 4
Yncras npubbins (yObIToK) 2400 (10) (392)
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MNoacHeHus HaumeHosaHne nokasatens Kog c e:ii;%:iang{s 5 c e?an :g;iagg{g 7
PeaynbTaT OT nepeoLeHkn BHeoOOPOTHBIX aKTUBOB, He 2510
BKKYaeMbii B YMCTyIo Npubbinb (YObITOK) nepuoga - 3
PesynbTaTt OT Npouux onepawuii, He BKIoYaeMbIi 2520
B YMCTYI0 NMpubbink (yBbITOK) nepuoda - -
CoBokynHbIii hMHAHCOBbLIN peaynbTaT nepuoaa 2500 (10) (392)
CMNPABOYHO
Basopas npubbinb (YObITOK) Ha akLmio 2800 - -
PassoaHeHHas npubbinb (YObITOK) Ha akuuio 2810 - “

Pyxosogurens

BanenTtuHosHa

{mopnucs)

24 okrsibps 2019 1.

(pacwudpponka nognucsu)
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AKuHOHepHOe 06111ecTBO
«YHus»
125047, r. Mockga, yauua Byteipckuii Ban, gom 10, nomeenue 1 1, Ten. +7(499)322-19-53
MHH: 7710957076 KIIIT: 771001001 OI'PH: 1147746139749

N
Ot «24» okra6ps 2019 r. ITo mecty TpeGoBanus
Pacundposka gpunancossix Biaoxennii na 30.09.2019
' HaumenoBanune koutparenta | Cymma na 30.09.2019, Teic. pyd.
AKuMH 06bIkHOBeHHBIE, Ki1ace b CREMETIO ' 385 540 ]
TRADING LTD |
Hroro no crpoke 1170 | 385 540 |
(L)
'enepanbhbiii aupextop \ /(U(/ M.B. Kanawunukosa
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BRITTHCEA
B3 EqHROro rocyIapeTeeHHOTO PeecTpPd MPHIHTecKHY JTHI

09.01.2020

2T GOPMEPOSANEE ZAIIE CEE

N HO39063-20-
630043

HacTosman BrmeEcKa COOEPEMT CBEIEHHA O HPHIHNTECKOM IHIOE

AKIMMOHEFHOE OBIIECTBO "YHHA"

COTos XA aEC IANES OISR IEOre Il

OreH [1|1]4]7]7]4]6]1

[3]9]7]4]¢]

BEIECIeHHEIR B ETHERD I‘DE“}";[HPE‘TEE‘HEB\ETI peecTp HPHIHYECHKHX JHO O0 COCTOAHHED Ha

w0 » AHEADA 20 Wr
TRLEO MPCID TRCIICR rog
M o/m HamumeropasRe nokasaTens 3EaueHHE moKA3ATeNR
1 2 3
Hanmenosamme
1 |Mlomsoe EaEMeroBamHE: AKITHOHEPHOE OBINECTEO "VHILA"
1 |CoxpamesHoe HiHMEeHOEAHHE AQ "VHIA"
3 |I'PH =u 1ara erecenns B ETPHOJT sammcn, 2147748717554
cogepaamed YEasaHHES CESISHEA 17.11.2014
Agpec (MecTo HATORICHHHA)
4 |Ilowropmii HEIEEC 125047
5 |Cybmext Poccmiickol $enepanmn roroI MOCEBA
6§ |¥amua (DpocHOekT, Depeynok H T.0.) VIIULIA BVTHPCKHN BAT
7 |Joum (BmagesHm:s B T.IL) JIOM 10
8 |Odue (xzapTHpa H T1IL.) IMOMEIITEHHE 11
9 |I'PH u gara sEecenna 8 ETPIOJ] zamucs, 1147746139740
coZepEame yiasaHHEEIE CESIRHEA 17.02.2014
CEeIeHEA 0 PETHCTPANNN
10 |Coocof ofpazoBaHmd CozzanHe OPHINTECKOTO THIA
11 |OT'PH 1147746139749
12 |dara permcrpamesm 17.02.2014
13 |I'PH u gata smecenna B ETPIOJ] zamacs, 1147746139740
coZepEame yiasaHHEEIE CESIRHEA 17.02.2014
CEeeJeHEA 0 PETHCTPHPYHINEM OPTAHE 00 MECTY HATOAIEHNA HPILINYECKOT0 THIA
14 (HammuenoBanse perHCTPHPYEOIMETO OPTRHA Mexpafionnas HEcmeETHE PerepaTerol
Hartorosol cry:EOH MNe 46 mo r. Mockse
15 |Azpec peTHCTPHPYHIIETO OpPTAHA 125373, r Mocssa, [Toxonasii opoesa,
IZoMoBNAeHHe 3, cTp.2
16 |I'PH u gata smecenna B ETPIOJ] zamacs, 1147746139740
coZepEame yiasaHHEEIE CESIRHEA 17.02.2014
Ceegenns 06 yueTe B HAJTOTOBOM OPraHE
17 |HHH 7110957076
18 |KIIM 771001001
Errmacea me ETPHIT
£9.01.2020 13:21:13 OTFH 1147746139748 Crpamzmal m §

000 «Aeenmcemeo «busnec-Axmuey

90



Omuem 06 oyenxe

MNe 2269/46-01/20

Onpedenenue cnpagednusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 xonuuwecmege 2 315 220 wum. AO

«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonnsiii Homep evinycka. 1-01-82470-H

19 |Jara mocTamcEEH EA YI2T 17.02.2014
20 |HamwenopaRHe HATOTOBOTOC OPTAHA Hecnexmms Pegepansaol Hanoresoi coymas
Me 10 mo r. Mocyse
21 |I'PH = zara srecerns B ETPROJ] zamace, 2147748717565
coOepEamed YEA3aHHNE CEEICHET 17.11.2014
CEelIeHHA 0 PETHCTPALNHE B KAYeCTEBE CTPAT0BATENA B TePPHTOPHAIBHOM OPIaHe
Hencnorroro ponza Poceniickoil Pegepannn
22 |PermcTpanmoHEEI HOMED 027101130188
23 |Jata permcTpamus 12.02.2014
24 |HamuenceaHEHe TeppHIOPHAILHOTO CpraHa locymapeTeeHROe yapeEdenHe - [ 1aEH0:
[Nencmorsero dorma Vopaenerue [lercmorsoro dorma PE Nell
Yopasnerne Mel oo 1. Mockse u Mockosckol
0OIAcTH MYHHIHIATLEEE paidon Teeporol
rMocxsm
25 |I'PH = zara srecerns B ETPROJI zamace, 6147746260271

EDJEPH{HIIIEE YEAIAHHBIE CECOEHHT

19.02.2014

CeeleHHA 0 PerHCTPALNE B KAYECTEE CTPATOBATENA B HCOOAHNTEIbHOM oprane Pomza
COUMAIBHOTD cTpaxosanna Poceniicroil $enepannn

26 |PermcTpanmoHEE HOMED T72106541877211
27 |Jdata permcTpamus 12.02.2014
28 |HamMeBoBaHEHe HCOOMHHETEALHCTO OPTAHA $unman Nell locyaapeTeeRHECro yIpemIeHHA
$0HIE CONNATEHOTO CTPAXOEAHET - MockoBcEOTO PErHOHANEEOIC OTIETESHER
$oHIA CONHANEHOTO CTPAXOBAHHA
Poccmiicrof $enepanun
20 |I'PH u zara srecerna B ETPHOT sammcn, 6147746256696

EDJEPZEHJ]IEE YEAIAHHBIZ CESIeHHA

19.02.2014

Ceenennd ob YCTABHOM KANHTATE (ITE.'IH_"II}‘II-IIJH KAMHTAIe, VCTABHOM tDHJE, MAEBBE B3I‘I[.'Il‘ﬂ.1]

30 |Bux VCTABHEIH KAITHTAI
31 |Pasmep (B pydaax) 231522000
32 |T'PH = zara sEecerrd B ET PRI zammce, 0157746791590
cogepaEamel YEasaHHES CESISHHT 17.06.2015
CBeIeHNA 0 JHIE, IMEHIIEM TPaB0 He3 T0BePeHHOCTH TeHCTEOBATE 0T HMEHN HPIIHYECKOTD

JIHIEA

33 |T'PH u gara sEecerHd B ETPHOJL ceenermit o (6147748003674
TAHHOM THITE 25.11.2014

34 |Panrma KATAIIMTHHEOBA

35 (Hum MAPHHA

36 |OTuectBO BAIIEHTHHOEHA

37 |HHH 772470832540

3% |T'PH u gara sEecerHd B ET PHOJL zamucy, 6147748093674
coDepEamedl yRasaHHbe CESICHHET 25.11.2014

39 |JomEmEOCTE TEHEPAJIBHBIE JUPEKTOP

40 |TPH u nara eEecerds B ET PHOJL zamuacy, 6147748093674
coOepEamed YEA3aHHNE CEEICHET 25112014

Birnommcea mw ET PRI

@5.01.2000 13:21:13

CCPH 1147746139748

Crpammm 2 m B

000 «Aeenmcemeo «busnec-Axmuey

91



«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonnsiii Homep evinycka. 1-01-82470-H

Omuem 06 oyenke Ne 2269/46-01/20
Onpedenenue cnpagednusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 xonuuwecmege 2 315 220 wum. AO

Cpezenna o0 yUpeInTe I8 (VUACTHHKAL) HPHINYECKOTO THIA

B coomsememenu ¢ savonodamenscmson Pocoullcvoli Pedepayuu o cocydapemeentoll pecucmpayiu
wpuduteckux auy § EQunomM cocydapomsennoM PEecHDE MPUGNNECKIT AUY CodSpICamcA ceedeniLr
of yupedUmeTax axyUoHEPHOZ0 OB ECMEd, A He 0 20 akyuorepax. CeedenuR of axyuoHeEpax
OOMJECTNED GMPAXCMONCA 6 PEECHPE AKUOHEPOS, DEPHRCAMETEM KOMOPO20 RELAEMOR CaAMO
OOUjeCMEs WTH Pezuchpanop

41 |I'PH u zara pEecesna 8 ETPHOI] ceemenmi o (1147746130740

JAHHOM JIHIE 17.02.2014
42 |Pavsima HOBHEOEB
43 |Uu= IMHTPHI
44 |Orgecte0 KPEEBHY
45 |HHH 771991707610
46 |I'PH u zara pEecesna 58 ETPHOJT zamace. 1147746139749

cogepaamedl YEa3aHHLE CERISHHT 17.02.2014
47 |HoummmEamnHEas CTOHMOCTE OOH (B pySmrx) 22000
48 |I'PH u zara precesna 58 ET PHOJT zamace. 1147746139749

coIepEameH yEa3aHHLIE CERICHHT 17.02.2014

CpeIeHNA 0 JepEATENE PEEcTPa AKIHOHEPOE AKINOHEPHOTD 00MecTEA
4% |OrFH 1027700534806
50 |HHH 7723103642
51 ([loTHoe HAHMEHOBAHHS JAKPRITOE AKITHOHEPHOE ORIIECTBO
"BOLI TIAPHTET”

52 |I'PH u zara pEecesrd 8 ETPHOJT zamace, 6197746838745

13.02.2019

CDJEPE{EJJIEZEI YEA3AHHBIE CESIeHHT

CpeleHNd 0 BHIAT IKOHOMHYecKoH TeATeIpHOCTH Mo O0mepoccHilcKOMY KIaccHPHKATOPY
BILIOB IKOHOMEYeCKOil JeaTeIEHOCTH
(ORB3T QK 029-2014 EJEC. Ped. 2)

CeedeHNA of oOCHOSHOM dlde deAmMeTsHOCHIN

53 |Kom u HaHMeHOBAHHE BHIA JeATeIbHOCTH 70.22 KoBCYIFTHPOBAHEE 00 BOMPOCAM
KOMMepTeckol JeATebHOCTH H YIPABIeH S
54 |I'PH = zara seecesns 8 ETPROJ] samsce, 1147746139749
cogepaamedl YEa3aHHLE CERISHHT 17.02.2014
Caedenua o dononHUMeNbHEY SHdaY JeAmensHocHN
1
55 |Kon m EaEMeHOBIHEES BHI3 JeATEIEHOCTH 66.19 4 JTesTensHccTs N0 NPEIOCTABISHED
EOHCYABTAOHOHHLX VCIVT 00 BONPOCan
(PHHAHCOBOTO HOCPeIHHTECTED
56 |I'PH u zara secesns 8 ETPROJ] samsce, 1147746139749
cogepaamedl YEa3aHHLE CERISHHT 17.02.2014
2
57 |Kon m HaEMeHOBAHEES BHI3 JeATEIEHOCTH 62.31.1 TIlpenocTapTeEHe DoCpeTHETECKEY
VCIYT OPHE KEYIIe-IpoIiEe HeTRHEHMOTD
HMYIeCTEA 33 BOIHATPAEIeHEE HIH Ha
TOTOBOPHOH OCHOBS
58 |I'PH u zara sEecerrd B ETPHOJT samacn. 1147746139740
cofepaamelf yEasaEHLS CEEICHER 17.02.2014
Ercmcea @ ETPHLT
£9.01.2020 13:21:13 OTPH 1147746132748 Crpamzmn 3 @ B
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«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonnsiii Homep evinycka. 1-01-82470-H

Omuem 06 oyenke Ne 2269/46-01/20
Onpedenenue cnpagednusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 xonuuwecmege 2 315 220 wum. AO

3
59 |Kom u HaHMeHOBAHHE BHIA DeATEIBHOCTH 68.31.2 TlpenocTaBneHHe DOCPEIHHTECKHX
VCAYT Do ApeEfe HeOBHAHMOID HMYIISCTER 33
BOSHATDAEIEHHE HIH Ha JOTOBOPHOH OCHOBE
60 |I'PH u zara sEecerrs B ETPHOJT sammcen, 1147746139749
cogepEamel yRasaHHse CEICHHET 17.02.2014
4
61 |Kom uHaHMeHOBAHHE BHIA DeATEIBHOCTH 68.31.3 IlpenocTaRneEHe KOHCYIbTATHOHHARIX
VCIYT OpHE KyIIe-OpolaEe He JEHEHMOTO
HMYIIECTEA 33 BOIHATPAETCHEE HIH Ha
JOTCBCPHCH OCHOBE
62 |I'PH = gata sEecersEs 8 ETPROJI samsce, 1147746139749
coOepEamed VEAAHHNE CBEISHHET 17.02.2014
5
63 |Kon o EanMeHOBaHHE BHIA OeATEIEHOCTH 62.31 4 TlpenocTapnerHe KOHCYIETATHOHARX
VCAYT Do ApeEIe HeIBHAHMOTD HMYIIECTEA 33
BOSHATPAEIEEHE HIH Ha JOTOBOPHOHE OCHOBE
64 |I'PH = gara sEecersEs 8 ETPROJI samsce, 1147746139749
coOepEamed VEAAHHNE CBEISHHET 17.02.2014

CBE,IEI{I[H 0 JANNCAI, BHECEHHMI B Exnnsia [‘DE}",IH.FETBEI‘II‘IHE peeCTp HPHINYECKHI JHIT

1

65 |TPH = zara srecenns 3amacy 5 ETPHO]T 1147746139749
17.02.2014
66 |[Ipuvmma eEecerns :amace 8 ETPRO]T Cosganne opEIHTECEOTO THIA
67 |Hamuencearme permcTpEpylomerc oprafa,  |Mempaficrras macoernms $enepatsaol
KOTOpHIM 3anHchk EHeceHa B ETPIO]L Hamorosol coyEos Ne 46 mo r. Mockse
CeeneHma 0 JOEYMeHTAX, OpeIcTARTSHHER
mpH EEecerHH samucH B ETPHOJT
68 |HamMemosamme JOKyMEHTa P11001 3AMBJIEHHE O CO3TAHHH H0J1
69 |H{!1E.IEHDBH.E]IE' OOKYMEeHTa |3"CI§'.B I
70 |Hamemosamme zoxyuerta [PEIIEHHE O CO3TAHHH 10T
71 |HamsemcBaHHe JOKYMEHTS HHOH TOKVM. B COOTE.C
JAKOHOTATEIGCTBOM P&
72 |HamdemcBaHHe JOKYMEHTS HMHOH TOKVM. B COOTEC
JAKOHOTATEIRCTBOM PE
73 |HamueHoBaHHe JOKYMEHTA HHOH JOEYM. B COOTB.C
JAKOHOTATEIRCTEOM P&
74 |HamdeHoBaHHE JOKYMEHTS JOEYMEHT OF OILTATE
IoCYJAPCTBEHHOH IONILTHHEI
75 |Homep goxyuerTa 116
76 |Jara goxyuenTa 06.02.2014

Bnmmrcea me ET PR

02.01.2030 13:21:13

OTPH 1147746130745
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Omuem 06 oyenke Ne 2269/46-01/20
Onpedenenue cnpagednusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 xonuuwecmege 2 315 220 wum. AO
«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonnsiii Homep evinycka. 1-01-82470-H

CreneHmS 0 CEHISTEABCTEE,
MO ITEEPE AN ItIEKT BHECSHHA 33IIHCH E

ETPIO.
77 |Cepusa, HRoMep H IaTa BRIATH CEHIeTeabcTEa |77 016059660
19.02.2014
2
78 |TPH u zara eRecernms 3amac & ETPROJI 6147746196834
17.02.2014
79 |TIpevmea BRecennd samacH B ETPROJT [Ipegcrasmenns cEeNeHEHE 0O yIeTe

HOPHIETECEOTD JHOA B HATOTOEOM OpTaHe
80 |Hamwerosamse perHCTpHpYROmero oprafa,  (Mespatficrras macnesnns $erepateaol

KOTOPEIM 3amHct EHecera B ET PHOJI manoroecH coymos Ne 46 mo r. Mockse
3
81 |I'PH = zara sEecerns samacy & ETPHOJT 6147746256696
19.02.2014
82 |Ilpwwmna eHecerHd 3amHcH B ETPHOJI [IpeacTaEnenHe CERISHHEE O PerHCTPATHE

HPHIEYIECEOTD THOA B EA9SCTES CTPAXOEATELE
B HCOOAHHTENEHOM OpraHe $oHIa
COUHAIBHOTO CTpaxosanng Poccuiickol

$engepanmun
83 |Hammenceamme perHcTpEpyRmerc oprafa,  |Mempafiorras mecoernms $enepateEol
KOTOpHIM 3anHchk EHeceHa B ETPIO]L Hamorosol coyEos Ne 46 mo r. Mockse
4
84 |I'PH u zara recerns samacn 8 ETPHOJT 6147746260271
19.02.2014
85 |[lpwmna sEecernd samucH 8 ETPHO]I [IpeacTaEmense CEEICHEE O PeTHCTPATHE

IOPHINTSCEOTe THIOA B Ka9ecTEe cTPaXoBaTels
B TeppPETOPHATEHOM oprage [lencHOREOTO
forza Pocenficrol $egepanun

86 |Hamuenceamwe perEcTpupylomerc opraga,  |Mempaficrras macoernns $enepateaol

EOTOpPEM 3anHce EHecend B ETPHOJI HaToroBol coyEou Ne 46 mo r. Mockse
5
87 |TPH m zara sEecenn® 3amucH & ETPIOJI 7147747388133
11.08.2014
88 |[Ipwmna eHecernd samucH 8 ETPHO]I Himenerne cBeIeHHE 0 IPHINTECKOM IHIE,

COOePEAMEXNCT B Emmnonm roCy IapCTEEHHOM
peeCTpe HpPHOHY2CEKHK THIT

89 |HamwuenopaHHe perHCTPHpYIOMere opraga,  (MexpaficeERas macnesnns $erepateEoR
EoTophM 3anHch EHeceHa B ETPIO]] Hamtorosol cayEos Ne 46 mo r. Mockse

CBedeHHA 0 JOEyMEHTAX, OpeIcTakTeHHARK
opu execennn zamuce B ETPHO

90 |HammencBaHHe JoKyMeHTA HHOH TOKVM. B COOTE.C
JAKOHOIOATENRCTEOM P&
01 |HamuenoBaHHe JOKYMEHTA HHOI TOKVM. B COOTE.C
JAKOHOIATENIRCTEOM P&
92 |HamMerosamme JOKYMEHTa |'3.-“-‘|..HB,'IEHHE 110 $OPME P14001
Enmmcea m ETPRT
£9.01.2020 13:21:13 CTPH 1147746138748 Crpamzm Sm §
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«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonnsiii Homep evinycka. 1-01-82470-H

Omuem 06 oyenke Ne 2269/46-01/20
Onpedenenue cnpagednusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 xonuuwecmege 2 315 220 wum. AO

6
93 |I'PH u zara sHecennd 3amacd 8 ETPIO]T 2147748717554
17.11.2014
04 |Ilpuwmna eEeceEHRA 3amHcE B ETPHOJT [ocymapeTEeHHAR perHcTpalHT H3MeHeHHEE,
BHECEHHEIX B VAP IHTEIBHEE JOKYMEHTE
IPEIETSCEOTD THOE, CBE3AHHEX ¢ BHECSHEEM
HIMEHEHHHE B CHEISHHA O KPHINTECEOM JTHIE,
cogepmamuect & Exumon rocyzapcreeHmEoM
peecTpe BPEINYECERX JHI, Ha OCHOBAHHEE
IARBICHET
95 |HammenoBaEwe perEcTpHpyRomere oprama,  |Mempaficrras mecoesnms $enepateaol
EOTOPRIM 3amHch ERecena B ETPHOJT nanorceol coymos Ne 46 mo r. Mockse
Ceenesnd o JOKyMeHTaX, OpeIcTARISHHEEX
npH EEecemHH 3amucH B ETPIO]T
96 |HamMeHoBaHHEe JOKYMEHTA P13001 3AABIEHIE OF M3MEHEHITAT,
BHOCHMEIX B YUPED JOKYMEHTEL
a7 |HBII.".IEHDBH.‘E]IE JOKYMEHTA |3"CIHB HOJT
98 |HamMeEoBaHHe JOKYMEHTa HHOM JOKVM. B COOTE.C
JAKOHOIOATENIECTEOM P&
99 |HamMeHoBaHHEe JOKYMEHTa JOEYMEHT OF OILTATE
IoCY JAPCTEEHHOM IMOIINTHHE]
100 |Hamweronamse DoKyMeHTa PELIEHNE O EHECEHNI H3MEHEHUIT
B VUPETHMTEIERHEIE JOKYMEHTEI
7
101 |T'PH = zara sEecenna 3amucH B ETPHOJL 247748717565
17.11.2014
102 |IIpsmeEa BHecerws samacH 8 ETPION [IpeacTaEmedHe cESISHEE 00 yUeTe
HOPHIEYECEOrD JHEOA B HANOTOEOM OpTaHe
103 |Hamwmerosamse peTHCTPHPYROMEeTe oprafa,  (Mespafiornas mrcoermas $egepamsroi
KOTOPRIM 3amHck ERecena B ETPHOJT nanorceol coymos Ne 46 mo r. Mockse
8
104 |TPH = zara BEecenna 3amucH 8 ETPIOJL 6147748003674
25.11.2014
105 |IIpsmiEa BHecerws 3amacH 8 ETPIO]T HMamenenne cBedeHHE 0 OPHINTECKOM IHIE,
coJepEAmEXCE B ETHEOM rocyIapcTEeHEOM
peecTpe HPEINUSCKEX JHI
106 |Hamwercsamse permcTpEpyromero opraga,  (Mempafiornas sucnesmas $ereparenol
EOTOphIM 3anHck EHecera B ETPIO] Hamorosol coyEos Ne 46 no r. Mockse
Ceenenud o JOKYMeHTaxX, OpeICTAETEHHEX
npH BEecerHE samucH B ET PEOT
107 |HamumerosaEHe JOKYMEHTA HHOH JOKVM. B COOTE.C
JAKOHOTATENECTEOM P&
108 |HamwveroBamse DoKyMEHTA HHOH JOKVM. B COOTE.C
JAKOHOTATENECTEOM P&
Ercmcea @ ETPHUT
9.01.2020 13:21:13 OTPH 1147746132745 Crpamzm § = B
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«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonnsiii Homep evinycka. 1-01-82470-H

Omuem 06 oyenke Ne 2269/46-01/20
Onpedenenue cnpagednusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 xonuuwecmege 2 315 220 wum. AO

109 |Ham.:ennﬂ-ﬂm1e DOKyMEHTa JAABJ/IEHHE T10 $OPME P14001
9
110 |I'PH u aara sRecerns 3amuce B ETPION 0157746791590
17.06.2015
111 |Ilpwawra sEecenns samace 8 ETPHOJT locymapeTeeHHAR perHCTpaHA HIMEHSHHI,
BHECEHHEIX B YUpeIHTEIbHEE JOEYMeHTEH
HPHIEISCEOrD THOA, CBA3AHHEE C BHECEHHEM
HIMSHEHHE B CEEIRHHA O HPHINTSCEOM THIE,
cojepEamEect & ETHROM rocyIapcTBeHHEOM
peecTpe FPEINYSCKEX JHI, Hi OCHOBAHHE
IAABICHET
112 |HamwmeRoBaEHe PeTHCTPHPYVIOMEeTo opraga,  (MespaficrHas mecoermEs $enepategol
EOTOpPHIM 3amHck ERecera B ETPHOJ] manorcecH coymos Ne 46 mo r. Mockse
CeeIeHmd 0 JOEYMEHTAR, OpeIcTARICHERX
npu ERecennn 3amuen B ET PRI
113 |HamwercBamse DoKyMEHTA P13001 3AABJITEHHE O MIMEHEHNTY
BHOCHMEBIX B YUPEI JOKYMEHTEL
114 |HamwmeHoBAHHE JOKYMEHTA HHOM JOKVM. B COOTB.C
JAKOHOTATENRCTEOM P&
115 |HammeroBaRHe JOKYMEHTA HHOH JOKVM. B COOTB.C
JAKOHOTATENRCTEOM P&
116 |HamweRcBamse DoKyMeHTa JOEYMEHT OF OILTATE
roCyJAPCTEEHHOL IMOIINTHHE]
117 |Howmep JoxyueHTa 79
118 |dara zoEymeHTa 03.06.2015
119 |Hamwmercsamse DoKyMeHTa PELIIEHNE O EHECEHNHN H3MEHEHUIT
B YUPETHUTENEHEIE JOKYMEHTEI
120 |Hamuercnamse DoKYMEHTA HHOH TOKVM. B COOTEC
JAKOHOTATENRCTEOM P&
121 |HammeRoBaEHE JOKYMEHTA HHOHN JOEYM. B COOTB.C
JAKOHOTATENECTEOM P&
122 |HamweRcBaEsEe D0KYMEHTA HHOH JOKVM. B COOTE.C
JAKOHOTATENECTEOM P
10
123 |I'PH =u aara srecenns samuace 8 ETPIONT 6197746838745
13.02.2019
124 |TIpsmna BHecerRs 3amacH 8 ETPION Hamenenne cBeIeEHE 0 IOPHINTECKOM IHIE,
cogepmamuExct B EquEoM rocygapeTeeHEOM
peecTpe HPEINYSCKEX [HI
125 |Hamuerconamse perEcTpEpymero opraga,  (Mempasiornas gncnermns $enepatenoi
EOTOpHIM 3anHchk ERecera B ETPIO]] Hamtorosol cay:Eos Ne 46 no r. Mockse

Bermceas m ETPHI

05.01.2030 13:20:13
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Omuem 06 oyenke Ne 2269/46-01/20
Onpeodenenue cnpasednusoi (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennblil pecucmpayuonnsiil Homep svinycka: 1-01-82470-H

CBemeHEEA 0 JOEyMeHTaX, NpencTARTeHHER
npH EEecerHH 3amucH B ETPIO]I
126 |HammeRoBaHHEe JOKVMEHTA JAABJIEHHE IO $0PME P14001
127 |HamMeHoBaHHE TOKYMEHTA MHOM JOKVM. B COOTE.C
JAKOHOTATENRCTEOM P
123 |HamuerosaHHe JOKYMEHTA HHOH JOKYM. B COOTB.C
JAKOHOTATENRCTEOM P&

Bunucka chopMEpoBaHA ¢ HCOONbIOEAHHeM cepBHca «IIpemocTaEneEHe cBemeHEH H3
ETPHOIE [I», pasmemersoro Ha opEnHassHEoM cafite $HC Poccum & cetm Hareprer mo
agpecy: https://egrul nalog.m

A
E’-' e At ’} NOEYWEET NONIECAR
‘_g , VOEIEHHOH KEA TH®HIE? OB AHEON
% SIEETF OHECA TOIMECEM)
Copraaeyr: HITIISPITESG1 T80 (5450420 T4 1132441
Boxazeasn: MH $EC P occom s 0T
Deiicramrease: ¢ 1102 200F ae 1202.2020

Brmuecka 53 EZEECro rocyIapcTEeHHOTO PeecTpa HOPHINUECEEX IHI B 3IeKTpoHECH dopue,
OoJNHCAHEAL YCHIEHHOH KBaTH(HIHpOBEHE0H MEKTPOERCH DOINHCHE, PABEOSHAYHA BHIIECKE Ha
GyMaEEOM HOCHTENE, DOINIHCAEROH cofCTEEEHOPYIHOE NoIMHCERD JOMAHCCTHOTO MHIOA HATOTOBOTD
OpTaHa H 33BEpeHHCH IeTaThE HATOTOBOTC OpraHa (myHETH 1 B 3 craten § PegepansHoro 3aK0Ha OT
6 ampens 2011 r. Me 63-%3 «06 3nexTpoRRCE DOIMHCER ).

Barmcea me ETPRUT
0201200 13:21:13 COTPH 1147745130745 Crpamena B w2 B
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Omuem 06 oyenke Ne 2269/46-01/20
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Omuem 06 oyenke Ne 2269/46-01/20
Onpeodenenue cnpasednusoi (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnsiil Homep svinycka: 1-01-82470-H

ByxranTepckuit Ganavc
Ha 31 pexabpn 2018 r.
Kopu!
dopma no OKYAL 0710001
Rava {sueno, meca, ro)| 31 | 12 I 2018
¢ P no OKNO 28947882
OpraHnaauwn  AKUMOHEPHO® obuiecTa0 "YHUA
VineHTUg»KaUAOHHER HOMEP HANOIONNETENBLMES WHH 7710957076
B IKCHOMHHECKOR KOHCYNLTHPOBAHKO NO BONPOCAM KOMMEPYECKOR ABATENLHOCTY K & ne 70.22
— 2o i Gopun | popua < 12267 16
SHUIBLMONHO-NPaBOBAR dopma / (hopua HHOCTH
g::purooum obmecrao /| YacTran COGCTBOHHOCTL noOKomt(;)‘(;c“ -
. ne
A EavHnua waMepenus: B ThiC, pyGnen
MecToHaxoxaeHno (3apec)
125047, Mockea r, ByThipciuid Ban yn, A N2 10, nom. 11
Ha 31 gexabpa | Ha 31 pexabpn Ha 31 pexaGpR
MoACHEHWR HanmenogaHna noxaaarens Kon 2018 1. 2017 . 2016 1.
AKTUB
1. BHEOEOPOTHLIE AKTUBbI - i
HewmarepnanbHbie aKTHes! 1110 - : >
PesynsTars! VICCNEA0BaHWA W paspaboToX 1120 - : -
HemaTepuanhibie NONCKOBLIC axTUBE! 1130 - : -
MaTepnanbkble NOUCKOBLIE AKTVBL! 1140 - - -
OcxoaNble CPeAcTEa 1150
[IOXOAHbIE BNOKEHUA B marepuanbHee 1160 ; . i
::'uaw BNOREHUA 1170 386 540 504 357 504 3(:70
OTAOMEHHHIE HANOIOBLIE aKTHBS! 11: 210 126 2
11 - -
poumne BHeoboPOTHLIE SKTHBLI
7 or0 No pasneny | 1100 385 750 504 493 504 407
II. OBOPOTHBIE AKTUBbI )
3anachl 1210 - a
Hanor wa goBasnelHyo CTOMMOCTS 00 1920 ] ) -
o 1230 1 8 5
[leGuropcxan 3aA0NKEHHOCTL
: PUHANCOBLIE BIOKEHWA (38 NCKNIoUEHUEM 1240 [ y
3 AEHeNoILIX IXBUBANEHTOB)
[leHerHbie CPRACTEA Y ABHENHBIE 1250 ) . s
KEUBANEHTDI 2 ]
Mposne 0BOpoTHbIE 3KTUBLI ::g 1 - —
il
mmpmw 1600 385 751 504 841 505 243
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Omuem 06 oyenke Ne 2269/46-01/20
Onpeodenenue cnpasednusoi (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnsiil Homep svinycka: 1-01-82470-H

|

:

hopwa 0710001 ¢z
Koa Ha sgoeesxaopa Ha 3;0;:e7xr569n Ha 3210 l:gﬂfpl
HawmeHoBaHue noxasarens i
gHernf
NACCHUB
1il. KAMIMTAN W PE3EPBEbI
522
YerasHbii kanaT3an (cxnaposHbit KanvTan, 1310 - - i
wei)
yeTaeHbii HOHA, BXIaAb! ToBapPH
| COGCTEERHEIS FKLIW, BHIKYNACHHLIE ¥ 1320 i i
2MOHEpOB - : -
MepeougHa EHEOGOPOTHEIX aXTUB0E 1340 — —
|RoGancumuii kanvran (683 nepeousHEn) 1350 273 5687 .
PesepaHbiil xanuTan ) 1360 :
Hepacnpeaenesnan NprBbinG (HENOKPLITEIR 1370 i ar -
= eny 1 1300 385573 504 836
%ro no paan
V. AONTOCPOUHBIE OBASATENLCTBA e i ) =
3aaaHeie CPEACTED T - - -
OTNONENHbIE HANDTORLE obraaTenscTea P : .
Oueroqmbe obssaTenscrea :‘50 - - -
= . 50
k| nm“:o paaneny IV 1400 -
V. KPATKOCPOUYHBIE OBAIATENBCTBA i ! ¢ !
AaeMHbIe CPEACTBA = - =
kS KpeauTopoxan 3aACIKERHOCTD 1 Zgg . -
1 - -
o [Poxonas! GyAywmMX Nepyionoe =
= OLiEHOMMEE 00S13aTeNLCTBA 1540 : - 1;
Mpouue obazaTenscrea - — - =
! o eny ¥ 1700 385 751 504 841
= BANAHC
L
A s
" }/ /7 Kanawnwkosa MapwHa
§ ~ v HOBHA
™ ‘n_:{yfT - p;i.::‘:m'?:n noaNHGH)
8 mapra 20197 00
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Onpeodenenue cnpasednusoi (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnsiil Homep svinycka: 1-01-82470-H

F

Oryer 0 PHUHAHCOBLIX pesynbTaTax

Koaw:
- Oexabps 2018 1.
e e @opma no OKYA 0710002
Aara (wweno, Mecau, rog)| 31 42 | 2018
BuecTeo no OKNO 28947882
HuzalpR  AxuMONEpHOS O “Yuma" o e
THOUKBLMOHHES HOMED HANOCONNATENLUMEA
anonoumecnoﬁ KoHCynbTHPOBAHUE N0 BONPOCaM KOMMEPUOCKOR ACATENBHOCTH W 4 KB?)?‘.\ 70.22
ynpaBneHun
unomo-meeoua thopma | hopma COBCTREHHOCTH o - -
YacTHan cOBCTBECHHOCTE no OKON® /0
! ¢
= no OKEW 384
HWLA HIMEPEHUS:. B TIC. pyGne@
- 3a Amsaps - [lexabpe
NoRcrieHus HanmeHoBaHWe nokasarens Koa |°° ﬁmaz%t;aeeuﬁpb bl
Bripyyka 2110 - .
CebeCTOMMOCTE NPOSAX 2120 .
Banopan NpubbLINb (YOLITOK) :;23 : ! .:
Kommepuecine pacxoast o = = 1
Yngmmm pax;m o (433)- :‘
[loxoast OT y4acTMs B ADYIMX opraHn3aLmMax ‘;'33;2 : - ]
MPOUEHTE! K NONYNEHWO - - ‘
MNpoLeHTs! K ynnare 23433 : =
nnpmwe AOKWW 2350 (118 955) (;g)
rlpvﬁ:nb (yGbiToK) 40 HANOrCOBNONEHUA 2300 (119 348) (4 !
Texylwwi Hanor Ha npudeinb 2410
B 7.4, NOCTORNHbIE HENOroBLIE 00RIATENLCTEA 2421 T {

) - -
vla(ueneme OTNOMEHHBIX HBNOroBsIX COR3ATeNLCTS 2430 o -
ASMEHEHVE OTNIOHBHHBIX HANOTOBbIX aKTueos :::g ] d

M
TpMBBING (YOBITOK) 2400 | 1110 263) (34
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«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnsiil Homep svinycka: 1-01-82470-H

dooma 0710002 c.2

T

= 2a Anpaps - Aexabps |38 Aupaps - Aekabpy
2016 . 2017

NoAcHEMMA HawmeHoBare nokasaTens Kon

PeaynbTar OT NEPeOUeHKH BHEOBOPOTHBIX BKTHBOB, HE| ~c4p )
w:)‘iaewn 8 uncTyio NpwdkinG (YBbITCK) NEPWONA

Pe3ynsTar oT NpoMMX onepaumia, He BRIICHAEMEEA 2520 ) !
= Cosare e o 00 (119 263) (343)
CoBOKYNHEIR (PUHBHCOBLIA PE3YNbTaT nepwoga 25
Cripaso4Ho 2600 ; i
Sasoean NpybsInD (YOLTOK) HA 3KUMO . : -
|PaseonreHman npHOEINe (YGLITOK) Ha SKUMIO

1/7

T )

C léédV Kanawnukona Mapwta

i "“‘/ BaneHTUHOBHA
nomance) T P RcumEponE NOANMCH

Fyros0anTeNs

8 wapra 2018 1
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«Yuusy (MHH 7710957076), 2ocyoapcmeennblil pecucmpayuonnsiil Homep svinycka: 1-01-82470-H

Or4eT 0 QMHANGOBLIX PesyNbTaTax

‘33 AHBAaph - Jénabpe 2017 r. Home
Gopma no DY 0710002
Fara (wweno, secay, ron| 31 | 12 | 2017
CprasmaaLMA AxuwoHepsoe obmecrao 'Yaun" ne OHMO 2BB4B1T2
VinermnpEaUMoHHE A HOWMED HENOTCINaTENbLHES, HHH TT10857078
By sroHOMMYECHDA HoNEymLTHP 023HHE N0 BONPOCAM KOMMERUREEGH ASATENLHOSTA W no 7022
BEATENLHOCTH yrpaBneiun QHB3N
CHpravnasLpoLsr0-npas0ean thopraa | hopna cobCTEEHMOTT!
2akDh IToR AKLWOHERKOS 45ie7 18
oblecTBED ! YacTHan coBcTREMHOCTE ne OROe [ OKeG
EAMErUa vaMBpesmn, B TG, pyGned na QREW 384
MoAcHERKA HaumeHosasie noxazaTenA fop [°% fiBaps - flexaOps |3a Fweape - Aeralps
2T 20167,
Bripyuss 2110 . -
CebetTaMMOCTE NpogEk 2120 -
Banoean npubking {yosmos) 2100 - -
Kostsepuacsire pacios 2310 . -
!-"n_EaanBHl-laume LaCKOmE 2320 {433) 364}
MperBisins (hsmow) oT npoga 2200 (433 (364
Ooxafisd o7 yHECTHR B DYTHE ORTasmIaLnax 2310 . -
MBOUSHTS K MONYSEHnIo 2320 -
MNpOUBHTS! K YANETE 2330 - -
Mpormie oxogel 2340 50 420
e e 2350 (46} (20
lpaSeins {yBLmok) A0 HANOOOGNoMEHER 2300 {429 36
TenyWWiA Hanor Ha nprfeine 2440 - {7l
B TM, MeCTOAHHLS HAMorosee oSAsaTenseTsa 2434
[BRTHER) .
| MasseHEHNE OTROHEHHERX HENOTDBRIX 00R3aTeMBCTR 2430 - -
|Mismeresse oTROMEHHLL HANOTOBLK AXTMECS 2450 BE
[Mpoyee 2460 g -
| HucTan npwisine (yhsmok) 2400 {343} 29
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Sopwa DF1000E c.2

da Axeaps - flexalps

da Avpape - Qexabpe

MoRcHaHuA HauseHOBAHWE NOXAIITENA Ko 04T ¢ B T

PE3yNsTaT oT NBPeoLeHEM BHe0BOpOTHEN BKTHEOE, He 2540

BRENIOYALMEA B “MCTY0 nprbeine (yioimox) nepuona ul =
|Pesrnbm'r OT NPOYUX ONECELWA, HE BENEOMEE Ml 2520

B WMCTYRD NpRGENs (YEbIToK) Nepuasa - =
CoBakyNH=IR GUHaHCOBEM PEIYNLTAT NE RSO0 2500 (343) 28
Crpapo-He 2600

Basosan npubsink (ySemok) Ha axmo

PaapogHeHHan npuicint (yobIToR) Ha aKLWMD 2810 - -

I_/’: v -
[ Agd 7 Wanawnmkona Mapawa
PyioeoauMTent b BansHmaHoBEHa
|nagnHc {pacusdnoacs sngaucu|

26 AnBapA 2018 r.
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«Yuusy (MHH 7710957076), 2ocyoapcmeennblil pecucmpayuonnsiil Homep svinycka: 1-01-82470-H

Fepi Pecayviineru Kunp
PECTIVRIIMEA KR
HE 336734

MHHHUCTEPCTEO SHEPTETHIM, TOPTORM, IPOMBIILIEHHOCTH M TYFHIMA
JEMAPTAMEHT PETHCTPATOPA KOMITAHME
H OOHUMAJBHONC JUKBHIATOPA
HMKOCHA

22 ampens 2019 roga
CBHAETEILCTRO
KPEMELTHO TEOHJIMHT JITIT

Hactonumm yAOCTOBESETCA, Y10 B COONTBETCTRHN © SPXMEMEIMH CDSLSHMAME, HPARANIHMKER B
markne denapramenie, ARIHOHEPEMY RIITEHasEaEHoH Kommans spercs:

Hvena u anpeea Eaace (cTOMMOCTE) Kog-po arnwi
Al A AD KIACC A 02000
Byruperwii Ban, [oMengeame 8, 10 (0,01 EBPOY

Mockes, 125047, Poccua

YHHA AQ

Byremperui Ban, [Nosmememse 11, 10 KIACC B 49000
Mockea, 125047, Poccus (0,01 EBPO)

TEIHOC AD KIACC B 49000
Obpyuesa (0,01 EBPO)

30/1, CTPOEHHME 2, 1-if araw, Keaprupa e 13
Meocksa 117485, Pocoma

= FOGRANCH =

3a Perncrparopa KoM

AINDCTH AL
(Caarckas wowsesHa o7 5 axTadpa 1961 r.)

L. Corpasa; Kunp
Haerommngei ofempanmnit gocyuesr
2. moyrmcaee A BPHITTA TABPHSL
3. ERCTYIERAY B kaaecoe: Pernsrpimopn wosmms
A, CEPRIEE NEYsTheVITannos: PerrcTRaTona KOaEaemHT

YaocToeepeHn;
5, Himoocms i, 23 ampens 2009 roaa
7. B HOAHHY
5. 30 HHK MO Moo 8081919
9. Tlenare/mrrasn 10 Mopmack: - aodance -
Noerommmii Coxperops

Mesmerepemna I0crmnn:
(firecTrerRore mopRIxRa
Crperiein Kppesoi fesamiir
abduimcreperno Kormmn 3 Ofmecrsessors nopm:

Homep sosnarron 481335, nomep sarmce: 23736693

. Moeck-

000 «Azenmcmeo «bBusnec-Axmuey 106



Omuem 06 oyenxe Ne 2269/46-01/20
Onpedenenue cnpagednusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 xonuuwecmege 2 315 220 wum. AO
«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonnsiii Homep evinycka. 1-01-82470-H

CONTENTS

PAGES
Statement of Comprehensive Income 1
Statement of Financial Position 2
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«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonnsiii Homep evinycka. 1-01-82470-H

Omuem 06 oyenxe Ne 2269/46-01/20

Onpeodenenue cnpasednusoll (puinounoi) cmoumocmu 100% naxema axyuii 6 konuvecmee 2 315 220 wm. AO

CREMETIO TRADING LTD

Income
Interest income

Interest Expense
Profit/{loss) from Operations
Other Income/(expenses)
Finance income/{cost)
Administrative expenses
Net profit/(loss) before tax

Corporation Tax

Net profit/(loss) after tax

usD

0.00

0.00

0.00

4.36
-973.25

-568.89

-568.89

0.0¢

-568.89
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«Yuusy (MHH 7710957076), 2ocyoapcmeennblil pecucmpayuonnsiil Homep svinycka: 1-01-82470-H

Omuem 06 oyenke Ne 2269/46-01/20
Onpeodenenue cnpasednusoi (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruvecmee 2 315 220 wm. AO

CREMETIO TRADING LTD

STATEMENT OF FINANCIAL POSITION

Non Current Assets
Investments

Total Assets

EQUITY AND LIABILITIES
Equity

Share Capital

Share Premium

Profit & loss account

Current liabilities
Creditors

Total liabilities

Total equity and liabilities

21750
/'ag”—g)
Eleni Ralaiarisoa
Director

Date: 26 December 2019

AS AT 30 JUNE 2019

UsD

30,926,090.00

30,926,090.00

30,926,090.00

2,335.00
31,344,818.00
-421,723.39

30,925,429.61

660.39

660.39
660.39

30,926,090.00
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«Yuusy (MHH 7710957076), 2ocyoapcmeennblil pecucmpayuonnsiil Homep svinycka: 1-01-82470-H

Omuem 06 oyenke Ne 2269/46-01/20
Onpeodenenue cnpasednusoi (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruvecmee 2 315 220 wm. AO

o

YCTAR
Axusoniphorn ofwecTaa
& FHAR
klAarvas WA revs

YTHEPHAEH

Peweswen NeOT 1172014

BQHHCTREHROID AxUMOHERa

FANPLITOND AHUWOHEEOrD OBUYECTEa ¢ Y HIHAS
ot 07 wonfpa 2014 roas
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Omuem 06 oyenke Ne 2269/46-01/20

Onpeodenenue cnpasednusoi (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruvecmee 2 315 220 wm. AO

«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnsiil Homep svinycka: 1-01-82470-H

1L

12

21,

2.2,

31

32

4.1

4.2

43

5.1

5.2,

53

54

1. OGIME NONOMEHNHA
ANUMOHEPHOE OGIECTBO «YHWAD, B AINLHERWEM MMEeHYemOoe «OGWECTEON, COMMAND B COOTBETCTONM
[pamaancim Kogexcom Poccwiloxoll Degepaum, Deaepasbbim sakonom Poccuiicxol deaepauumn «06
aaponepisx obuwecrsaxs or «26» Aexalpn 1995 roga Ne 208-93 (ganee — «33KOW®) W APYIHMM
NPIABOSHIMM IXTAMM POCCUACKOR Seaepaynn,
O6WECTEO COLRANO HD HEOTPAHMYEHHUA CPOX.

2. HAMMEHOBAHME U MECTO HAXOMAEHWA OBWECTBA
OHPMENNBIE HANMEHOSTHNA OBUILCTEA I PYCEXOM AIBIKE:
NOANOE HAMMENOBANKE - AXUMONERHOE OBECTDO «Yinnr,
CORPIWBHHOL HANMEHOBIHHE - AD «YHuns,
Hanmenosanme Ha MHOCTRaNHOM (anraniciom) ramxe: Unla JSC.
MECTOM HaxomaeHHA OGUWECTRA REARETCN rOPos MOCKBS, POCCHIACKAR Deagpauun

3, AKUMOHEPGLI OBLWECTBA.
NOPAAOK BEAEHMA PEECTPA AKLUMOHEPOB OBLIECTBA

O6uwecTs0 OBASANO OBECHENMTE BEAEHHE W XDINEHWE DPEECTPE AKUMOHEPOD NIMUOM, HMEIOWLEM
NPEAYCMOTRERNYIO SEHOHOM AMLEHINIO B COOTBETCTBMM C JIKOHOARTEALCTBOM POCCHICKOR Peaepaupm.
NIMUD, JAPErHCTPHPOBIHMOE B PEecTPEe aXUMONHEPOs ObWecTea, O6A33HO CAOEEPEMEHHO NHCLMENHO
HHGOPMMPORATE ASPMITENR PEECTPA ANUNONEPOD OGMECTBa 06 KIMEREHAN CHOMX RANHLIX.
Buecowue 3anucelt W OTKA3 OT BHECOHWA JaNWCER 8 PeecTp axumomepod OBUECTBA OCYUIECTRARETCH B
COOTBETCTONM C JAKOHOAATEACTBOM POCCHACKOA Degepaupn.
OTKa3 OF BHECEHUA JANMCH B PEECTD aNUMOKENos OBWECTEa MoxeT Gurs ofikanosan » cya, Mo peurswio

CYAD ACPWATEAL POECTPA AKUMOHEPOD OGWECTSa 063N BHECTH § YKAIaNNLA PEOCTP COOTBETCTBYIOWYIO
3anuce,

4. LUEND W NPEAMET AEATENDHOCTH OBILECTBA

OBWECTs0 COIABNO C UEABIO OCYWECTBACHWA ASATEALHOCTM B COOTBETCTOMM C HACTORUUMM YCTIBOM W
HANPABAEHHON HA MAKCHMANBHOR HCNOALIOBAHKE MATEPHAALKBIX, HHTEANEKTYANGHBIX, OPIAHHIAUNOHKLIX W
GUHIHCOBLX BOIMONHOCTER 4NN NOAYweHHA NPrbbinm,
OBWeCTS0 OCYIECTBARET CARAYICLIME OCHOBHBIE BUAM AEATEABMOCTA:
- KOMCYALTHPOBIHAHE NO BONPOCIM KOMMEPYOCKON AOATEALNOCTH H YIPIBAGHMA;
- KOMCYALTHROSAHAE NO BONPOCAM GHHAHCOBOIO NOCPEAHHIECTES;
- NPEACCTAINEHHE NOCHEAMMYECKMX YCRYT NPM NOKYNNE, NPOAIKE M IPEHAE HEASMMHMOID

MMYWOCTDR.
OBIWECTIO BAPABE BLCTH TRIONE MHYIO AGATEASHOCTL, HE JNDEWIOHNYIO SIKONOAATEAMCTOOM POCCHACKON
Senepaumi. NPH OCYIIECTANEHWN BHAO0S AEATERLHOCTM, NOANEMAUMX AMueHIKPosanmo, Obwectso
NOMYYIET B YCTAHOBNEHHOM JIXOHOM NOPAANE COOTRRTCTBYIOUIAE NHLIEHINK,

S.NPABOBOA CTATYC OBLECTBA
OOWECTBO CATICTER COIARNHLIM € MOMENHTS OO0 OCYRIPCTBONNOR POrHCTPAUMM B YCTAMOBNEHNOM
JAXOHOZATEALCTBOM POCCHACKOR SogepILMK NOPRAKE.
Ofuwecrso anpase OT CHOATO MMENH COBEPWATE ¥aK 8 POCCHACKOR Peaepayun, TaK U 33 rpaHmyeR caemm ¥
MBI ODMAMECKHE SERCTENA (aKTH), NPHOBPETITL MMYILECTDENHLIC M ANYHLIC HOHMYWECTEEHILIE NPIS3 K
HeCTH OBASIHHOCTH, BuiTh HETUOM M OTBETUMKOM B Cyae (apbutpamHom, Tpetefickom).
OO0WecTBO FEARETCH COBCTUEHNANOM MMYLLECTEA, HHTEAABKTYANLHOR W NPOMMWAEHHOR COBCTDEHHOCTH, B
TOM NMCAE NEPEAINHLIX MY BKUMONEDAMM, NPOMIBEAEHHOR OGWIECTEOM NPOAYKUNA M NONYNEHKEX
O6WecTBoM A0X0A08, 3 TAIOKE MHOIO MMYWECTB], NPMOBPETENHONO WM NO APYTHM JAKOHKLIM OCHOBANMAM.
Bascxanne Ha nmywecrso OGwectsa momet Guth 06PMUEHD AMWL NO PELWEHNIO OPraNOE, KOTOpPME B
COOTBETCTINM C SIKOHOAATEALCTEOM POCCHRACKOR DEALPILMM BAPIBE NPUHUMAITE NOAOTHLIE PEIEHMA,
OfWecTso MMEET KPYIAYIO NEYETL CO COOMM NONNMM DHPMENHEIM HINMENOBINHEM HA PYCCKOM RIBINE W
YHAIAHMEM MECTD 10 KAXOMACHHA.
Obwecrso snpase wMets WTaMns 4 BAIHKK CO COOMM HaUMEHOBaHHEM, cOBCTBEHNYIO IMbBaeMy, 3 Taxwe
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5.5,

56.

5.7

6.1

6.2

6.4,

6.6.

6.7.

6.9.1.

SAPETUCTPHPOBAHHLIE 8 YCTEHOBNEHHOM NOPAANE TOBIPHME IHAKW W ADYTWE CDEACTSa BWIyansHOR
HASHTUOHKIUMM.

OBWECTBO WMEET CAMOCTORTEALHMA Gananc, 3 TAIoKE BNPIBE B YCTANOBAEHHOM NOPAAKE OTKPLIBATH
PyGnessie W BaNIOTHE CveTa 8 GamKax Ma TEPPHTOPHK POCOHACKOR SEALPILMM 1 33 0€ NPEAENAMM.
O6WeCTBO BHE MECTd COORID HAXOMASHMA MOMET COSAINATL PUARANM M OTKPMSATL NPEACTISHTENCTE,
ASCTEYIOUME HE  OCHODAMMM  COOTSETCTOYIOWMX  YTOEPMAGHHMX NOAOKENWA, W PYNOBOACTHO
ASKTEABHOCTHIO KOTOPHIX OCYUECTENAETCR HAIHANEHNMMN OGWECTOOM PYKOBOANTENAMM, ACHCTOYIOWMMA
1B OCHOBANNMK COOTBETCTEYIOUYX AOBEPEHHOCTER.

O6uecrso momer Gurs yupeanTenem (IKUMONEPOM, YYACTHHNOM M T.N) ADYIMX IODMAMMOCKNX MMy
(o6wecrs, TOBAPUIIECTS K T.N.), § TOM YHCAE MMETH AoqepHue OOBUWECTHA, 3 TaKe B COOTBRTCTSYIOUMX
HENOMMEPHECKMX OPIAHKIBUMAX, H3 A0OPOBONLHLIX HIANaX ODLEAMHATLCA B COKILI (SCCOUMALMM) KaX KD
TeppUIOpMN  PoccwitckoR  Geaepauim, Tax W - apynex  rocypapers ¢ colmogennem Tpebosanmit
JANOHOAATENLCTEA POCCHACKOR DEALPALIMK HAK COOTBETCTRYIOWIErO MHOCTRANMOIO rOCYAAPCTEA, C/H WHOR
HE NPEAYCMOTPEHO MOMAYHIPOANMM A0FOBOPOM POCCHRACKOR Dearpaumn,

6. PAIMEP, NOPAZAOK OGPASOBANMA W MIMEHEHMA YCTABHOIO KANMTANA OBWECTBA
Yeraswuit  wanwran OGWecTsa COCTABARETCA W3 HOMMHAZMNOH  crommocTw  numi  O6uecrsa,
NPHOGPETEHMBIX SKLMOHEPIMM.

Yeraswu# anuran OSuwecrss cocrasaner 22 000 (Asaguare ase tacesn) pybaei. Yoraswmi kanwran
pasaenes wa 220 (isecti A3aAUATH) OOLIKHOBEHHLIX HMEHHLX INLMA HOMMKANLHOA cToMMmocTLIo 100 (Cro)
pyGaei kamaan.

JIONOANMTEALMLE 2KUMH M WHME DMHCOMONHME wewnpie Oymarw obwiectsa, pameuiaembie nyrem
NOANMCKM, PAIMEWAIOTCA NPH YCAODWM WX NOAHOR ONAATLL DOPMA ONNATH AONONHHTEALHX IKUMA
ONPESLARETCA Petuevnenm 06 ux PasMewesnn.

Pewenne sonpoca 06 YOCAHYENHN YCTABHOTD XanuTana OGWECTI NYTeM DAIMELLENMA AONOAMUTOALMX
AKUMA momet Buime NPHHATO OBUM COBPAMMEM AKLMONEPOB OAHOBPEMENHD C POLWENHEM O DHECEHNN B
yeran Obuectsa nonomennil 08 OGRABABHMLIX IXUMAX, HEOBXOAMMBIX B COOTHETCTBMN ¢ JaKOHOM AN
DPHMATIA TEKOTO pewenin nan o8 wamerernn nonomenni 08 obunanerbix axunx,

Pewerme 06 HIMENEHHN YCTABHOID KINUTANS W O BHECEHUH COOTDRTCTEYIOUIMX HAMEMEHWUR B HACTOAWMNN
YETan DpHIMMAETCH OGUpIM COBPINMEM AKUMONEPOS.

YBEAMMEHNE YCTIRNOM KanuTana OGWeCcTsa A0NYCKICTCR NOCAE 8r0 NOAKOR ONAATH.

YBEAMNENNE YCTIBHOMO KANHTINS NPOMISOANTCA NYTEM YBEAHNEHIA HOMMHIALHON CTOMMOCTI BKUMA waK
PAIMELUEHUA [ONOANUTENLHEX NUMR,

YMEHLWEHHE YCTABHOIO  xanuTand OOWecTsa OCYWECTBARETCR 8 NOPRANE,  YCTAHOBNEHHOM
SAKOHOAATENLLTBOM POCCHACHON Deaepaumm.

Avumonepsl OBWECTEa HMEIOT NPABO NOAHOTTLIO HAW NACTHVHO YCTYNHTL NPHHAAMCHALIME WM JipH (WK
wx wacTe) apyr apyry, Obuecrsy, mbo TPETLUM AMuAM.

Axumonep 00WECTBA, HAMEPENNMA NPOAATL CHOM IKUMM  TPATBeMY AMUY, OBASIH NHCHMENHMO
MIBECTHTL OO 2T0M OCTRALMLIX SKUNOHEPOB OBWECTEd M CaMO OGWECTBO € YRASAHMEM LEHB W APYIMX
YCNOBHA TPOAIMM INUMA.

Asmonepsl OCWRACTES NOMIYIOTCA NPEUMYLIBCTEEHHWM NPIBOM NPHOGPETENUR axumi, NPOAABAEMELIX
Apyrmn axumonepami OBUECTa, NO UEHE NPEANOIKENMA TRETLEMY AMLY NPONDPUHOHAILHO KOAUNECTSY
AKUMR, NPMHAANEEIUIX KINGOMY M3 MHx, OBWECTBO MMeeT NpeAamyecTseHHoe NPaso npuobpeTemrus
IR, NPOAABIEMLIX CrO IHLMOHCPIMM, SCAM ANLMOHEDLI HE, WCNONLIOBANK CHOE NPENMYWECTIZHNOR
NPABO NPHOGPETEHMA JRUMHA,

CPOX OCYWECTOAGHMA NPEHMYLWECTROHHOMD NPaBd COCTAOAAET OAMN MECHL € MOMENT WIDEWCHMA
ANLMOHEPOS O LIEHE M APYTHX YCAOBMAX NPOARNKK IKLMA.

CpoK OCYWECTEACHAN NPENMYLIECTBENNOIO NPABA NPEKPIUALTCA, GCAH AD OF0 WCTEMCHMWA O Blex
ANUoNepos  OBWECTEa NONYMENH NMCHLMEKHME JAR0ACHRA 06 WCNOABIOBANMM WAW OTXase OF
MENOABIOBINAA NDEUMYLIOCTEEHHOIO NDPIABA,

B caynae ecan anyponepsl O6wecTsa 1 (nan) OBIWECTIO HE 0OCNOABIYIOTCR NPERMYLLECTEENMM NPABOM
NPHOGPETEHMA BCEX AKUNA, NPEAAIrABMBIX ANA NPOAMNK, IKLMK MOMYT GuiTh NPOAAHS TRETLEMY MLy NO
LEHE M M YCAOBMAX, KOTOPLIE COOBUEML OBWECTRY M 810 aKUNOHEPaM.

Npogama skl (Mx 4aCTH) TPETLHM AMUAM AONYCHAETCA AMWH NOCAE NOAHOR ONADTH COOMX AKuMR
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6.10.

7.1,

1.2

7.3,

T4,

7.5.

1.6

1.2,

8.1

8.2

NPOASIOUAM MX JKUMOHEPOM W HA ANANOTUNHLIX YCIOBMAX NPEAAOMEHNA KyNAW-NPOAAHM AAMNLEX KM
Apyrm axuonepam Obwecrea (Obuecray).

Mipn npogase akupil NPOKCXOANT OAMOBPEMEHHLIA NEPEXOA K AWUY, BCTYNAIOWEMY BO BAALEHWE
HMM, BCEX DD U OOR3INHOCTER, NPHHAANEIKBILUMX FHUMONEDY, YCTYNMOLLEMY CBOM IKLMM,
MMWWMMMWMMW
Obuwecrsa. D6WECTSO W BNPISE NPHNAMATL Peweswe O NPUOBDETEHWN NIMA, ECAN HOMMHANLHAR
CTOMMOCTL KUt OBWeCTsa, HAXOAAUDIXCH B OBPAWEHHM, COCTABHT Mewee 50 NPOLEHTOB OT YCTABNOTO
sanurana Ofwecrsa,

Fonocosanme it onpeaenenne KIOPYMa 1a 0BUPAX COBPAHIAX AKUMOHEPOS NPOHCXOART GE3 YUETD yRIIINHMX
BRUMA, N0 HUM HE HINMCARIOTCR ANBMABHAM.

B cryvae ecm va obuiem coBPaNMK aKUNOHEPOD GYACT NPMIATO pewenne 0 NpHoBPeTeHnK OOWECTBOM
pasMewente axumi, TO npuobperteribie OBWECTIOM KUMM § COOTBETCTBMK C 3IKONOANTENLCTBOM
Pocculicnoh Deaepausm NepexoaaT Ka Bananc OBWECTIA W NORNEMAET PEANMIIUNN B TEYEHHE TOAS NO LEHE
HE HHWE MX DUIHONMOM CTOMMOCTH, B NPOTHBHOM Cayvae obuiee cOBPINNE BKUMOHEPOB AOMKHO NPUNHATE
Pewenne 00 YMENLWEHHK YCTIBHOID KanuTaAa OBWECTsa NyTeM NOFIWEHIA YKaSEHHLIX AKUMA.

7. AKUWH OBLUECTBA, AMBMAEHALI NO AKLIMAM OBWECTBA
MWWWWW,WWW
ONPEABNRETCA JAXOHOAITEALCTIOM POCCHACKDN Degepaumm.

Homumanenan crommocts ool axuun - 100 (Cro) pyGineR. Hesasucmo 0T GOPML ONAAT aKUMR WX
CTOMMOCTD BHPIMARTCH B PYSARX

OGIecTso BNPABE PAIMEWATL AONOANMTEALNO K PAIMEWEHNLIM akuuaM 30 000 000 (Tpwauars
MIAAHOHOD) WTYX OBLIKHOSEHNBIX HMEHHLIX INUMIA HOMMHANLION CTOMMOCTLI0 100 (Cro) pyBneR Kamaas
(Mm).Mmmm-Wmmm
SOPMM ONAITL! SKLMI HX CTOMMOCTS BMPAKIETCR B PYBARX.
MMummMmummmm
COBEM NP2B, YTO W PATMEULEHHE OBLINHOBEHHBIE AMEHHEE BKMM OBLIECTDa.

B caywae WenoawoR onnaTs axuMil B CPOKM, ONPEAENEHHME COOTBETCTOYIOUWM peweHwem o6 ux
m,mmﬂoemmmmmwl“my.
Aawmdunnmm.mm-mmﬂmwwmm
CPOKE, HE BOIBPILIOTON.

Kawmpan oSusmosewnan akuwn OBuiectoa (nocre ee NOANOR OMAATM) NPEROCTABARET AKLMOHEPY -
€€ BABAENLLY OAMMINOBHA OOLEM NDAB, B TOM HHCAE KAWAAR OBLIKHOBEHHAA AKUMA NPEAOCTARARET e
BABALALLUY OQMH ron0C Ha obuem cobparumn axumonepos Obuiectsa.
an-m”nmmomcmwm
Awvonaenaom noanetca Gacrs SncTod npuBuaw  OGWecTsa, pacnpesenseman Cpean BKUMOHEPOS
MPOTIOPUMOHANGMO WHCAY AU, HAXOARUXCA B MX COBCTBEHHOCTH.

AHBAASHAN HINMCARIOTCR M BLNAINMBINOTCA TOALKO NO NOAMOCTBIO ONAYEHHLIM BRIIIAM, [NBHACHAM
MOTYT BUIAANHBATRCH ENEXBAPTAALHO, PA3 B NOATOAR WAK DA3 B roA.
mmmmmmmmwuuumm
BUNASUMBITHCR BKLMAMM (KINHTAAMIAWMN BPUBLLAK), TOBAPaMM,
PMMnmmmmtm.amwmuwwmm
ANBUALHAOS ONPEABARIOTCR O6LHM COBPANNEM BNUMONEPOB,
Oﬁnmwmmmommpummmtw
N0 OGBIKHOBEHNBIM AKIAM.
mmoﬁuneo@aumwulwmohmmﬁm

Lmnmw-wmmmm
C momenTa npuobperenus axupii OGLIECTSS B YCTRHOBAEHHOM NOPRAXE X NPHOGPETATENIO NEPEXOAAT BCE
nmnmnmmnmmmnmmncmmw
Pocowiicnod Seaepaumn.
m-wmmlmmmwmmm:
- mlmmwcwwmmmm

HOMNETEMUMI;
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- NOAYNATE AMDHAEHAN NO AKLMAM, 3 § CAYNAE AMKEMAIUMK OBWECTBa - NPABOM Ha NOAyweHHe
YACTH €10 MMYLLECTEA, OCTABUIEIOCH NOCAE PACYETOB C KPEANTODAMM, HAM E10 CTOMMOCTY;

- wabupare w Gume KIBPaHHLIM B Oprads ynpasaeHna OGWECTEd, 1.0, YHACTBOBATL B YRPIBNEHWN
Aenavs OGILECTEA B NOPRAKE, YCTANOAAEHNOM HICTORUIIM YCTABOM,

- ROAYNATH NOAHYIO WHOOPMIUMIO O ASKTENLHOCTH OBIECTRA, 8 TOM Yncne Aannse Byxraatepoxoro
W MHOO OGASETEALNOMD YVETE W OTVETMOCTM, 3 TAKKE SHOMOMMTLCA € yoTasom (scems
MIMEHEHMAMK, AONONMEMMAMM M PEASIIMAME), ROKYMEHTIMM, WCXOAAUMMM OT  OPraKnos
YOPABASHHA M HOMTPOAR, ADYTHMM BHYTDEHKMMM ZONyMenTaMK OOWECTSa, 0 THIONE WHLIMK
ACKYMEHTEMH, CORIZHHDIMM € AATEALHOCTHIO OGWIECTHA M SATPAMMSIOWMNMA NPABA M HHTEPECH
AHUMOHEPOS;

- O6MAn0BATE POWeHUA OPraNos OBWECTSA, BACKYLINE TPAMIANCKO-NPIBOBLIE NOCACACTENA, &
CAYNAX U B NODAANE, KOTOPME NPEAYCMOTPEHbI 3aK0H 06 AD;

- Tpebosate, AACTIYA OT HMeHn OGIECTEA, BOIMEULENHA NPHIKMHEHHLX OBulecTey;

- OCHAPHBATL, ARHCTOYR OF Mmenn OOWECTSa, COBEPWENMLIE WM CACAKM NO  OCHOBIHIAM,
NPEAYCMOTPENNLIM CTaTheRl 174 MPamAINCKOrO KOAeHcs wan 3axoH3 «00  arumMoHEpHsIX
ofuectsaxs, u TPESOBATL NPUMENENMA NOCASACTEHR MX NEACACTBMTENLHOCTM, @ Tawe
NPAMEHEHIMA NOCASACTENR HEALRCTIATEALHOCTH M TOMNEX caenox O6uecrsa;

- BHOCHTS NPEANONEHHR O COSEPEHCTIODAHIN ALATENLHOCTH OGWECTBa, YCTPaMeHni HEAOCTATROD
# paboTe OPraNoD YNPARAeHKA W HONTPOAR OGuwecTsa;

OCYWECTOANTE HHME NPAta, NPEAYCMOTPENHME REACTEYIOWIMM JIXONORITENLCTBOM POCCHACKOA
Deaepaupm

83. Asgmoneps (WX NPEACTEBHTENM), He npwCyTCTBYIOWME (HesaperwcTpuposanmwe) Ha obulem cobpamun
FUNONEPOD N0 OTBEKTHIMMM NPHYMHAM, § TOM YHCAE HE NONYNHIWHE COOTRETCTEYIOWME YOCAOMAEHWA,
WA FONOCOBIOUME NPOTHS NPMHATIA MIKE NEPCYACATHHLIX PEWeHHA, BNPase TPEOODITE OUEHKN W BaKyNd
OBWECTROM NPRHAANENBEAX ARMMMM AKLMOHEPAM JHUMA, 0CAM OBUIM COBPANKEM NPUNATH CIeRYIoume
PeleHmHA:

- © peoprarmsaupmn OGuiecrsa;

- 0 cosepwerun OBuecToOM KpyNHOA CAGAKM, pewesme 006 0A06PEHMN KOTOPOR NPUHUMILTCR
0BuYIM COBPINKEM BIUMONEPOS B COOTBETCTEMM C ALHCTRYIOUYM JANOHOAATEALCTROM Poccritcroit
Tepepaum,

- O BHECENMM MIMENENMA W AONOAHENHA B HACTOMUMA YCTas, 06 YTBEPASHHN HOBMX PESIKLA
HACTOAUALIO YCTHNA, OFPAHMUMBAIOWMX NPADA M IAKOHHLIC HHTEPECH AAHHBIX BKUMOHEPOD.

831 Mucamennoe 1pebosaNME aKUMOHERa 0 Buxyne OGUWECTIOM axuwil Hanpaaaretcn Obwecray © yrasaunem
HEOBXOAMMUX AIHHMY, BRAIONRA YCAOBMA BUKYNA, HE NOJANGE COPOKA NATH ANER C MOMENTA NPHMATHR
COOTBETCTRYIOUETO PLIWEHNA 060 COBPINMA AKUNONEPOD.

O6WecTs0 OGR3IN0. BLIKYTIHTL AKUWIM ¥ IKUMOHEPA, NPEALRENBWErD TPEGOBANKE O BMKYNE, B TEueHME

TRMAUATH AHEN (10 HCTENEHIM CPOKE, YKI3EHHOND B 363. 1 KACTORErO MyNKTa,

832 O6wan CyMMa CPEACTE, HANPABAREMLIX HA BLINYN ABHHSIX BKUMH, HE MOMET NPESLILATE ASCATH
NPOUEHTOR CTOMMOCTH NMCTMIX aKTHBOS OOGWECTBA Ha AATY NPMHATHA DEWeHns, KOTOPOE NOBAEXAD
BORHMMHOBEHME Y BKUMOHEPOS NPasa TPEBOBANKA BIKYNE AKUMA. ECAM OBUIAN CTOMMOCTL JARBAEHHBIX N
DAY B NPEBLILAET BLALSYNAZAHWYIO CYMMY, TO 3KUWH SLIKYNA0TCH OGWECTBOM NPONCPUNOHANBHO
SANBNEHHBM TPEGOBANIAM IXLNOHEPOD,

84 Avuponepst OOWECTES MMEIT W ADYTHE NPAsa, NPCAYCMOTPEHHME 3JAKOHOAATENSCTBOM Poconicxol
DBeaepaumn u pewermamn 08upx COBPINMA INLUMOHEPOB, NPHHATHIMMK B YCTIHODNEHHOM NOPRAKE.

85 Asuporepst Ofwectea obrsane:

- ONAINMBATL JNUMM  §  NOPRAKE, PAIMEDE, CPOKH M CNOCOGAMM, NPEAYCMOTPENNLMM
coorsercreyiowmMm  aorosopom o6 wx  npwobperenus W Jakomomarenscreom PocomicxoRt
Deaepagm; R

- COBMOABTE NONOMEHMA MACTORUBIO YCTABA M BMNOAMATL PEWEHMA OPranos YNpanneHms
Obuwecrea;

- HE DASIABIUATE KOMMEDMECKYIO W HNYIO KONPMABHUMANLHYIO MHOOPMALYIO O ABATEALNOCTH
Obuwectaa;

- wecTn yOuTION, CBRIZHNGIE C AEATEALMOCTIN0 OGWECTBA, B NPLALAAX: CTOMMOCTH NPHHAANENDUHX
MM U NOAHOCTLIO ONABNEHHBX Wi KUl OOGWECTSa, 3 NPK HeNOANOR ONAATE AKUWAR - HecTW

o
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91,

9.2,

93.

94,

9.5

9.6.

9.7.

CORMARPHYIO OTSETCTBENNOCTE N0 OOA3aTEMCTBAM OGWECTER 6 NPEAGARX HEONABMEHNOR YaCTH
CTOMMOCTM NPUHAAMERILUIAX MM BNUMA;

- okasemaTe OGwecTsy COARHCTIME 0 OCYUIECTOACHMM NOCACAMMM COOCR ASATEALMOCTM M NPW
WEOBXOAMMOCTH HENOCPEACTIEHHO YHACTBOBATY § WeR;

- ysacreosats 8 ofpasosanmn wmyuecrss O6wecrsa B weoSxoaumMOM pasmepe B NOPRAXE,
€NOCOGOM K B CPOKA, KOTOPLIE NPLAYCMOTPEHM 3IKOHORATENLCTOOM POCCHICKOR DeAEPIUNM AW
Yerasom OGwectoa;

- YYACTBOBATE B NPUMATHM  KOPRODATWEMMX powenni, Ge3 woTOpbix OGIECTSO He MOwer
NPOASANATE CBOI ABATENLHOCTL 8 COOTSETCTEOMM € 3anonom «06 axuwioHepKex oluectsaxs, ecan
€10 YNACTHE MEODBXOAMMO R NPUHSTHA TAXHX DeLermit;

- HE COBEPUIATL ACHCTEHA, 3ABEAOMO KANDIRACKHME WA NPHIMNENHE Bpead OBwecTsy;

- we cosepware Accrous (GeagelicTane), HOTOPME CYWECTBENNO SATDYAMAKIT WAN ACAIOT
HEBOIMONCMM A0CTINEHNE LEAEH, PAIN KOTOPMX COAaN0 OGuecTso.

WENOANATY MIMIE OBRIIHHOCTH, NPEAYCMOTPENHLE JIKONOAATEMCTBOM PoccHicKoR Desepatpm 1
pewerHamm 06X COBPINAR JKUNOHEPOR, NPUHATLIMM B YCTAHOBNEHHOM NOPAANKE.

Bubuitve M3 cOCTasa auponepos OGWECTSA Mo OCOOBOMAIET AKUNOHEPE OT PAHEE NPUHATHX WM

OBAIATENLCTS NO OTHOWEHMIO K OBWACTY W PaBNLIM O6PIIOM NE MPEKDALALT PAHEE BOIHMKUNX

obasatenscTs OGWECTSa NEPeA TIKMM AKUMOHEDOM A0 NOMKOTD MMYLLECTBOHNOIO PACYETA NO TaKMM

ofasavencrsam,

9. SOHABI OBLIECTBA U NOPASOK PA ONPEQENEHUSA NPUELUAM M NOKPHITUA YELITKOB OBUWECTBA

8 Obwecme no pewernno obwero coSpanna aUHOHEPOS COMRISTCR PesepoHmi GONA O pasmepe,
YETAHARAMBIEMOM OOUMM COBPANMEM BHUNONEPOS, HO HE MENEE NATH NPOUSHTOS OT YCTABHOIO XINUTANS
Obwecrsa,

Pesepsinil  $oHa GOpMMPYETCR  nyTem OBANITONLNLDX EMErOANMX ONMCAMNME A0  ADCTHMENMA
YCTAHOBNEHHOMO PAIMEPR. PaiMep eMeroamex oTwmcaenuil 8 pelepsusit $ong onpegennerca obupm
COBPINMEM  BHUMONEPOS  COrABCHO  TPEGOBANMAM  ACHCTBYIOWErO  3IXOHOAATEAbCTSS  Poccnickol
Seaepaunn.

Perepsnnill $oMs OGWECTss NPEANIINIYEH ANA NONPUTHA &0 YOMITHOE, 3 TAIME AM NOrAWEHMS
obamrauni OBWECTSa W BMNYN akupMi OGUIECTES NP OTCYTCTONM WHLIX CPEACTS. PeTepoNsii GOMA He
MOMET

Gl HCNONLIOBAN ANR MHBIX LN,

Mo pewenwio O6wero coBpanMs BNUMONEPOS MOTYT COMASATBCA W wHeie QoWan OGwecrss,
Ormcnenwn & ocTansinie GOMAM OCYWECTBAROTCA B NOPAGKE W PAIMEPAX, YCTaHAB/MBAEMMX 0OUpM
COBPENHEM ARUMOMEPOS.

B npouecce xosaficTeennod pestessmocn OGuiecrsa obpasyercn 6asancosan NPUBHAL, NOANENGUAN
HANOTOOBAOMENHIO § COOTHETETOMM C 3AKOHOAATENRHO YCTBHOBACHMLIMM HOPMATHBAMM,

Ocraswanca nocae HANOrOOGADKENMA YnCTan npulisiab, NOCAE OBPAIOBANNA GONACH, HEOBXOAMMEX AAR
HOPMAMLHOR  GWIaNCOBO-XOMACTEEHHON  AeATEAMOCTH OOWECTDA, @ TaKE NOCAE BRMETA CyMM,
NPEANAIKANEHHMX N0 PEICHINIO OBIETO COBPAUA AKUMONEPON M MKLIE LEAW, DACNDEACTAETCR MEMAY
AKUAOHEDAMM NPOTNOPUKOHINLHO NPIHAANEMIUPIM WM IKLHAM H2 A8HL PACHPELENEHWA.

MOPRAOK ¥ OrPEHMNENHE MO DLINAATY AMOWAGHADD ONPEARAROTCN SAKOMOAATEALCTBOM Poccniicxof
Deaepaummn.

Bosmoummme yEuTn OGIRECTE MOTYT NOKPHBATLCA 33 CHET CPEACTS PE3EPBHOTO $ONAR, NpH HEAOCTATKE
CPEACTD PEIEPBHOIC GONAR A NOKPLITHA YELITKOE, PElEHne 06 MCTONMMNAX X NOTZLLUEHHE NPHNKMAETCA
OBLMM COBPAHMEM BHUHOHEPOR.

Boe  BONPOCW, CORIAMMME C DPACNPEAGAEHWEM NPUGLIAM M NOKPLTMEM BONMONMMBX  yGMTHOB,
PACCMITPHBAIOTCA W YTBEPMAIOTOR OBUIM COGPANKEM IKLHONEPOD.

10. OPFANEI YNIPABNTEHMA OBLLECTBA

Opraramu ynpasaenna OBugcTsa AoasioTon:

L
2

OBuwiee coGpanme anumoHepos OGWECTES - BUICWHA OPraK yIPasaeHu,
Femepansiuil UpeKTOP - AUHOMUHLIN UCNOMMTEALNMA OPraN.

B nepwoa, koraa 8 OGWECTBE YHENO INUMONEPOS - BABACALLCE FOAOCYIOUMX AKUNH COCTREARET MEHEE MATMABTATH,
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112,

113,

114.

118,

116,

12.1.

coBpanme awumomepos. Opramom Obuiectsa, K KOMIETENUMAN KOTOPOrO OTHOCHTCR
pewesne sonpoca o
mnummuwmlﬂw“mmmmm“

AnpexTop.

11. OBUWIEE COBPANME AKLIMOHEPOB OBLECTBA
WMWMMMMWM”"“
EMETOANO NPOBOANTL roa0B0E Obiee cobpanme anyMonepos.

Mlmmmmnmmmomm
CoBpanna uan npuHATO
mo&mwwmmwmm

“ : Mower BbiTe COIBAHO AMLAMM,
Kawami axumonep snpase ynoawomoswrs moboe AMUO NPEACTABARTL €0 W
COBPaKMAX BRUNONEPOD. TaKHE NONHOMOUKA NOATBCAMAROTCA PG ¥ S

cooTBeTCTIYIOUM O6pa3IOM OdOpMALH

AOBEDENHOCTRIO. woh

Axionepu Bnpase B 2060 DPEMA JAMEHHTS CBORrO
NpeacTanmTesn, nocraswe of MIBECTHOCTS
APYTHX BKUMOHEPOR OBUWIECTEA B NMCEMEHNOM BHAe. e
mmmﬂ“ﬂm(w%mommmmam
m.mmmwwmmmm&mxm

TpeGosanwn & nOpRAXY nposesewwn (cosws, xaopym,
NPANSTHE  pewenni n)  oBuero
MW-anummmemum' tmu) ABCTBOM

12, KOMNETEHUMA OBUIErO COBPAHMA AKLUMOHEPOB
K Komnerenip obuero cobpams axuwionepos OBuecrsa oTwocHTon:
L “mmmﬂmm, NPHHLMNOS OBPAZ0BEHMA W

MENOALICBINUA MMYWECTES ObuiecTea;

2. mnmmm

3 mem(ov.wmmmmmln
ADCPONHOE NPEKPIUIEHNE WX NONHOMONMH;

;' YTBEPMAENHE FOA0BMX OT4ETOB W yxrantepckoR ($HancosoR) orveTwocTn OBmecrsa;

N WMOMMWWMOOWM.
mmm°m'm““mﬁmm

6. mmmomnuWNMomuw

, mhwm)uocw.mmmm

¢ g ® NOMINECTB, HOMMMANLHOR CTOMMOCTH, KaTeropww (TNa) oBbABAEHMbIX Bl X
NPan, NPEAOCTABARRMLX ITHMM AXLMAMM;

8 mmm%mmamuwmmﬂ
AW DYTEM PISMELUBHIA AONQNNKTENLHBIX BXLMH;

7
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9 Mmmnmaﬂmumwnwmﬂm
MnMnmwm'mwmmMa
mwmmﬁpucmmmmm”l;

10. ssnnara (OGvABAEHME) AMBMACHACE NO PESYALTATAM NEPBOIO KBAPTA/NA, NOAYTOAMA, ACBATH
Mecaies GHHANCoBOro roga;
11 Wmmummm(mmbmuwu

mmwﬂlmu-wnmsmmm.
Wmmuwm)nmmmmmm
$UHANCOBOIO TO3;

12. ONPeAENEKHE NOPAAKA BRARHIE O5LIET0 COBPANMA AKUMOKEPOS;

13 mmommnwmmuxmml;

14 APOBAEHHE W KOHCONMAMUMA IXUMH;

15. mmeWlmwm

16. mmummwlmwm:

17 Wmmmuhmwaum

18, DPMNATHE pewerni 00 yHaCTHH B XONANNIOBMX KOMNIHMRX, GANIHCOBO-NDOMBILINEHILIX
mwnmo&wmmmm;

19

20.

IMMCTHONIBIX LeHHBX ByMar OBGWIECTBA, KOHBEPTHPYEMBX B akiaun ObwecTsa,;

1. wmﬂWcmomMMu(w)
IMHCCHOHNSIX LEHHX Symar OBLIECTsa, KONBEPTUDYEMLIX B €70 AKUMKW,
22, POLIEHHO MNBIX BONPOCOD, NPEAYCMOTPEHNLIX 33HOHOM.

122 BONPOCH, OTHECEHNME K KOMNETEHU O6ULEro coBPaNMA, He MOryT GuiTh NEPEAAHS HA PeWENHE HHOMY
OpraHy OBWIBCTEA, 32 HCKMONENMEM CAYMAES, NPEAYCMOTPEHNBX 33KOHOM.

123, owm”mmmmmmmmwumwm
WImmm.MWmmumnmwmmmn
BOMPOCAM, HE BKMOUEHHBIM B NOBECTIY ANN, 3 TAKKE MIMEWNTL NOBECTKY ANA.

13. PELUEHME OBLErO COBPAHMA AKLIMOHEPOB OBLLECTBA

13.1. MMWWWWCWWWW
WWWncmmmm“mmqumW
13.2. tmmmommeww.mm

mm-mmmmmmmmmw
anmummmmmcmuwmmmcoﬁ
ww.wwumw,mnmmm
COBPANMA BHUMOHEPOB, HE NPHMEIAIOTCR, 33 HCKAKHEHHEM NOOKEHUT, KACAIOWMXCA CPOKOB NPOBEAEHWA
10408000 06ULETO COBPAHMA AKUNONEPOD,

14. FTEMEPANBHbIA AUPEKTOP OBLLECTBA

14,1, PYKOBOACTEO TEKyU\R AATEABHOCTHIO OGLECTBA OCYWECTOARETON EAMHONNNKLIM  WCNOAHMTEAMKMM
OPraHOM - TEHOPAMLILIM AMPEXTOPOM OBLIOCTSA, K NOMNETEHUAN KOTOPOFD OTHOCATCA BCe BONPOCH
mMnmmanmwﬁumW
m.rmeWummnw.

14.2. lewepanumii aupexrop Obwectsa wabupserch (waswavaerci) wa obuiem coGpanmm  aKUNOHEDOD
CPOKOM H3 TPH TOA3 € BOIMOMHOCTLIO HEOANOKPATHOMD NPOANEHUA FTOMO CPOKA.

143, Fenepansiuil AupexTop OGWECTS2 OPranMayer sunoanerwe pewenni ofuero coGpanwn BwuKONEPOD
Mamm-mcwwumwn
SHNOAHENHE BOINOKENHEX HA OBWECTRO 33234 M OBAIIHHOCTER, B TOM WHCAE HECET OTBETCTBEHNOLT: 33
mmumﬁmummumno&m&
wwmmmnmmmnmolmow
OTMETHOCTH B COOTBETCIBYIOUME OpPraHM, AOCTOBEPHOCTs cBeAeNMA O Aeatenswoctn  Obuwectsa,
NPEACCTIIAREMBIX IKLMOHOPAM W KDeANTOpam ObwecTea.

144, Fenepansksiit AUpesTop 663 AOBEPEHROCTI AEACTEYET OT wmenn OSWeCTBa, B TOM YHCae:
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- npeacTaRAneT wkTepecs OGulecrsa;

- COBEPWAET OT MMewn OGUIECTEA CABMKN W WHBIE OpMAMMECKME aKTM Kak B Poccuicnol
DeACPIUNH, TAK M 33 €C NPEALABMM,

- WOADET NDMXAIE W ABET YKASAMWA, OBRSATEALHGLIE AMR WCNOAMEWMR Bcemi pabomwkkamm
Obwecrsa;

- HMEET NPIBO NOANMCH GHHAHCOBBIX, BAHKOBCHNX M GYXTANTEPCINX AOKYMENTOY;

- OTHPWBACT (IBHPLIBAET) B YCTAHOBAGHHOM NOPRAKE CveTa O6WecTsa;

- PACNOPAMBETCH HMYECTOOM OBUECToa B NPOUEcce er0 05WYHON XOINACTBEHHON ARATEALIHOCTH;

- npvHwmaet Ha pabory W ysonbuset ¢ paboru paborukos OSwecrsa;

- BLIAIET AODLPENIOCTH O nmenn O6uiectsa;

- OCYULBCTBARET MHSIE GYHKLUAM, BORNOMEHHLIC HA Her0 05WMm cOBPaNEM axUMOHEROD B pamKax
ACRCTEYIOWEro SAKOKOAATENLCTES POCCHACKOR Deaepaumm.

14.5. Ha OTHOWEHMA Mengty OGWECTOOM W FeHEPAMUNLM  AMPEXTOPOM AHCTONG JAKONOAATEAMTEA
POCCHAICKOR GeAspaUMM © TPYAE PACNPOCTPEMAETON 8 “ACTH, WE NPOTMBOPENAUIER NOACKEHHAM
33KOHOAATENLCTBY POCCHACKOR Gegepaum 06 aKuMOHEpHIIX OBUecTDaX.

YCAOBMA TPYAR, €0 ONASTM YCTEMABAWSIOTCH § TPYAOBOM AOFOBOPE, 3SIMCNIEMOM rENERANLHLM
AMPEKTOPOM W OBWIECTBOM (NPEACTIBAEHHLIM MHLOM, YNONHOMOHEHHBIM OGUMM COBPINHEM ARUMOHEDOB,
HA KOTOPOM MIGPAN (HAIKAMEH) TEHEDARLHMN AMPEXTOD).

15. AYANTOP OBLLECTBA

15.1. BHOWHAR  NPOBEPKE  PUNANCOBO-XOINACTBEHHMON  AesTessnocTH  OGWSCTS3  OCYWECTBARETCR
BYAMTOPOM (BYAMTOPCKON OPranvBaUMeR WAW WHAMBWAYRALHLM 3yawTopom) OBuwectoa, woTopwit we
AOAWEH ObiTo CORIAH HMYLLECTBEHHIMM W/ANH HHLMK UHTEPECIMM ¢ OGLIECTEOM HAK E70 3KUNONEPIMM.

15.2. MPOBepKa SHHANCONO-XDIRACTBENHOR ALATEALHOCTI OOWECTES NPOHIBOAATCA PEWEHD 0BWErD CoBpanmR
AKUMONEPOR, WA NO TPEBOBANMI BHUMONEDI, BADAGIOUIETO O COBOKYNMOCTM HE MEWEE YEM ASCHTLIO
NPOUSHTEMM TONOCYIOWMX 3 OBWECTBY, HO HE peme OANOTO Pasa B roa,

153, AYANTOPCHAN NPOBEPKA AOMNME  BiTh  NPOSEASH, NOMMMO  33KOMOAITEABHO  YCTAHOBAEHMMX
OBRIGTEALHBIX CAYNIES, B NOGOE BPEMA N0 MHHUAATHEE OPIAHOD YMIPABAEHMA, 3 TaKke NO Tpebonauno
WHUMOHEPA, BAAASOUILTO D COBOKY ™ We NEM ASCATBIO NMPOUEHTIMA rONOCYIOUMX BxUMA
O6uecrsa.

154, Donwwocrvme awya Obuectsa ofasansl npeacrasnsms ayauropy Obwecrsa ece weobxopmmme ef
AOKYMENTH  (MHOOPMILPNO, MATEPHANM), HKACIIOUMECH  PHHANCOBO-XOIARCTEEHHOR  AEATEALHOCTH
OBuecToa, BUmMONAR AOKYMENTS GyXraaTepcKoro M MHOFO YNETE M OTVETHOCTH, 3 TAKKE A3BITHL AMNHMeE
ofuackenn.

MPosEpKM We AOAKMM HAPYWATS WOPManbwuit pewnm pabore O6wecTsa, pesyAbTaTel NPOBEPOX
wanpasanioTon obiiemy coSpanmo maponepos Obwecrsa.

mmummm

16.1.  OOwecrso seger Oyxrantepoxwil  yueT M NPEACTIONRET QHHAHCOBYIO OTHETHOCTL B  NOpAgxe,
YCTAHOBNRHHOM JAKOHOAATEMCTBOM POCCHACKOR Deaepauns.
FeHepansiulil ANPEKTOP W HHNIE JOAMMOCTHLIE ANUD OGILECTBa HECYT OTBETCTREHHOCTL B YCTANOBAEHHOM
JAROHOAATENLCTEOM POCCHRCHOR @efepaunn NOPRAXE 33 OPranwn3aumin, COCTOAMME W AOCTOBEPHOCTH
GyxXranTepoioro, MHOTO yNeTa M oTweTHOCTM 8 O6wecroe, cooespen npeacTan WOTOANOIO
oreTa, APYroR GuNancosoR u HOA 06AIATEALMOR OTHETHOCTH B COOTBETCTBYIOWME OPTaHLI KOHTPOAR.

16.2, Nposepsa HUHANCOBO-XOIAACTBENMON ALATEALHOCTH OGWECTBA OCYUIECTBARETCA ayanTopom Obuiectea, a 8
COOTBETCTUYIOUMX CAYMSRX HANOTOBMMM MNCIEKLARMA K ADYTHMH OPIEHAMM rOCYAPCTOEHHOIO KOHTPOAR 8
MPEALAAX MX KOMINETEHUMMN.

163, ©urancosnit rog OGWECTSS COBNAAAET C XKANEHABPHLIM FOR0M.

164, O6uecTs0 OBAIINO XPANKTL ADKYMEHTH (NEPEYeHs, NOPALOK W CPOKM XDAMEMMA KOTOPLIX YCTAHOBNEHL
AHOHOM) NO MECTY HAXOMALHHR €70 EANHONMYHOND UCNOAHHTEALHOD OPrana.
OrBercTBenHuiil 33 xpanesne AoxymesTos Ofwectsa - renepansisill aupexTop.

17. NOPAAROK NMKBHAALMK U PEOPTAHMIALIMM OBLLECTBA
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17.1. Nuonaaipsn  OGWECToa BAGNET ©r0 Npexpauiewne 63 NEPEXOAI B NOPAAKE  YHMBEPCAMLHOM
NPABONPEEMCTES €ro NPaB w OSAIIHKOCTEA £ APYTHM ANUAM.
17.2. OSUBCTIO MMMBMAMPYETER NC pewern0 obuero COPINMA AKUHOKEDOS.

18. NPONME NONOKEHKUR

18.1. ECAM ORHO M3 NONCHKEHMHA HICTOAILEND YCTABA CTAHOSHTCA HEASACTEMTEMMNWM, TO 37O Ne SaTparmsaer
OCTANBHBIX 670 NONDKENKI W YCTABA & UEAOM. HeaedcTBHTEALHOR NONOMEHHE JIMENALTIA NDAOMEHNEM,
AOTYCTHMEM § TPABOBOM OTHOWEHMM 1 SANIKUM NO CMBICAY K IZMEHEEMOMY.

18.2. OOWECTBO B UEARX PEIAMIIUMN  TOCYABDCTSEHMOR, COUMAABHOA, IKOWOMMYECKOW W  HAAOIOBOM
NOAMTHNN HECOT OTOOTCTBEHMOCTs 33 COXPENHOCTS AOKYMENTOZ  (ynpasnemvecxix, $uhancoso-
XOIANCTEOIOMAN, NO AMMMOMY COCTABY W AD.), ofecneunsaet NEPeasvy WA TOCYASPCTEHHO® XPANEHNE
AOKYMEHTOB, MMEIOWMX HIYHHO-HCTOPHYECKDE IHaueKHe 8 [Nasapxns MOCKSM B COOTIETCTBMM C Nepaynem
HEOSXOAMMBIX AOKYMANTOS, COTARCOBANMBIM C ABHNEIM PXMBOM, XDEHHT W NCNONLIYET B YCTAHOBNEHHOM
NODALKE AOKYMEHTM NO NULHOMY COCTABY.

183, YCTas SCTynaeT 8 CuAy C AATM €0 rOCyAIPCTBEHHON PervcTpaLnm.

10
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YTBEPIAEHbI

Ha ocHoBaHIM Pewenuit 6/H EAMHCTREHNOIO AHUMOHEPE

ARUMOHEPHOTO 06LLEcTaa aYHHAR OT 10 despans 2015 roaa u 05 wioHs 2015 ropa

¥ sapervwcTprposanmoro 21.05.2015 r. oTvera 06 uTorax AONOAKMTEALHOMO BLINYCKA
UEHHIX ByMar AXLMOHEPHOTO OBWECTBA «YHHAY, 3APEMHCTPHPOBAHHOM

[naBHbi ynpasaeHyem LenTpanbHoro baHka Poccmiickoll Depepayun

Mo LestpanbHomy ®eaepanswomy okpyry r. Mocksa

W3IMEHEHWA K YCTABY
AxupmonepHoro oSuiecTsa «YHuas

UsnoxmTs n.6.2. ¢1.6 Yerasa 8 cregylowseil peaakumn: \

6.2. Verashulil xanuran O6uiecrea cocrasnaer 231 522 000 (Asect™ TPUALATE OAMH MUANHOH NATHCOT ASAALET
Ase Thicaum) pyGnei. Yerasiuiid KanuTan pasaenen va 2 315 220 (183 MMAAMOHA TPHCTE NMATHAALATE THICAY ABECTH
ABaAUATL) OBLIHOBRHHLIX HMEHHLIX BKUMHA HOMUHANLHOR CTOXMOCTLIO 100 (Cro) pyBneit vampan.

ManonuTh n.7.2. cr.7 YCTana 8 creayiowel pesakumn:

7.4, O6wecTso BAPEHe PASMEWATE AONOAHMTEABHO K DPaSMELLIEHHBIM AKUMAM 27 685 000 (fAsapuarh cemb
MHANHOHOB |LECTLCOT DOCCMBABEAT MATL THICAY) WTYK OBLIKHOBEHHLI MMEHHBIX aKUMA HOMMKIALMOR
crommocteio 100 (Cro) pyBnell xampan (oOvasneHHbe aKUMM), OGLREABHHMIE AKUMW BHINyCRalOTCH 8
GespoxymenTapHoi dopme, Hesaanucumo 0T HopMbI ONNATE! AKUKH X CTONMOCTL BHIPANEETCA B py6anx.

Kanawnurona M.B.

{
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CREARITh PENACTREPY MRS 1) (puines)

PELWIEHHE O JOMOVIHHTEJILHOM BbINMYCKE LEHHBIX BYMAT

Axyuonepnoe obwecmso "' Yuux"

anyuy pSNRMOSENNDE RNeNNEe GesdonpMenmapise navunarenod cmowwocmee 100 (cmo)
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6.2. MoxymeHTBI OLleHUIHKA

7 s DEAEPALINA info@fsosro.ru
109147, Mociea, 3w 176 CNEUMANUCTOB OLIEHLLIMKOB +7 (495) 107-93-70

CBUAETEJIBCTBO

0 YNEHCTBE B CAMOperyIMpyeMoil OpraHn3aunm oLeHULMKOB

Camoperynupyessad opratmsaums «Coios wenepauns Crenpanucton OUCHITHKOBY
saperncTpuposana Penepansroil pel perpaniorHoi cny&Goil B ¢IHHOM TOCYAAPCTHCHHOM peecTpe
: i b ; S &
CAMOPErYIHPYEMBIX OPIAHRIaUHA OLCHINKOB 25 nexkalpa 2016 r, perucrpariortstii Ne 0017

OueHumk:

Bboxkko AuTon BurajibeBuy4

nacnopr: cepis 9808 Ne 126845, seian 12.08.2008 r. . .

[TI YOMC POCCHM I10 PECITYBIIHMKE CAXA (SIKYTWS) B KOBSACKOM
PAVOHE

Kox nogpasaencana: 140-018

pitouer B peectp CPO «COCO»:

19.01.2017, perucrpaunonusiit Ne 400 '
OueHmMK MMEeT [PaB0 OCYUECTBIATL OLEHOUHYIO JCATE/IRHOCTE HA Beek
teppuropuit Poccnifckoit Mejepalit B COOTBETCTBHH € (MenepaibHBIM 3aKOHOM
«O6 onenounoit gesrenshoctd B Poccmiickoit DenepammHy» Ne 135-®3 or
29.07.1998 1.

Cpok NeiiCTRHA HACTOALLET0 CBUACTCIBCTBRA 1 1roji ¢ AaTLl BELJIAYH,

Briaano «28» mapra 2019r.

[Tpeanaent I M.A. Cxaton

M.IT.
L RN T TSRS S I S A e e A R S RSN IS e T
CAMOPENYNIUPYEMAR OPFAHW3ALMA +«COI03 «OEEPALIMA CNELIMANCTOB OLIEHUWMKOB:

japermcTpuposana 8 EQUHMOM rocylapCcTEeHHOM PEECTPE CAMOPEryNHPYEMbIX OPraHn3aLni OUSHIWKOB
23 pexabpna 2016 ropa 3a N0 Q017
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OEAEPALINA
CNEUMANNCTOB OLEHLLMKOB

Brimucka
H3 PEECTPa WIEHOB CAMOPEryJIHPYEMOH OPranu3anuy oNeHHKOR

Hacrosmas BLIIHCKA H3 PEECTPa YWICHOB CaMOPEryIHpYeMoil OpraHH3aIHH
OLICHIIHKOB BLIAAHA M0 3a4BIEHHIO

Boxko Autona Burankesnua
(®@.HO. s opTmmHAMIT)

O TOM, 4TO
boxxo ArTon Buransesnu
(@.H.O. cuemusxa)

apagercs YaeHom Camoperyanpyemoit opranusaumy «Coros «®enepauns Crneunanuctos OUCHIMKOBY,
Brmoden(a) B peecTp oueHnmkor 19.01.2017 r. 3a peruerpausosssm Ne 400
( o B CANOPCTVITHPYCMON OPTaBHIAIMA OUCHRIHKOR)

1IpaBO OCYHICCTBIICHHA OLEHOYHO IeATENEHOCTH He TMPHOCTAHORIEHO
{ © BpHOC Hpaa ocy o Rex )

Janunie cBe/IeHHs MPe/IOCTARIEHE 110 COCTOAHMIO Ha «28» Mapra 2019r.
Jara cocrasnenns Bummcky «28» mapra 2019r.

TeHepanbHLli JHPEKTOP
Camopery/IHpyeMoH opraHu3aimin ) Munrnymas J1.B.

«Coro3 «Peaepauus CnennamHcTos &

CAMOPEMYNUPYEMAR OPTAHM3ALINA «COIO3 «DEAEPALIMA CTIELMANMCTOB OUEHLLMKOBs
OrPH 1157700016539 or 16.10.2015 UHH 7709470802
109147, r. Mocxsa, yn. MapkcucTckan, A.34, kopn.10
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A6conior
e CrpaxosaHue

O6WEeCTBO C OrpPaNHYEHHON OTBETCTBEHHOCTRIO
«AGCon0T Crpaxosanuer (000 «Abconor CrpaxosaHunes)

UMK 7728178835
Knn 772501001

115280, r. Mocxea, yn, flenmiceas
Cnoboaa, 2.26

+7 (495) 987-18-38
nfo@absolubins.ru
www.absolutins. ru

NONKUC Ne 022-073-003167/19
CTPaxOBaHMA OTBETCTBEHHOCTH OLUGHLMKA

Hacmoswud MNonuc esidan e nodm

mozo, Ymo 3akmoveH [o2080p CMPaxoeaHus 2pamoaHcKol

omeemcmeeHHOCMU oyeHwuka Ne 022-073-003167/19 om 05.03.20192. (danee - [jozoeop) € coomeememeuu ¢
Mpasunamu cmpaxoeanus omeemcmeenwocmu oyeHuiuxos 000 "A6coniom Cmpaxoeanue”™ e pedaxyuu,
dedcmeyrouwjed Ha damy 3aKmovenun [Jozo80pa, U Ha OCHOBAHUU 3aReNeHUs Ha CMPaxoeanue.

CTPAXOBATENb:

Boxxo Anmox Bumanseeuy

ANPEC PEMCTPALIMK:

MO, 2. O3épsi, nn. Kommyrucmuyeckas, 9. 4, xopn. 2, ke. 37

OBLWAR CTPAXOBAS CYMMA:

5 000 000 (Mame munnuoknos) pybneu

NUMWT BOIMELLEHWA HA
OfIH CTPAXOBOWM CIYMAR:

5 000 000 (Mame munnuoros) py6ned

SPAHLUM3A:

He ycmanoenena

CTPAXOBAR NPEMMA:

4 500 (Yemuipe meicayu namscom) py6nedi

NOPAROK YNNATHI
CTPAXOBOW NPEMMM:

EQuHOSpEeMEHHO, BE3HANUYHLIM NNAMEeXoM

CPOK AOroBOPA

AEACTBUA
(CPOK CTPAXOBAHMWA):

¢ «09» anpens 2019 2. no «08» anpensn 2020 2.

OBBEKT CTPAXOBAHMUA:

Obvexmosm cmpaxosanun 10 002080pY CMPAXOSAHUR OMEEMCMEBEHHOCINY OUEHLIUKE NPU
OCYWOCMENeHUU  OUEHONHOO  OSAMENSHOCMU  SENTIOMCH

Obvexme: ouewsu, € omwowewuu Komopsix Cmpaxceamens (3acmpaxoeawwoe nUYo)
OCYLUOCMENAOM OUENONHYIO DERMEMLHOCTE.

- UMYWECMEEHNbIE UNMEPECH, CEASANMLIE C DUCKOM HECMyNNeHUs OMeemCmeenHocmu
Cmpaxoeamens no 00A38MENLOMEaM, SOIKUKAIOWUM BCNeACMEUe NDUNUHEHUS ywepbs
JAKAIYUKY, JaKMOYUsWemy 020800 HE NPOSEdEHUS OUBHKY, U (UNU) MPEMsUM NUYAM,

- UMYWECMBEHHLIE UWMEDECH, CBR3aNHLIE C DUCKOM HACMYNNeHUR OMeemcmeeNHocmy
Cmpaxoeamens 3a Hapywexue G02080pa KA NPOGSCENUS OLOHKL,

= UMYWECMEEMHLIG LMMOPOCH, CERIANHMME C DUCKOM HECTIYINEMUR OMOemCmeeNNOCMIY
Cmpaxoeamens 38 NPUYUHEHUE EPeda UMYLIOCTNoY IMPeMsUX NUW 8 POIYNLMAMe NAPYLONUS
mpebosanud O JAKoHa, POdepansiLiX CMaH0apIMOe OUEHKY, UNBIX HOPMAMUBMLIX
npaecesix axmoe P® & obnacmu oueHouwsol Jesmenswocmu, cmandapmoe u npaeun
OUEHOVHOD QERMENLHOCMU.

H02080p CYuUMBEMECS IAKMIOYEHHDIM @ NONLIY NUY, KOMOPLIM MOXEm Beimb NPUNUNEN 8ped
(Bwzodonpuobpemamenu), daxe ecnu [o2080p 3aKmojven @ nonkiy CMpaxoeamens unu uHoao
MUUE, OMSEeMCMBEHKLIX 3a MPUNUNENUe apeda, NuGO 6 JOR0E0PE HEe CKAIGHO, 8 YBIO NOMLIY OM
IAKTIOVOH

CTPAXOBOW CNYMAR:

Cmpaxoesim cnyuaem no [Jo2oeopy RENREMCH YOMAnO8NEHHSID SCMYNUSLLLIM & 3AKOHHYIO CUlY
pewenvenm spbumpaxrozo cyda unu npuakanHsil CMpPaxosuuxoM Haxm NPUYUKenus yuwpba
3JaKazjuky, 3axmovuewesmy 0020800 HA MPOSEdeNUe OUeHKU, U (unu) mpemsuM nuuasm
Oeillcmeusmu  (Geadelcmeuen) OUESHWUKS 6 PEIYNRMaMe Hapywewus mpebosarud
@edepansHpx CMEaHIaPMOE OYEHKU, CMaKdapmos U Npasun OUEHONNOD JeSMensNoCMU,
YOManoanenHbix camopeaynupyemod OpaNUIBUUed OUOMUWLINDS, YNOMOM KOMOPOUD RENANCH
OUEHLUK HE MOMENIT NPUNUNEHUR ywepba.

Cnyval npusHaemcs cmpaxoesiM & coomeememauu ¢ 1.3.2. 0208008

Cmpaxoeamens:
Bomxo Awmow Bumanseesuvy
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N, 0007413 (20 , mwosopx 9017 o

Hacrosmuii kBaARUKANHORELIHE aTTECTAT B 06AaCTH ONEROYHOM
AEATEABHOCTH N0 HANPaBAEHHI0 OUNEHOYHOH AEATEABHOCTH

«Onernxa 6usuecar»

Ha OCHOBAHHH PelIeHH (e AePAALHOT0 GI0AKETHOTO YIpexK AeHus
«DeepaAbHBli pecypCHE NEHTD N0 OPraHH3ANHK HOATOTOBKH
yIpaBAeHUeCKHX KaApOB»

or<20 , mHops 017 rN23
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o T R L e S

001468-2 i & -
No 001468-2 <20, membpn g7, B
- 'T. r .

s |

Hacrosmmii kBarndukannonnmii arrecrar B o6AracTs onenownoi R - |

ACATEABHOCTH MO HANPABACHHI) OUEHOYHON JAEeATEALHOCTH

«Onenka lll:ll‘ﬂl’l’ HMymecTBa»

ol . V'Aii ‘ ’* ‘f,i ol
Ha OCHOBAHHH PelIeHus dzegepi;\bnbro'ﬁndxmoro yupexaenns = £
«@ezeparbublil pecypCHLI NEHTP N0 OPTAaHH3ANKE HOATOTOBKY =EE ‘,t
YUPaBAEHYECKHX KaAPOB» o T
ore 20 . nexabpa 9917 N33 : )EF‘
: 1 f‘;/b’
::’ 1
eKTO .' l:‘
Ampextop A.C. Byskun s %‘
o

: Knumbnaunonnun aTTEeCTAT BHIAAETCA HA TPH roAa B .qeibnyé

Ao« 20 »_Eekabpr___ 2020,

‘Mumn. T com WA 25 (R DG PO, TII TAY T LG 10047 4T e sscicnin

T N 5‘_7 R Sy e

st R e
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Hacrosmuit xnaAnqucaunonnuu a'm!ecra'r B,oﬁAa@m ones,o*mou
AEATEAPNOCTE 0O RATDABACHUD oneno«mon gene,\wocm

Knamdmxannonnnm aTTecTaT BHAAeTCA Ha 'r[in roza nencr&y,
.LAO«M,,anpeJm 90 21 y,

‘Mockna, 20187, aBe. /e Na 05-05-09/003 SHC
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ANb®A
CTPAXOBAHMUE
NONUC CTPAXOBAHUA OTBETCTBEHHOCTHU

FOPUAUYECKOTO NTMUA NPU OCYLLECTBNEHWM OLEHOYHOW AEATENBHOCTH
Ne 0991R/776/70038/19

HacToawma Monue smaas Crpaxoswmskom - AO wAnbdaCrpaxosammes wa ocosanun 3ansnenna CTpaxosatens @
noaTeepxaesue ycnosni [loroBopa CTPEX0SaHWA OTBETCTSEMHOCTH oueHwmkos N2 0991R/776/70038/18 (aanee
[lorosop CTPAXOBAHWRA), HEOTHEMNEMOR YACTbI0 KOTOPOrO OH ABNAETCA, AGWCTBYET 8 COOTBETCTBMM C [lorosopom
cTpaxosanas i “Tpasunami CTpaxoBaHns NPodeccHOHansHOR OTBETCTBEHHOCTH OueHLmKos ot 02.11.2015 , koTopeie
NPUNAr3I0TCA W RBNAOTCA 8r0 HEOTLEMNEMON YaCTLI0. NoanuceiBan HacToswma Nonuc, CTpaxosaTens NOATBERKAAET,
470 nony-4un 3TH Npasuna, CIHEKOMNEH C HuMK 1 OBAYETCA BLINONHATE

Crpaxosarens: 000 «AreHTcTRO «BuaHec-AxTuar
MecToHaxoxaenwe: 128080, r, Mockaa, Mpocnekt Mupa, A 19, crp.1, 31 2, nom |, kos NedO
WHH 7702705808

OBBEKT CTPAXOBAHWR: HE NPOTUAOPEHALLME JAKOHOASTENLCTBY TEPPUTOPNMA CTPAXOBAHUA WMYULECTBEHHSIE MHTEPECH
Crpaxosatensa. CBA3IAHMLIE C!

A) DUCKOM HACTYNNeHns  OTBETCTBEHHOCTH 3a NPUIUHEHNE spesa UMYILECTREHHDIM WHTEpecam
Burroponpuobperarenel B pedynsTate Hapywewws Crpaxoparenem [OTOBOPE HA Nposefesue  Ouerkl npd
OCYWECTANEHNA 3ACTPAXOBAHHOA AGRTENBHOCTH,

5) PWCKOM  HACTYNNEHWS  OTBETCTAEHMMOCTV 38  NPWUMHEHWE  BPeaa  UMYLLECTBEHMbIM  WHTepecam
Boroponpuobperarenei B pesynsTaTe HapyweHns Tpebosanus DenepanbHoro 3aKoHa, deaepansHLix CTavaapTos
OLEHKM, WHBIX HOPMATUBHLIX NPABOBLIX aKT08 Poccuiickod Desepaumiu 8 0ONACTH OUBHONHOW AEATENLHOCTH,
CTAMAAPTOR K NPABWN CUEHOYHON SEATENLHOCTH,

Crpaxosou cny4an: - coBuiTHs, HaIBaHHLe B N. 3.1.2.2 Mpasun CTPaxoBaHWa, npeaycmoTpenssie n 2.2 [lorosopa
CTPaxosaMMA, € HACTYNNEHUeM KOTOPsIX BOIWWKEET OOA3ANMOCTh CTPaxOBLMKa NPOMIBECTH CTPAXOBYO BwiNnaty
BbiroponpuobpeTarensm, Bpea WMYLIECTBEHHbIM WHTEPECAM KOTODBIX HAWECEH B pesynbTare 3acTpaxosanmon
nesvenswocTv Crpaxosarens, u nosnexwee obasawHocTs Crpaxoswmka OCYWECTBMTh BbNNATY CTPaxoBoro
BOIMELEHAR

OueHOHNER ACRTENLHOCTL:  AGRTENBLHOCTS COTPYAMMKOS CTDaxopaTtens, HanpaBneHHan ka yCTaHoBneWue B
OTHOWENMA ODBLEKTOB OUEHKM DBIMOYNOR WAK MHOW, NPEAYCMOTPEHHOR (efepanbHLMA CTAHAAPTAMKU OLUEHKH,
CTOMMOCTH

CrpaxoBan cymma: no BCEM CTRaxoswM cnysanm: 30 000 000 (TpuauaTe Munnwowos) pySnen 00 xon

TNAMUT OTBETCTBEHMOCTH. NO OOHOMY CTPEX0BOMy CNyWwal0 ycrakasnueaetcs 8 pasmepe: 30 000 000 (Tpwuauats
munnuoron) pybnen 0O kon.

Dpanwnaa; HE npeaycMoTpexa
Teppuropun cTpaxoBanns: Poccuickas degepauns

Cpox aeucTens [loroBopa CTPAXOBAHUA!

Nlorosop cTpaxosanna BCTYNaeT B cany c© «20» asrycta 2019r, » aedcTeyeT no 23 waca 59 muwyT «19» asrycra 2020r
BXMOUUTENBHO

Mo [lorosopy CTPaxO8aHus NOKPHIBAKTCH WCKMOYMTENbHO NPeTEeHIWM WNM ucxossie TPEBOBAHWA, NDeAbABNEHHse
CrpaxosaTteno 8 Teyewume cpoka AedcTswA [JoroBopa CTpaxosawus 32 OWWOKM, JONYWEHHsIe COTPYAHKKaMA

O W AaTa BLIZAYM NONKCA.
r. Mocksa
«15» aarycra 2019r

(Monuc Ne 0991R/776/70038/19

0.5 Cmpaxoeamerg

115162 2 Mockea, yn. Wa ka, 0. 31, cmp. & 1 8 800 333 0 999 www alfastrah.ru
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